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Country Profile  
 
Area: 238 533 sq km  
Population: 29,340,248 (July 2020 est.) 
Capital City: Accra  
Other Major Cities: Kumasi (1.773 million)  
People: Akan 47.5%, Mole-Dagbon 16.6%, 
Ewe 13.9%, Ga-Dangme 7.4%, Gurma 5.7%, 
Guan 3.7%, Grusi 2.5%, Mande-Busanga 
1.1%, other 1.6% (2010 census) 
Language(s): English (official) Asante 14.8%, 
Ewe 12.7%, Fante 9.9%, Boron (Brong) 
4.6%, Dagomba 4.3%, Dangme 4.3%, 
Dagarte (Dagaba) 3.7%, Akyem 3.4%, Ga 
3.4%, Akuapem 2.9%, other (includes 
English (official)) 36.1% (2000 census)  
Religion(s): Christian 71.2% 
(Pentecostal/Charismatic 28.3%, 
Protestant 18.4%, Catholic 13.1%, other 
11.4%), Muslim 17.6%, traditional 5.2%, 
other 0.8%, none 5.2% (2010 census)  
Currency: Cedi (GHC)  
 
 
Major political parties: 
Convention People's Party or CPP [Dr Edmund DELLE]; Democratic Freedom Party 
or DFP [Obed Yao ASAMOAH]; Democratic People’s Party or DPP [T.N. WARD 
BREW]; Every Ghanaian Living Everywhere or EGLE [Henry GIDI]; Great 
Consolidated Popular Party or GCPP [Dr Henry LARTEY]; National Democratic 
Congress or NDC [Samuel OFOSU-AMPOFO]; National Democratic Party or NDP 
[Nii Armah JOSIAH-AYEH]; New Patriotic Party or NPP [Freddie BLAY]; People's 
National Convention or PNC [Bernard Anbataayela MORNAH]  
 
Government: Republic 
Independence: 6 March 1957 (from UK) 
Administrative Divisions: Ten regions: Ashanti, Brong-Ahafo, Central, Eastern, Greater Accra, 
Northern, Upper East, Upper West, Volta, and Western 
 
Chief of State: President Nana AKUFO-ADDO won election 7 December 2016. The president 
is both the chief of state and head of government. 
Vice President: Dr Mahamudu BAWUMIA  
 
Key Ministers:  
Minister for the Interior - Ambrose Dery 
Minister for National Security - Albert Kan-Dapaah 
Minister for Energy and Petroleum – John-Peter Amewu  
Minister for Finance - Ken Ofori-Atta  
Minister for Defence - Dominic Nitiwul 
Minister for Foreign Affairs - Shirley Ayorkor Botchwey  
Minister for Lands and Natural Resources - Kwaku Asomah-Cheremeh 
Minister for Justice and Attorney-General – Gloria Afua Akuffo 

Figure 1: Ghana 
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Minister for Health - Kwaku Agyemang Manu 
Minister for Business Development - Ibrahim Awal Mohammed 
Minister for Railways - Joe Ghartey 
Minister for Agriculture - Dr. Owusu Afriyie Akoto 
 
Elections: president and vice president elected on the same ticket by popular 
vote for four-year terms (eligible for a second term); election last held on 7 
December 2016  
 
Election results: Nana Addo Dankwa AKUFO-ADDO - 53.72%; John Dramani 
MAHAMA incumbent President; percent of vote – 44.53%, other 1.45% 
 
Legislature: 
Unicameral Parliament (275 seats; members elected by direct, popular vote in single-seat 
constituencies to serve four-year terms) 
Elections: Last held on 7 December 2016; next December 2020 
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Source: http://districts.ghana-net.com/index.html 

 Figure 4: Ghana Administrative Regions 
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Executive Summary 
 
Political – Risk Level: 2; Classification: Moderate; Trend: Stable 
 
Twelve  Presidential candidates will contest in elections on 7 December 2020, some surveys 
predict a victory for former President John Mahama, the candidate of the main opposition 
National Democratic Congress (NDC), the NDC announced a populist manifesto and there are 
warnings of a particularly tense election. 
 
Political Stability:  The Electoral Commission (EC) announced that 12 presidential candidates 
out of 17 who filed their nominations will contest the upcoming elections on 7 December 
2020. The Commission disqualified five presidential candidates over alleged forged signatures. 
Balloting for positions on the ballot paper took place on 20 October 2020. There were two 
rounds of balloting. The first round was to choose the order of picking the ballot to determine 
the order on the ballot paper. The name of President Nana Akufo-Addo, the candidate of the 
ruling New Patriotic Party (NPP), appears first on the list followed by that of former president, 
John Mahama, the candidate of the main opposition National Democratic Congress (NDC). 
 
The National Peace Council (NPC) said that the tensions in the country in the lead-up to the 
December 2020 polls is the worst since 1992. Professor Ransford Gyampo, a Senior Lecturer 
at the University of Ghana's Political Science Department, said that the absence of a credible 
platform for politicians to dialogue may cause more political violence than in previous 
elections.   
 
Senior Country Risk Analyst for Sub-Saharan Africa (SSA) at Fitch Solutions, William Attwell, 
said President Akufo-Addo and the NPP will win the elections, but it will be closely fought. The 
Economic Intelligence Unit (EIU) said it expected the NPP to win the December 2020 election. 
According to survey result published by market research firm MSI-ACI on 28 September 2020, 
62% of Ghanaians will vote for Mahama if elections were held today and 33% for President 
Akufo-Addo. MSI-ACI results on 23 October 2020 showed that that 20% of Ghanaian voters 
claimed they would vote for the NPP if elections were held today, while 76% of respondents 
claimed they would vote for the NDC. 
 
The NDC said in its 143-page manifesto, launched on 7 September 2020, that it will embark 
on a US$10 billion accelerated infrastructural plan, dubbed the “Big Push,” which will drive 
jobs and an entrepreneurial agenda. Projects under the Big Push will be executed in all cases 
by Ghanaian-owned companies. Exemptions will be made only in cases where local 
contractors do not have the technology or intellectual property rights. It also plans to create 
1 million jobs. Vice President, Mahamudu Bawumia, accused the NDC of plagiarising sections 
of the NPP manifesto, launched in August 2020, adding that despite “this thievery,” they 
would not be able to copy their performance. 
 
Mahama said everything the EC is doing points to an eventual flawed 2020 polls, the results 
of which, he reiterated, will not be accepted by the NDC. According to Mahama, irregularities 
include outright omission or removal of registrants through duplication; mismatch of personal 
identification numbers; and multiple instances of same photograph on different ID Cards. He 
highlighted the disappearance of 7,605 names from the voters register in Binduri Constituency 
in the Upper East Region; and in Ashaiman, Greater Accra, over 21,000 names were omitted 
from the register. In response to this, the EC presented a new register which was still short of 
7,000 names. 
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Government Effectiveness: An Institute of Economic Affairs (IEA) poll revealed that 57.3% of 
participants said they were “very satisfied” with the performance of the current 
administration. According to a study by Ghana-based Penplusbytes, a not-for-profit 
organisation, focusing on good governance and accountability, the NPP appeared to have 
done relatively better than the NDC in the fight against corruption. Rating the parties based 
on the Trace Bribery Risk Matrix,between 2014 and 2016, the average risk under the NDC on 
a scale of 0-100 was 69 while between 2017 and 2019, the average risk under the NPP, was 
46.3. The United nations (UN) Resident Coordinator, Charles Abani, lauded Ghana's effort in 
promoting multilateralism. American business magnate and Co-founder of Microsoft, Bill 
Gates, lauded Ghana for showing exemplary leadership and making strides on several fronts.  
 
In September2020 Cenit Energy Ltd. became the first company to agree with the government 
to amended terms of a power agreement. Under a new accord, Cenit will convert its power 
plant into a tolling structure, which will help save the state US$200 million over 17 years. In 
October Cenpower Generation Co., an independent power producer (IPP), will switch to using 
natural gas instead of light crude oil to fuel its electricity plants under an agreement that will 
save the government US$3 billion over the next two decades.  
 
Parliament passed the Criminal Offences (Amendment) Bill 2020, categorising the offence of 
corruption as a felony. The move is to introduce stiffer punishment to deter public officers 
from engaging in corrupt practices. Some 7,000 ghost names have been cleared from the 
government’s payroll this year, according to the Controller and Accountant General’s 
Department (CAGD). Minister for Local Government and Rural Development (MLGRD), Hajia 
Alima Mahama, assured Metropolitan, Municipal and District Assemblies (MMDAs) of 
government’s commitment towards resolving their challenges to enhance service delivery.  
 
Alan John Kojo Kyerematen, the Minister of Trade and Industry, said 118, 811 direct jobs have 
been created from the 76 One-District, One-Factory (1D1F) companies that are currently 
operational. Additionally, 38,532 direct jobs will be created from over 100 1D,1F companies 
under construction and generate an additional 247,383 indirect jobs upon completion.  
 
Institutional Balance/Functioning: The Electoral Commission (EC) indicated that it has rectified 
all duplicate voter identification numbers that were detected during the voter registration 
exercise. Chairperson, Jean Mensa, said that 88,000 duplicates were detectedThe EC disclosed 
that about 30,000 out of the over 16 million people who took part in the voter registration 
exercise have been disqualified.  The EC pegged presidential filing fees at GH¢100,000, a 100% 
increase from 2016. 
 
The African Women Lawyers Association (AWLA) organised a 2-day workshop on court 
processes and judicial corruption for stakeholders in Kasoa and Asamankese, the municipal 
capitals for Awutu Senya East and West Akim, respectively. The program forms part of the 
implementation of AWLA’s “Promoting Civic Actions for Effective Justice Delivery,” a pilot 
project meant to create an enabling environment for effective justice delivery for citizens, 
particularly poor women who seek justice at the courts in Kasoa and Asamankese. On 23 
October 2020, the US, through the United States Agency for International Development 
(USAID) and in support of the Security Governance Initiative, launched the new Justice Sector 
Support activity. Implemented through the Legal Resources Center (LRC), the Justice Sector 
Support activity will educate citizens from 40 selected districts across seven regions about 
Ghana’s case tracking system (CTS). 
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International Relations: Akufo-Addo, said Nigeria’s President Muhammadu Buhari has begun 
the processes that will lead to police reforms, as he called for calm and dialogue to bring an 
end to the violence related to the #EndSARS protests. The worst street violence in Nigeria in 
two decades stemming from protests against police brutality broke out in October 2020. 
People demanded the scrapping of the Special Anti-Robbery Squad (SARS), a notorious police 
unit accused of human rights abuses.  President Akufo-Addo also condemned the violence and 
expressed condolences with the families of victims. Mali’s transitional President Bah N’daw 
thanked President Akufo-Addo for his role in helping resolve the political crisis in the country. 
Mali’s military ousted former president Ibrahim Boubacar Keita on 18 August following 
months of mass protests across the country. President Akufo-Addo, as the Economic 
Community of West African States’ (ECOWAS) chairperson reiterated support for the interim 
government. 
 
In response to an invitation by the Electoral Commission of the Republic of Ghana, the 
European Union (EU) will deploy an EU Election Observation Mission (EOM) to observe the 
general elections scheduled for 7 December 2020.  Ghana signed a €92.9 million euros budget 
support agreement with the European Union (EU). The agreement consists of a €87 million 
euros grant intended to support Ghana’s emergency response to COVID-19. The other grant, 
which amounts to €5.9 million euros, will go towards preventing electoral violence and 
providing security to the Northern Border regions. President Akufo-Addo on September 23, 
2020, addressed the 75th Session of the UN General Assembly.  President Akufo-Addo 
touched on the effect of COVID-19 pandemic on the lives of everyone and the benefits of 
technology in these difficult times; the need for restructuring of the global financing 
architecture, to enable access to fresh capital by developing nations and; a call to reform the 
world body to reflect Africa’s Common Position on UN Reform.  
 

The classification remains Moderate and the trend is Stable. President Akufo-Addo and 
Mahama are touring the country making promises and badmouthing each other and comparing 
governance records. Unlike previous elections, the 2020 elections are the only elections where 
the two presidential candidates have contested and won against each other in the past. Usually 
in previous elections, the opposition presidential candidate has not been in government before 
and therefore does not have any track record (except his party’s track record) to campaign on.  
With the economy struggling, the International Monetary Fund (IMF) predicting Ghana’s fiscal 
deficit will be the largest in the country’s history. it seems that Mahama is closing the gap on 
President Akufo-Addo.  
 
Meanwhile President Akufo-Addo’s firm role in tensons in Nigeria and Mali could come in 
handy. In particularly social media reacted positively to the fact that he did not remain silent 
about the situation in Nigeria. The election may also be a referendum on how President Akufo-
Addo handled the COVID-19 crisis. Voters may reward President Akufo-Addo for a generally 
good performance to combat the pandemic. Perhaps the most important indicataor of which 
way the election outcome might go is the IEA poll, which revealed that 57.3% of participants 
said they were “very satisfied” with the performance of the current administration.  
 
Mahama has already indicated that the elections are likely to be flawed. As a result, the country 
could see another round of court cases to challenge election results. Should President Akufo-
Addo lose elections, he will also turn to the courts as he would not want to be the first president 
since 1992 to serve only one term in office.  
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Operational – Risk Level: 3; Classification: Substantial; Trend: Improving 
 
President Nana Akufo-Addo is linked to alleged suspicious deals and there were important 
developments in almost all infrastructure categories. 
 
COVID-19: As of 30 October 2020, Ghana recorded 48,055 COVID-19 cases with 47,169 
recoveries and 320 deaths.  On 18 October 2020, President Akufo-Addo, on 18 October 2020 
said that the trajectory of the virus in Ghana mirrors that of an epidemic with reduced disease 
activity. Daily infection rates are no longer in the hundreds as they were sometime back. 
Presently, they are averaging 25 new cases per day, in the course of the previous week.  The 
Polymerase chain reaction (PCR) negative test period before boarding the flight is three days. 
Football will return at the ned of October.  No spectators will be allowed at the training 
centres, and, when actual competition resumes, seating at all stadia will be limited to 25% 
capacity. The restart of all other sporting competitions will be determined on a case-by-case 
basis; private burials, still, with a maximum of one hundred (100) persons, are being 
performed; and the limit on the numbers of persons who can attend conferences, workshops 
and award events, has been lifted. Beaches, pubs, cinemas and nightclubs remain closed until 
further notice. On 14 September 2020, President Akufo-Addo extended, by Executive 
Instrument, the mandatory wearing of face masks by another three- months until 14 
December 2020.  
 
Power: The Kpong hydroelectric power station was restarted on 26 October 2020, 43 months 
after the start of rehabilitation works by Andritz Hydro, a global supplier of electromechanical 
systems and services for hydropower plants. According to President Akufo-Addo, the 
refurbished 160.5 MW power station will supply 12% of electricity for the next 30 years. 
President Akufo-Addo on 10 October 2020, commissioned a 6.5-megawatt solar power plant, 
located in Lawra in the Upper West Region. It is connected to the grid via a medium-voltage 
transmission line connected to a 34.5 kV substation in Lawra. In September 2020, clean energy 
solutions provider Axcon Energy started work on a project to build a 5 MWp solar photovoltaic 
power plant in the new Appolonia City near Accra. The Electricity Company of Ghana (ECG) 
deployed 15 drones to monitor its networks.  
 
Aviation: Egyptian flag carrier EgyptAir signed a memorandum of understanding (MoU) with 
Ghana’s government on 21 October 2020, to establish a Ghanaian national aviation company 
with investments from both countries. United States (US’) United Airlines’ will as of 14 May 
2021 launch 3x weekly flights between Washington Dulles and Accra.  
 
Roads: In September and October 2020, President Akufo-Addo toured several regions to cut 
the sod for the construction of roads or to commission completed roads. Vice President, 
Mahamudu Bawumia, also commissioned roads. Amongst others, President Akufo-Addo, on 
8 September 2020, cut the sod for the commencement of construction of the 35-kilometre 
Atebubu-Kwame-Danso-Kwame Krom roads in Bono East Region; President Akufo-Addo on 25 
September 2020 cut the sod for the construction of the 71.25-kilometre Enchi to Elubo road, 
Western North Region; and President Akufo-Addo on 22 October 2020, commissioned the 
64km Kete Krachi - Dodiokope Road Project, Oti Region. Mabey Bridge, based in Lydney 
Harbour Industrial Estate, United Kingdom (UK), will assist the government to build 89 bridges. 
The modular, steel, emergency-response bridges will be rapidly deployed across Ghana to 
restore critical infrastructure. Vice President, Mahamudu Bawumia, said 441-kilometre of 
inner-city roads were under construction by China’s SinoHydro Sino-hydro Corporation.  
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Rail: President Akufo-Addo cut the sod for the construction of the first phase of the Kumasi-
Obuasi section of the new standard gauge railway. The Ghana Railways Development 
Authority (GRDA) and Afcons Infrastructure Limited of India signed a railways development 
contract. The contract, valued at US$419 million, is for the construction of a 51 kilometres 
standard gauge railway line from Eduadin to Obuasi in the Ashanti Region.  
 
Water: Ghana secured US$125 million from the World Bank to improve water supply and 
sanitation services, for the Greater Accra Metropolitan Area Sanitation and Water Project 
(GAMA SWP). This additional financing will support the government’s effort to reach 550,000 
people in low income urban communities of the Greater Accra Metropolitan Area (GAMA) and 
the Greater Kumasi Metropolitan Area (GKMA) with improved sanitation and water supply 
services.  On 26 October 2020, President Akufo-Addo launched the construction of new 
sanitation facilities in Tema (Greater Accra region). President Akufo-Addo cut the sod for the 
commencement of construction of the Wenchi Water Supply Project in the Bono Region in 
September 2020. President-Akufo-Addo commissioned the GH¢5.1 million Hamile-Happa 
Small Town Piped Water Supply System, located in the Lambussie constituency, in the Upper 
West Region.  
 
Telecommunications: Bharti Airtel’s board announced that it is in the advanced stages of 
concluding an agreement with the government to transfer mobile operator AirtelTigo to the 
state as a going concern. MTN Ghana has withdrawn its legal challenge against the National 
Communications Authority’s (NCA’s) decision to classify it as a significant market power (SMP) 
operator. Ghana’s Ministry of Communications (MoC), the Ghana Investment Fund for 
Electronic Communications (GIFEC) and the Export-Import Bank of China officially signed a 
financing agreement on 29 September under which Huawei Technologies Ghana will deploy 
more than 2,000 Rural Star sites. The network project, which is scheduled for completion by 
September 2021, is expected to provide voice and data services to over 3.4 million people in 
underserved and unserved communities. The NCA initiated a public consultation on revised 
guidelines for the deployment of communication towers. Aspects of the guidelines to be 
revised include a requirement for parties intending to construct a tower to demonstrate that 
all reasonable steps have been taken to investigate tower sharing before applying for a permit 
to construct a new tower. 
 
Small Scale/Illegal Mining: Over 163 suspected illegal miners otherwise known as galamsey 
operators including foreigners, who continue to violate the ban on illegal mining, were 
arrested by the Operation Vanguard Taskforce in October 2020.  About 4,500 small-scale 
miners who were trained at the University of Mines and Technology (UMaT) resumed 
operations under supervision and regulation by the government, Kwaku Asomah-Cheremeh, 
Minister of Lands and Natural Resources, said in October 2020. Mahama indicated that his 
government will grant amnesty to persons who have been arrested in connection with illegal 
mining.  
 
Health: Government secured €71.5 million to construct and equip twelve 40-bed hospitals 
across the country, President Akufo-Addo said. The funding was sourced from Erste Group 
Bank AG (Austria) and Česká Spořitelna (Czech Republic). President Akufo-Addo handed over 
a total of 10,000 hospital beds to the Ministry of Health (MoH) which are to be distributed 
across hospitals in the 275 constituencies of the country. President Akufo-Addo, on 30 
September 2020, commissioned the sixty-bed Ahafo Ano Municipal Hospital, located in Tepa, 
in the Ashanti Region. President Akufo-Addo in October 2020 commissioned a €14.5 million 
sixty-bed hospital in Wet, in the Ketu North District, Volta Region.  Trade and Industry 
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Minister, Alan Kyeremanten, said that Ghana’s pharmaceutical market is currently estimated 
to grow at an annual compound rate of 13.9%.  
 
Corruption: The activities of the Dubai-based gold trader and refiner, Kaloti Jewellery Group 
was being looked into by US investigators. It was discovered during the investigation that 
some Ghana gold exporters received part of the multi-billion-dollar payments made by Kaloti 
and other businesses to companies and individuals around the world, according to a leak of 
confidential documents from the Financial Crimes Enforcement Network (FinCEN), a financial 
crime agency within the US Department of Treasury. The five gold exporters in Ghana have 
been cited in connection with highly suspicious dealings with businesses including Kaloti, and 
transfers of funds within the gold industry amounting to US$2.8 billion. Of the amount, 
US$124 million was directly linked to transactions involving companies in Ghana. 
 
Ghana suspended the US$500 million listing of a gold royalty fund, Agyapa Royalties, due to 
concerns raised by the NDC about transparency and governance. In return for Agyapa’s up-
front injection of capital into Ghana’s Minerals Incomes Investment Fund (MIIF), the Akufo-
Addo administration has agreed to mortgage in perpetuity approximately three-quarters of 
Ghana’s gold assets to Agyapa. While royalty-based prefinancing agreements are not 
uncommon, this particular arrangement stands out due to the fact that it commits the bulk of 
Ghana’s future mineral revenues to unknown business interests in Jersey, a known tax haven. 
President Akufo-Addo’s personal connections to the Agyapa deal is also raising eyebrows. 
Specifically, Ken Ofori-Atta, the Ghanaian Finance Minister and chief intermediary for the 
Agyapa agreement is President Akufo-Addo’s cousin. Another of President Akufo-Addo’s 
cousins, Gabby Asare Otchere Darko, has been paid a handsome taxpayer-funded retainer to 
provide legal advice throughout the Agyapa proceedings. 
 
The Minority in Parliament questioned the legality of the government’s decision to award the 
contract for testing of passengers arriving at the Kotoka International Airport for COVID-19 to 
Frontiers Healthcare Services Limited. The company was registered on 21 July 2020, just a few 
days before the commencement of its operations at the airport. Frontiers has no laboratory 
and hence subcontracted the Noguchi Memorial Institute for Medical Research (NMIMR). 
Investigations revealed that Frontier Health Services Limited is owned by Nigerian fugitive 
billionaire, Benedict Peters. Professor William Kwabena Ampofo, the point man at the 
NMIMR, who facilitated the deal, is a cousin of President Akufo Addo.  
 
Reputational: Australian Ambassador to Ghana, Andrew Gregory, urged government to 
enforce mining laws to curb illegal mining which destroys the environment. Ghana’s Embassy 
in Belgium was ordered by its banker, ING Bank, to withdraw all its money as the bank is 
closing its accounts. ING Bank did not provide a reason for the decision. Foreign Minister, 
Shirley Ayorkor Botchwey, said Ghana was blacklisted by the European Union in May 2020 for 
non-compliance with money laundering and terrorism financing regulations and that placed 
further burdens on banks that dealt with transactions from such countries.  
 
Bureaucracy: Even though the Ghana Investment Promotion Centre (GIPC) has completed its 
revision of the country’s investment law and presented a draft to cabinet, the bill will not be 
passed into law by Parliament before the end of this year. The bill is held back by controversy 
over foreign traders being disallowed from operating in Ghana’s small-scale retail space. 
Ghana will issue a new electronic-Visa system to facilitate the process of getting travel 
authorisations next year.  
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Labour Militancy: The Senior Staff Association of the Universities of Ghana (SSA-UoG) on 21 
October 2020 declared that the strike action declared by the association have been suspended 
with immediate effect.  Members of the Association declared a strike 19 October 2020 over 
the government’s failure to pay their market premium and second-tier pension arrears dating 
back between 2010 and 2016. On 30 September 2020, the Coalition of Aggrieved Teachers 
demonstrated at the Education Service Head Office over 8 years of unpaid salary.  The Ghana 
Registered Nurses and Midwives Association (GRNMA) suspended its series of strikes staged 
over poor conditions of service on 21 September 2020. On 14 October 2020, scores of 
domestic airline passengers were stranded at the Kotoka International Airport (KIA) as 
workers of the Ghana Civil Aviation Authority (GCAA) embarked on a strike over 
encroachment and the illegal sale of aviation lands. Workers suspended the strike on 15 
October 2020.  
 
Environment: The Government in September received an advance payment of US$1.3 million 
out of a US$50 million agreement with the World Bank’s Forest Carbon Partnership Facility 
for results-based payments for reducing emissions from deforestation and forest degradation 
(known as REDD+).  Ghana has started building seawalls at key points along its shore to stop 
coastal erosion and protect beaches, communities and historic buildings.  

 
Security – Risk Level: 2; Classification: Moderate; Trend: Stable 
 
Notable developments relate to an attack by a separatist group, the killing of a ruling party 
New Patriotic Party (NPP) Member of Parliament (MP) and maritime security. 
 
General: On 27 September, the Ghana Armed Forces (GAF) and the Ghana Police Service (GPS) 
issued a joint statement in which they said they were able to foil attempts by a  secessionist 

 The classification remains Substantial and the trend is Improving.  It is difficult to ascertain the 
government’s achievements in completing infrastructure projects. In 2019, the government 
declared 2020 as the “Year of Roads.” It is thus understandable that President Akufo-Addo was on 
a sod-cutting crusade with a particular focus on roads. Fortunately for the President, his government 
still good image abroad earned it foreign investment and loan and grant commitments, which 
indeed saw several large projects completed or currently in the process of completion.  Still the 
government spent considerably on infrastructure projects, helping to boost debt and the fiscal 
deficit. Currently though President Akufo-Addo’s focus is on the political mileage he can get out of 
the last-minute start to some projects. 
 
Meanwhile President Akufo-Addo alleged link to dubious contracts is of concern, given his strong 
anti-corruption focus. Outside of Ghana, the Agyapa agreement for instance, has also been the 
subject of intensifying criticism from international observers and anti-corruption watchdogs in the 
EU.  Ghana is not only a major European trading partner, but it is also a pivotal hub for regional 
development initiatives and a key security partner for counter-terrorism operations in West and 
Sub-Saharan Africa. As such, EU policymakers are understandably concerned by the recent uptick of 
public-private corruption and alleged political nepotism in Ghana. President Akufo-Addo has largely 
been seen as reversing the increasingly corrupt image the country has gained under the NDC 
government. Corruption was also one of the contributing factors in the NDC’s election loss in 2016.  
President Akufo-Addo will certainly take note of these perception and is expected to firmly deal with 
it. 
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group in the Volta Region, the Homeland Study Group Foundation (HSGF), to burn down the 
Ho Central Market on 24 September 2020. Also, the statement said, elements of the HSGF 
attacked the Aveyime and Mepe police stations and further mounted roadblocks on the 
Juapong–Accra and Sogakope–Accra main roads. However, the HSGF claimed that the attack 
was carried out by a different group, the Western Togoland Restoration Front (WTRF). In the 
intervening period, the courts expressed exasperation that these people were being held 
without sufficient evidence against them and on 21 October, 60 members were released and 
charges vacated.  
 
Maritime Security: A Denmark-flagged tanker was approached by a suspicious boat off the 
coast of Ghana but managed to avoid a potential attack. President Akufo-Addo commissioned 
the newly constructed Naval Training Command at Nutekpor, in the South Tongu District of 
the Volta Region.  According to President Akufo-Addo, with piracy and armed robbery in the 
Gulf of Guinea presenting significant threats to national and regional maritime activities, it is 
necessary to deal with the threat. The Ghana Maritime Authority (GMA) started the process 
to upgrade its Vessel Traffic Management and Information System (VTMIS) to address 
insecurity in Ghanaian waters.  To contribute to tackling piracy, armed robbery at sea, 
kidnapping for ransom, illegal fishing and hijackings, the Kofi Annan International 
Peacekeeping Training Centre (KAIPTC) in partnership with the Government of Denmark is 
organising the “Developing Maritime Security Culture in the Gulf of Guinea” course. Major 
General Francis Ofori, Commandant of the KAIPTC said the modus operandi of the pirates 
indicates a noticeable shift from oil theft towards kidnapping for ransom. 
 
Public Order: The National Election Security Taskforce identified 635 potential violence 
hotspots across the country ahead of the presidential and parliamentary elections. The Ghana 
Police Service identified 4,098 hotspots areas in the country. The Ashanti Region is topping 
the list with over 42 flashpoints- which includes Asawase and Offinso North. The NPP Member 
of Parliament for Mfantseman Constituency (Central Region), Ekow Quansah Hayford, was 
shot dead on 9 October. 
 
The NDC Parliamentary Candidate for Agona West, Paul Ofori Amoah, was charged with 
abetment to commit crime, to wit murder, and preparation to commit a crime. This came 
after he was arrested by the Central Regional Police CID in connection with an alleged plot to 
assassinate Member of Parliament for the area, Cynthia Morrison. Morrison is the Minister of 
Gender, Children and Social Protection. Supporters of the NPP and the NDC on 25 October 
2020 attacked each other in Jamestown in the Odododiodoo Constituency, Greater Accra 
Region, leaving 15 of them injured. On 8 October 2020, a local Peace Council meeting at 
Sanguli in the Saboba District, Northern Region, was invaded by 13 gunmen who opened fire 
on the participants, killing a National Identification Authority (NIA) official. Protests broke out 
on 7 October 2020 in Winkogo, a key electoral area in the Talensi District, 24 hours before 
President Akufo-Addo’s tour of the Upper East Region. The protests were staged by 
community members of Goriko, a suburb of Winkogo over a lack of electricity. 
 
Crime: The Asantehene, the absolute monarch of the Asante people in the Ashanti Region, 
called on the Inspector General of Police, James Oppong Boanuh, to take immediate measure 
to stop the rising incidents of highway robberies and killings.  For instance, highway robbers 
attacked and robbed Church of Pentecost members and other passengers on 6 October in 
Akyem Anyinasin in the Eastern Region. The armed robbers have been operating on the 
Akyem Anyinasin to Tafo, Tafo to Akyem Maase, and Asafo roads for many years now.  The 
Narcotics Control Commission (NACOC) in conjunction with the Bureau of National 
Investigations (BNI) and the National Security Council Secretariat (NSCS) in September 2020 
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intercepted 152 kilogrammes of cocaine at Tema in the Greater Accra Region. Operatives of 
the NSCS rounded up a gold smuggling syndicate in the border town of Aflao, Volta Region 
when they tried to smuggle 15 kilogrammes of gold out of the country.  
Five persons, including three security guards, were arrested and are currently assisting police 
investigations following a robbery incident at a bank at Lashibi in Accra. 
 
Security Services: Parliament approved US$86,1 million in government loans to fund the 
acquisition of 19 armoured vehicles from Israel’s Elbit Land Systems. The US Africa Command 
donated approximately US$75 000 in COVID-19 supplies to the Ghana Armed Forces (GAF).   
 
Regional Security: The Executive Secretary of the Commission of Small Arms and Light 
Weapons, Jones Borteye Applerh, noted that the porous nature of Ghana’s borders facilitates 
the smuggling of illicit arms into Ghana. The Special Representative of the Secretary General 
and Head of the United Nations Office for West Africa and the Sahel, Mohamed Ibn Chambas, 
stated that security must be strengthened especially at the northern borders following the 
activities of extremists and other terrorist groups in the Sahel region, to ensure that small 
arms used in conflict are not brought into Ghana.  
 

 
Economic – Risk Level: 3; Classification: Substantial; Trend: Improving          
 
Growth is forecast to decline, the Bank of Ghana (BoG) maintained its benchmark interest rate 
at 14.5%, debt and the fiscal deficit are increasing and Ghana’s rating is downgraded by 
Standard & Poor’s (S&P) and Fitch Ratings maintained its outlook on the country. 
 
General: The government of Ghana’s long-term foreign currency sovereign credit rating has 
been downgraded by Standard & Poor’s Global rating agency. In mid-October 2020 Fitch 
Ratings affirmed Ghana's Long-Term Foreign-Currency Issuer Default Rating (IDR) at 'B' with a 
Stable Outlook. Fitch forecasts 2020 growth at 2.0%, returning to 5.0% by 2022. On 28 October 
2020, Minister for Finance, Ken Ofori-Atta said that the projected GDP growth rate for 2020, 
reported in July has been revised from 0.9% to 1.9%. He said that government expects growth 
to rebound to 5.7% in 2021. The Bank of Ghana (BoG) said in mid-October 2020 that real GDP 
for Q2:2020 was estimated at -3.2% from a growth of 4.9% in the first quarter.  
 
Monetary Aspects: The Monetary Policy Committee (MPC) at its meeting on 28 September 
2020 decided to keep the policy rate unchanged at 14.5%. Ghana's annual inflation rate eased 

 The classification remains Moderate, with the trend Stable but is on watch as violence might spike 
closer to elections. More political related violence could be expected as clashes between the NDC 
and NPP supporters has been ongoing for almost a year now. The many hotspots for potential 
violence identified by the police and the concerns expressed by the Secretary General and Head of 
the United Nations Office for West Africa and the Sahel, Mohamed Ibn Chambas, are already 
indicative that a troublesome election period is on the cards. More worrisome is that in the case of 
generalised violence, the police and army might struggle to cope.  Meanwhile the attacks by the 
Western Togoland separatist group is viewed with suspicion. There is a widespread believe that the 
government orchestrated the attacks to have an excuse to maintain a large security presence in the 
area to make it difficult for people to vote. The Volta Region is an NDC stronghold. Whether true or 
not, the perception that it is the case will contribute to tensions. 
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for a second month to 10.4% in September 2020 from 10.5% in the previous month. It was 
the softest inflation rate since March. 
 
Fiscal Aspects: On 28 October 2020, Minister For Finance, Ken Ofori-Atta presented the 2021 
Expenditure In Advance Of Appropriation, asking parliament to approve the withdrawal of 
GH¢27,434,180,520 from the Consolidated Fund for the purpose of meeting expenditure 
necessary to carry on the services of government in the next three months. Government 
projected the 2021 first-quarter fiscal deficit at GH¢10.7 billion. He also said that, to support 
the 2021 budget and liability management, the government plans to source funding from the 
international capital market. This will comprise the issuance of sovereign bonds of US$3 billion 
with the option to increase it to US$5 billion. 
 
International ratings agency, Fitch is forecasting a fiscal deficit to GDP of 10.5% for Ghana in 
2020. The International Monetary Fund (IMF) is predicting that Ghana’s fiscal deficit will reach 
16.4% of GDP this year, the largest in the country’s history. The IMF is forecasting a 76.7% 
debt-to-GDP ratio for the country in 2020, putting the country in the high risk of debt distress 
category. Fitch forecasts that government debt will reach 530% of revenue. 
 
Trade: According to the BoG, preliminary estimates of Ghana’s Balance of Payments for the 
second quarter of 2020 indicate a deficit of US$1,476.5 million, compared to a deficit of 
US$1,674.0 million for the second quarter of 2019. The provisional trade balance for Q2:2020 
showed a surplus of US$114.47 million compared to a surplus of US$712.44 million recorded 
for the same period in 2019. Ghana recorded total investments of US$869.47 million, with 
total Foreign Direct Investment (FDI) value amounting to US$785.62 million between January 
to June 2020. 
 
Banking: 

• The Absa Africa Financial Markets Index evaluates financial market development in 
23 countries, and highlights economies with the most supportive environment for 
effective markets. Ghana is ranked 6th out of 23 countries (1=best; 23=worst), up from 
13th position in 2019.  

• The banking sector clean-up undertaken by the Bank of Ghana (BoG) has given rise to 
a “robust banking sector” in Ghana, credit rating agency Fitch has said. Due to 
mismanagement and other infractions, the Bank of Ghana had to revoke the licences 
of nine local banks, 347 insolvent microfinance companies and 39 microcredit 
companies.  

• Vice President, Mahamudu Bawumia, said that 461,339 depositors of defunct savings 
and loans as well as microfinance firms have so far been paid after their claims were 
validated.  

 
Agriculture 

• President Akufo-Addo launched the 2017/2018 National Report of the Ghana Census 
of Agriculture. For the last thirty-three years, no such census had been undertaken. 
The findings show that there are 2,585,531 agricultural households in the country, 
with a population of 11,340,947. Agricultural activity in the country, according to the 
Report, remains mainly rural (75.2%) and rudimentary, with little innovation and 
modernisation.  

• Ghana’s 2019-20 cocoa harvest dropped to 770,000 metric tons of beans at the end 
of September 2020, the lowest in five years, from 812,000 tons in the previous season. 



[GHANA RISK REVIEW: OCTOBER 2020] 15 

 
• Government in mid-September raised its farm gate price for cocoa by 21% after 

implementing a US$400 per metric ton premium on futures prices for the 2020-21 
harvest. 

• The Ghana Cocoa Board (COCOBOD) sealed a syndicated loan deal of US$1.3 billion 
with 28 international banks for the purchase of cocoa in the 2020/2021 crop season.  

• Godwin Edudzi Yao Effah, the Municipal Chief Executive (MCE) for Keta, Volta Region, 
cut the sod for the commencement of construction work on the Cassava Processing 
Factory at Tsiame-Dorveme in the Municipality.  

• A Cassava Processing Centre which seeks to refine raw cassava into finished products 
has been commissioned at Alloapkoke in the Ellembelle District, Western Region.  

• The US$16 million Weddi Africa tomato processing factory located in Domfete, in 
Berekum, Bono East Region will have an installed capacity to process 40,000 metric 
tons of fresh tomato per annum.  

• The Deputy Minister of Food and Agriculture, Sagre Bambage, handed over 300 
hectares of farmland for the development of a valley for rice production at Kojope, a 
suburb of Busunu, in the West Gonja Municipality of the Savannah Region.  

• Work on a GH¢6.6-million rice-processing factory at Sefwi Akontombra in the Western 
North Region is scheduled for completion by end of October 2020.  

• Deputy Agriculture Minister, Kennedy Nyarko Osei, said by 2023, government is 
planning to either ban or reduce the importation of rice into the country by 90 

• The government provided GH¢18 million to Darko Farms Company Limited, an 
integrated poultry production company, in Atwima in the Ashanti Region, to revamp 
its operations. 

• President Akufo-Addo in September inaugurated the Tree Crops Development 
Authority in Kumasi, Ashanti Region, whose focus will be on the development of seven 
tree crops.  

 
Mining: 

• Ghana will start refining gold and other minerals before the end of 2020, Minister of 
Lands and Natural Resources, Kwaku Asomah-Cheremeh, said in early September 
2020.  

• Gold miner Perseus Mining reported a 6% increase in production for the three months 
to September, with Edikan in Ghana producing 39 685 oz during the quarter. 

• Goldplat’s Ghanaian operations posted £280 000 in profit in the quarter ended 
September 30, 2020, up from the £23 000 profit in the quarter ended September 30, 
2019. 

 
Oil&Gas  
 

• Parliament passed the Petroleum Hub Development Corporation Bill 2020. The Bills 
seeks to establish the Petroleum Hub Development Corporation to promote and 
develop a petroleum and petrochemicals hub within the Bonyere Traditional Area in 
the Jomoro District in the Western Region.  

• The Ministry of Energy (MoE) in conjunction with the Land Use and Spatial Planning 
Authority (LUSPA) launched the preparation of spatial plans for the Petroleum Hub 
project in early October 2020. 

• Tullow Ghana Limited (TGL), a subsidiary of London’s Tullow Oil Plc, reached a 
production milestone of 300 million barrels of oil from the Jubilee field, which went 
from discovery to first oil in 40 months.  
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The classification for Ghana remains Substantial and is deteriorating. The COVID-19 pandemic 
weighs heavily on Ghana’s short-term outlook, with significant uncertainty around the pace of 
recovery over the medium-term. The short-term negative impact will come through a decline in 
external demand, lower commodity prices, and lower tourism receipts. The economic recovery 
is likely to be modest as the global economic recession is expected to continue into 2021. Trade, 
investment, and tourism activities may take longer to recover to pre-crisis levels. Non-oil 
activities, including agriculture and agribusiness, are likely to be more resilient. To mitigate the 
impact of the pandemic on households and businesses, the Government is implementing poverty 
and social programs, including food and utilities subsidies, as well as a business support program 
for selected industries. Prior to the COVID-19 pandemic, Ghana’s public debt faced a substantial 
rollover risk -especially Eurobonds and short-term domestic debt. This risk has been heightened 
given higher financing needs in 2020 and the erosion of investors’ confidence toward emerging 
economies. In addition, there is the risk of fiscal slippage due both to the upcoming 2020 elections 
and the considerable contingent liabilities from the energy sector.  
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Political 
 
 
 
 
 

 

Sept – Oct 2020 Headlines 
 

• 2 Oct - The Chairperson of the Coalition of NGOs in Water and Sanitation (CONIWAS), 
Yaw Attah Arhin, said that the government is yet to pay its members who supplied 
water to homes after the government announced the free water supply policy in the 
wake of the coronavirus pandemic. He added that without payment they cannot 
maintain the facilities  

• 7 Oct - The Convention People’s Party (CPP) presidential candidate Ivor Kobina 
Greenstreet selected Professor Emmanuel Y.H. Bobobe as his running mate. Bobobe 
is an associate professor at the Department of Agriculture at the Kwame Nkrumah 
University of Science and Technology (KNUST  

• 13 Oct - The Progressive People’s Party (PPP) chose its policy advisor Kofi Asamoah-
Siaw as its vice-presidential candidate  

• 13 Oct - The Acting Director of the Ghana School of Law, Maxwell Opoku-Agyemang, 
said that a three-track system of teaching put in place will ensure that the over 1,000 
students who passed the entrance exams this year would be adequately served 
without congestion in classrooms.  

• 15 Oct - Josephine Nkrumah, the Chairperson of the National Commission for Civic 
Education (NCCE), expressed concern over the seeming partisanship of some chiefs 
and traditional leaders in the country. Alban Bagbin, Second Deputy Speaker of 
Parliament, said the Constitution bars chiefs from engaging in politics. Chiefs and 
queens have over the years been endorsing political parties and their candidates for 
elections  

• 20 Oct - The Electoral Commission (EC) was expected to start printing ballot papers 
for the 7 December 2020 presidential and parliamentary elections on October 26, 
2020. 

• 21 Oct - President Akufo-Addo received praises regarding his recent Twitter post 
where he called for an end to police brutality in Nigeria. Twitter users praised him, 
considering the silence on the part of some African leaders 

• 21 Oct - Chief Justice, Kwesi Anin Yeboah emphasised the need for more court 
buildings to be constructed to ensure speedy adjudication of cases across the country  

• 22 Oct - Civil Engineer, Abdullai Mahama said that the delay in payment of road 
contractors by government contributed to the poor roads in the country  

• 27 Oct - The EC reopened parliamentary nominations for the Yapei-Kusawgu 
Constituency in the Savannah Region on 27 and 28 October after the New Patriotic 
Party (NPP) candidate in the constituency, Abu Kamara, died in a car accident 

• 27 Oct - The Electoral Commission (EC) said that persons who submitted their names 
for special voting must cast their votes on 1 December 2020. Special voting is a facility 
provided by law to allow registered voters who will not be able to present themselves 
at their polling stations due to the role they play in the elections, to vote on a date 
before the rest of the electorate vote on the date set for the election.  

Risk Factor Level   Trend 

Political Moderate Stable 
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• 27 Oct - Mohammed Ibn Chambas, United Nations (UN) Special Representative of the 

Secretary General for West Africa and the Sahel led a joint high-level mission from the 
UN and Economic Community of West African States (ECOWAS) to urge Ghana to hold 
free and fair elections 

 

 
Table 1: Key Dates - Politics 

 

Political Stability 
 
Presidential Candidates and the Ballot Paper. The Electoral Commission (EC) announced that 
12 presidential candidates out of 17 who filed their nominations will contest the upcoming 
elections on 7 December 2020. The Commission disqualified five presidential candidates over 
alleged forged signatures of people who endorsed them. EC Chairperson, Jean Mensa said 
that the cases have been forwarded to the Criminal Investigations Department (CID) of the 
Ghana Police Service (GPS) for further investigation. They are independent candidates Kofi 
Koranteng, Marrick Kofi Gane and political party flagbearers, Akwasi Addae Odike of the 
United Progressive Party (UPP), Nana Agyenim Boateng of the United Front Party (UFP) and 
Kwasi Busumburu of the People’s Action Party (PAP). 
 
The full list of the presidential candidates who have qualified is as follows: 
 
1. Alfred Kwame Asiedu Walker – Independent candidate 
2. Nana Addo Dankwa Akufo-Addo – New Patriotic Party (NPP) 
3. Christian Kwabena Andrews – Ghana United Movement (GUM) 
4. Brigitte Akosua Dzogbenuku – Progressive People’s Party (PPP)  
5. John Dramani Mahama – National Democratic Congress (NDC) 
6. Akua Donkor – Ghana Freedom Party (GFP) 
7. Nana Konadu Agyeman-Rawlings – National Democratic Party (NDP) 
8. Hassan Ayariga – All People’s Congress (APC) 
9. Ivor Kobina Greenstreet – Conventions People’s Party (CPP) 
10. Henry Herbert Lartey – Great Consolidated Popular Party (GCPP) 
11. Percival Kofi Akpaloo – Liberal Party of Ghana (LPG) 
12. David Asibi Ayindenaba Apasera – People’s National Convention (PNC) 
 
Balloting for positions on the ballot paper took place on 20 October 2020. There were two 
rounds of balloting. The first round was to choose the order of picking the ballot to determine 
the order on the ballot paper. Finally, the second round determined the order in which the 
presidential candidates filed their papers at the EC.  Note: In the past candidates or political 
party representatives used to queue physically for the position on the ballot paper; one’s 
position in the queue would translate to the position on the ballot paper. This was abandoned 
as being too stressful. The EC and the Inter party Advisory Council (IPAC) agreed rather to 
ballot for positions on the ballot paper which is the process currently in force. The presidential 
candidates’ names will appear as follows on the ballot paper: 
 

Event Date 
Presidential and Parliamentary elections 7 Dec 2020 
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A candidate’s position on the ballot paper is an important part of parties’ campaigns. 
Politicians and voters’ assign meaning and slogans around the position of their candidates on 
the ballot paper. While appearing first on the list have advantages, it is not necessarily seen 
as a sign that the candidate has a better chance of winning the election. For instance, in 2000 
then NPP candidate, John Kufuor’s name appeared last on the list. Commercial drivers on the 
Accra - Cape Coast Highway started greeting each other with a thumbs down sign while saying 
“Asee Ho”, meaning the bottom. This “Asee Ho” tagline resonated with the electorate and 
contributed to Kufour winning the election, although certainly not the only contributing 
factor. In 2020, the NPP is going into the elections with the mantra “4 More 4 Nana (for 4 
more years in office for Akufo-Addo).” In the random selection of the ballot positions, in the 
first round of balloting to determine the order of balloting for positions, the NPP picked 
number four but number one in the second round. The fourth position would have fit with 
the ”4 More 4 Nana” catchphrase. The NPP’s General Secretary, John Boadu, explains: “We 
would have loved four but God is the one who decides these matters and the place he has 
given us is fantastic. This makes the campaign message very easy because in terms of 
managing the economy we are number one. In terms of everything in this country, we are 
number one.”  
 
The NDC chose 2nd position as it signifies “the second coming” of former president Mahama, 
ordained by God. According to the NDC’s National Communication Officer, Sammy Gyamfi, 
the NPP’s position on the ballot paper indicates “President Akufo-Addo is ordained for just 
one 1 term.”  Social media commentators pointed out that in 2008 when the MPP was also in 
the first position on the ballot paper, it lost the election. The CPP’s Ivor Kobina Greenstreet, 
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described his placement in 4th position as “four years of heaven,” adding that the position also 
means voting ‘4’ prosperity. The Presidential Candidate of the GCPP, Henry Herbert Lartey, 
said of his position that it means he will become Ghana’s 6th president of the 4th republic. 
Kofi Akpaloo, founder and leader of the LPG said that he will win elections as revealed by God.  
His 8th position is an angelic number which stands for prosperity in the Biblical context, he 
said. 
 
Alfred Kwame Asiedu Walker 
 
Walker decided to contest the 2016 n general election as an independent candidate. He filed 
nomination papers but he was disqualified due to some problems with his nomination papers.  
In October 2020, he successfully filed nomination papers. His running mate for the election is 
Jacob Osei Yeboah who had contested previous elections as an independent and indicated 
that he was going to do the same in 2020. he changed his mind on 6 October and announced 
he will be backing Walker instead. Walker intends to transform the Central Region into an 
industrial enclave, modelled after US State of North Carolina. He wants to build a motivated 
police force, proving life insurance policy and decent accommodation.  He is currently the lead 
consultant/collaborator for a Dublin Ireland and Infrastructure Development Group.  Born in 
Larteh in the Eastern Region of Ghana on December 24, 1955, Alfred Kwame Asiedu Walker is 
the youngest of nine children. Kwame’s father, Nana Kwame Okanta Obrantiri was King of 
Larteh-Akuapim, the paramount ruler of the Guan tribe. His mother, Beatrice Amma Adobea 
Quashie was the daughter of the late Nana Kwasi Vaadze Nyarko Quashie, “King of Boso”, the 
paramount ruler of the Anum Boso tribe and traditional areas. 
 
Christian Kwabena Andrews 
 
Andres founded GUM in 2019. He is also the founder of the Life Assembly Worship Centre in 
Accra. During the launch of the party, he declared that he is "new Kwame Nkrumah" and also 
that the "spirit of Nkrumah is back." The party's agenda received some backing from Samia 
Nkrumah, daughter of Kwame Nkrumah. Andrew nominated Abu Grant Lukman, a Muslim, as 
his running mate for the election. GUM wants to revisit the developmental agenda of 
Nkrumah, which focused on industrialization. Andrews settled on Lukman after wide 
consultation with the rank and file of the party and key stakeholders within the Muslim and 
Christian communities nationwide. Lukman is the CEO OF Bama Sahara Ghana Limited, which 
trade in gold and diamonds. 
 
Brigitte Dzogbenuku 
 
Dzogbenuku is a former Miss Ghana and was the running mate of then party leader Paa Kwesi 
Nduom in the 2016 election. Dzogbenuku was acclaimed and endorsed by the party at a 
ceremony in September 2020. Dzogbenuku had her secondary education at Wesley Girls High 
School in Cape Coast. She proceeded to the University of Ghana to obtain a Bachelor of Arts 
degree in Modern Languages. Dzogbenuku is a columnist at the Graphic Communication 
Group Limited where she writes for Graphic Mirror. She was formerly General Manager at the 
Aviation Social Centre. She also worked at Ashanti Goldfields Corporation as well as SC 
Johnson Wax Ghana. Forty-two-year-old Kofi Asamoah-Siaw was named as Dzogbenuku’s 
running mate. Asamoah-Siaw from the Eastern Region holds a bachelor’s and master’s 
degrees in Political Science and International Affairs from the University of Ghana. Asamoah-
Siaw began his career as a teacher and previously worked at the Capital Group in Accra before 
joining GN Bank where he worked for close to 10 years before its operations were suspended. 
He was the first National Secretary of the PPP and also serves as the party’s Policy Director. 
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The PPP was formed in 2012 by Nduom. Nduom decided not to contest the flag bearer 
position again due to ill health. The PPP received 0.99% of the vote in 2016 
 
Akua Donkor 
 
Donkor is the founder and leader of the Ghana Freedom Party (GFP). Donkor hails from Afigya 
Kwabre District in the Ashanti Region of Ghana. She is a cocoa farmer by profession. She is not 
known to have had any formal education. She was disqualified as a presidential candidate in 
2012 and 2016 due to problems with her nomination papers. Donkor chose Neat FM radio 
host Adakabre Frimpong Manso as he is running mate. Manso said he accepted the to be her 
running mate because of her innovative socialist ideas. 
 
Nana Konadu Agyeman Rawlings 
 
Nana Konadu Agyeman-Rawlings is the wife of former President Jerry John Rawlings and was 
the First Lady of Ghana from 4 June 1979 to 24 September 1979 and 31 December 1981 to 7 
January 2001. In 2016 she became the first woman to run for President of Ghana. She won 
0.16% of the votes cast. In 1975 she earned an interior design diploma from the London 
College of Arts. Nana Konadu married Rawlings in 1977.  In 1995 both she and her husband 
received honorary doctorate degrees at Lincoln University in Lincoln, Pennsylvania. Nana 
chose Peter Tennyson Asamoah, as her Vice Presidential candidate for the 2020 elections. 
Asamoah is a Supply Chain and Warehousing Expert, who worked as a Supply Chain Assistant 
at Nestle Ghana Limited from 2008 to 2009. Asamoah hails from the Oti Region. The NDP, 
founded in October 2012, was a split from the then ruling NDC. The NDP was founded in the 
wake of the death of President John Atta Mills in July 2012. Nana Konadu Agyeman Rawlings 
had been a 2011 rival of Atta Mills prior to his re-nomination as the NDC candidate for 
president. The NDP received 0.18% of the vote in 2016. 
 
Hassan Ayariga 
 
Ayariga is an accountant, entrepreneur and politician. He is the founder of the All People's 
Congress (APC) and was the candidate of the People's National Convention (PNC) for the 
December 2012 presidential election. His father, Frank Abdulai Ayariga, was a member of 
parliament for the Bawku Constituency during the third republic administration of Hilla 
Limann. His younger brother Mahama Ayariga was Minister for Youth and Sports (2015) as 
well as Member of Parliament for Bawku Central Constituency on the ticket of the National 
Democratic Congress. 
 
In the presidential primaries of the PNC for the 2016 general election, Ayariga lost to Edward 
Mahama. Citing anomalies and cheating, he left the party to form a new party, the All People’s 
Congress (APC), in 2016.  The APC received 0.02% of the vote in 2016. Ayariga was disqualified 
from contesting for the presidency. Ayariga spent his childhood in Accra and Bawku. He later 
moved to Nigeria with his parents after the overthrow of the Limann Administration. He later 
studied accounting at the London School of Accountancy and earned a PhD from Atlantic 
International University, an unaccredited American distance learning university.[Ayariga lived 
and worked in Germany for many years and has business interests in both Ghana and 
Germany.  
 
on 3 October 2020, he announced Frank Yaw Kuadey, an Accountant, as his running mate and 
launched the party’s 2020 manifesto. Kuadey hails from Agbozume in the Volta Region. 
Describing Ghana as having a “disgraced democracy,” and tired of the NDC and NPP, Ayariga 
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assured Ghanaians of better democratic governance under his administration through 
institutional reforms and he also promised to tackle corruption head-on. 
 
David Apasera 
 
The PNC on 30 September elected David Apasera as its presidential candidate. Apasera 
received 1315 votes against Sampson Awingobit's 789 votes and Samuel Adjei-Debrah's 465. 
In October, the PNC chose Pator Divine Ayivor as Apasera’s running mate. Ayivor is a former 
flagbearer aspirant of the CPP. Apasera in October 2020 threatened shoot any person found 
guilty of engaging in corruption under his administration. Apasera said that his commitment 
to enhancing the safety and security of the country calls for this line of action.  The PNC was 
founded in 1992 by Hilla Limann, a former president who was overthrown in a coup in 1981 
by Jerry Rawlings. The party received 0.39% of the vote in 2016.  Apasera is a long-time 
member of the PNC and won the election as Member of Parliament (MP) for the Bolgatanga 
constituency in the Upper East Region for the first time in the 2000 general elections. 
 
Ivor Kobina Greenstreet 
 
Greenstreet is a Lawyer by profession. Ivor was born in Accra and had his early education in 
Ghana and furthered it in the UK to read law. He was an active member of the People's 
Convention Party (PCP) before the party merged with the NCP to form CPP in 1996. He 
continues playing various role in the CPP. He was the first General Secretary to be re-elected 
twice for the CPP. He was the 2016 flagbearer for the CPP and received 0.24% of the vote. The 
CPP is a socialist political party and was formed in June 1949 after the first President of Ghana, 
Kwame Nkrumah broke away from the United Gold Coast Convention (UGCC). The CPP 
received 0.64% of the vote in 2015. Greenstreet selected Professor Emmanuel Y.H. Bobobe as 
his running mate. Bobobe was a CPP Parliamentary Candidate for North Tongu Constituency 
in the Volta Region during the 2008 General Elections. Bobobe who is a member of the Ghana 
Institution of Engineers is known for the invention of the Cassava Harvester, a tool that is used 
to uproot cassava plants when fixed to a tractor. He is also an associate professor at the 
Department of Agriculture at the Kwame Nkrumah University of Science and Technology 
(KNUST). 
 
Henry Herbert Lartey 
 
Lartey is an accountant and replaced his father Daniel Augustus Lartey as the leader of the 
Great Consolidated Popular Party (GCPP), which was formed in 1995. in 2016, Lartey was 
disqualified form contesting in elections. The part won 0.01% of the vote. his running mate is 
Andy Bampoe-Sekyi.  
 
Percival Kofi Akpaloo 
 
Akpaloo founded the Independent People's Party (IPP) in 2011. He was the leader of the party 
when it contested the 2012 Ghanaian general election but won no seats. He was disqualified 
from contesting the 2016 election as the presidential candidate, a decision he unsuccessfully 
contested in court. Akpaloo dissolved the IPP and formed the Liberal Party of Ghana in its 
stead in March 2017.] He was selected by the party to stand as its presidential candidate in 
the 2020 election. Margaret O’ Brien Sarfo, who hails from Cape Coast in the Central Region, 
was chosen as his running mate. 
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Election Surveys and Predictions. Senior Country Risk Analyst for Sub-Saharan Africa (SSA) at 
Fitch Solutions, William Attwell, said the NPP will win the elections, but it will be closely 
fought. Fitch Solutions said that the NPP is expected to benefit from the fact that the economy 
has been fairly well managed for the past several years and our base case scenario suggests 
that President Akufo-Addo will remain in office for another term.” The Economic Intelligence 
Unit (EIU), as it did in April and July 2020, in October said it expected the NPP to win the 
December 2020 election. 
 
According to survey result published by market research firm MSI-ACI on 28 September 2020, 
62% of Ghanaians will vote for Mahama if elections were held today and 33% for President 
Akufo-Addo. The poll also shows that 33% of males would vote for President Akufo-Addo, 
while 63 % of males would vote for Mahama. On the regional level, Mahama would likely win 
the Greater Accra Region by 57% if elections were held today while President Akufo-Addo 
would get 39% of the votes. In the Western Region, Mahama could win 47% of the vote while 
President Akufo-Addo would get 42% of the votes. In the Ashanti Region, President Akufo-
Addo would win by 50% while John Mahama would get 48% of the votes. In the Central 
Region, Mahama would win by 72% while President Akufo-Addo would get 22% of the votes. 
In the Northern Region, Mahama would win by 72% while President Akufo Addo would get 
19% of the votes if elections were held today. More than half of adults (56%) out of the 
weighted sample of 2,055 who took part in the poll believe that Mahama has a better track 
record on the economy and 40% think so regarding President Akufo-Addo. 
 
MSI-ACI results on 23 October 2020 showed that that 20% of Ghanaian voters claimed they 
would vote for the NPP if elections were held today, while 76% of respondents claimed they 
would vote for the NDC. 
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The performance of the economy, job creation and voters’ perception about good governance 
will decide the 2020 elections, an iPoll survey revealed in September 2020. The survey 
conducted by Dr Kobby Mensah, a Lecturer at the University of Ghana, said education and 
corruption, which were key issues in the previous general elections, were ranked low by 
respondents as key issues that could influence their decision in the up-coming elections. 
“These sentiments were very strong amongst both public and private sector employees, and 
students surveyed,” it said. According to iPoll, health was the least mentioned factor. On the 
performance of the current government, the majority of respondents felt that the 
government had been unable to fulfil its promises made during the 2016 elections that 
brought it into office. It said this view was more strongly felt among respondents with 
graduate and post-graduate education. The survey said similarly, respondents felt that the 
general state of affairs and their circumstances had not improved since this government took 
over in 2017. However, students held the view that their circumstances had improved over 
the period. 
 
NDC Manifesto. The NDC said in its 143-page manifesto, launched on 7 September 2020, that 
as social Democrats, it subscribes to a “compassionate political philosophy that seeks to 
create opportunities for all to develop to their fullest potential.” Th manifesto stated that the 
party will continue to prioritise quality education and skills development as the cornerstone 
of progress. It will embark on a US$10 billion accelerated infrastructural plan, dubbed the “Big 
Push,” which will drive jobs and an entrepreneurial agenda. Projects under the Big Push will 
be executed in all cases by Ghanaian-owned companies. Exemptions will be made only in 
cases where local contractors do not have the technology or intellectual property rights. It will 
also provide incentives for small businesses to grow, as well as encourage local community 
development. In addition, it will build an environment for digital transformation and domestic 
manufacturing to support job creation. To achieve this, Mahama will focus on delivering on 
the following development priorities over the next four years: fixing the economy and uniting 
against poverty; promoting human development; providing infrastructure for accelerated 
growth; creating 1 million sustainable and decent jobs; promoting good governance, anti-
corruption and accountability; and deepening international relations and foreign affairs. 
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A particular focus of the manifesto is also to improve the living conditions of Zongo 
communities and deprived urban settlements. Note: Zongo communities are a microcosm of 
people from the lower and middle classes of tribes from both northern and southern Ghana, 
as well as immigrants from neighbouring countries. Muslim population is concentrated in 
Northern Ghana and in Zongo communities scattered across the country.  
 
The NDC will amongst others provide regular funding through the District Assembly Common 
Fund (DACF) for the development of the Zongos and deprived urban settlements to bridge the 
inequality gap; strengthen and resource the Islamic Education Unit under the Ghana 
Education Service to enable the unit to monitor and recruit more Islamic/ Arabic tutors; 
establish two Islamic Senior High Schools in the southern and northern sectors for the Zongo 
communities; award scholarships to students in Zongo communities; establish plastic 
recycling factories to create jobs for the youth; give representation to Zongo Chiefs and other 
denominations on the Hajj Board; facilitate the establishment of morgues in accordance with 
Islamic customs and practices; and collaborate with the Ministry of Health to set up focal 
teams responsible for procedures that are compliant with Islamic customs and practices at all 
state morgues. 
 
Vice President, Mahamudu Bawumia, accused the NDC of plagiarising sections of the NPP 
manifesto, launched in August 2020, adding that despite “this thievery,” they would not be 
able to copy their performance. 

 
Mahama Alleged A Flawed Election Is on The Cards. Mahama said everything the EC is doing 
points to an eventual flawed 2020 polls, the results of which, he reiterated, will not be 
accepted by the NDC should that be the case. He added that he wants peace and his party 
supporters are not troublemakers.   
 
According to Mahama, irregularities include outright omission or removal of registrants 
through duplication; mismatch of personal identification numbers; and multiple instances of 
same photograph on different ID Cards. He highlighted the disappearance of 7,605 names 
from the voters register in Binduri Constituency in the Upper East Region; at 18 other centres 
in the same constituency, 6,341 names were omitted from the register, in Jirapa in the Upper 
West Region, a total of 2,057 names were nowhere to be found on the voters register in five 
centres; in Klottey Korle in Greater Accra, 2,054 people who registered in 12 centres, did not 
find their names; in Krowor, also in Greater Accra, cases of duplicated card numbers were 
recorded in as many as eight centres and this affected 2,453 people; In Ashaiman, Greater 
Accra, over 21,000 names were  omitted from the register. In response to this, the EC 
presented a new register which was still short of 7,000 names; in the Central Region cases of 
duplication of card numbers were recorded in 14 centres ; in Ketu South, Volta Region 6,158 
names were missing. In Anlo, 984 names could not be found; and in the Northern Region, 
instances of missing names have been recorded in Karaga, Tamale South and Tolon 
Constituencies respectively, which yield a total of 2,173 so far. According to Mahama these 
irregularities are just a few of the numerous examples available to the NDC.  
 
Many people described the short code (1422) to verify registration as a scam. This is because 
the information returned by the system usually belonged to a different registrant. In some 
other cases those who out of curiosity visited their exhibition centres after verifying with the 
short code found that their names were missing from the register although the system had 
verified them via the short code. The Deputy General Secretary of the NDC, Peter Otokunor, 
also said that the ballot papers may be compromised by the company printing them because 
the Chief Executive of the company is an NPP member.  State-owned Ghana Publishing 
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Company, which is led by David Asante of the Let My Vote Count Alliance (LMVCA) fame, won 
the bid to print the ballot papers in 2019. The NDC said that it will deploy lawyers in all 275 
constituencies. The Deputy Director of Elections for the NDC, Daniel Amartey Mensah, said 
that they know they are winning the 2020 general elections so they will not sit aloof for the 
elections to be rigged. 
 
Warnings on a tense Election.  The National Peace Council (NPC) said that the tensions in the 
country in the lead-up to the December 2020 polls is the worst since 1992. The council 
attributed the growing tension to the presidential candidates of the two leading political 
parties, who are both seeking a second term in office. The Upper East Regional Chairperson 
of the NPC, Alhaji Sumaila Issaka, stated: “We have gone through elections before and we’ve 
come out clean. In all those elections that we went through, there was tension. But come to 
look at the 2020 election, there seems to be more tension than any of the past elections.” 
 
Professor Ransford Gyampo, a Senior Lecturer at the University of Ghana's Political Science 
Department, said that the absence of a credible platform for politicians to dialogue may cause 
more political violence than in previous elections.  According to him, the presence of an 
institutionalised dialogue platform for political parties allowed politicians to agree on the 
Code of Conduct that regulated party activities before, during, and after the conduct of 
elections. Previously, under the Ghana Political Parties Programme, the political parties 
themselves agreed on a Code of Conduct that regulated party activities before, during, and 
after the conduct of elections. Enforcement bodies of the Political Parties Code of Conduct 
were established at the national, regional, and district levels to oversee compliance with the 
provisions of the Code. Though the Code was not legally binding, it nevertheless helped in 
toning down tension and violence in previous elections. However, the absence of the platform 
in this year's elections, the mission to ensure violence-free elections may be difficult, he said. 
 
President Akufo-Addo said he will not tolerate vigilante groups disturbing peace. According to 
him, he will make sure the Vigilantism Law works effectively and does not become mere 
paperwork. Late last year, Parliament passed the Vigilantism and Related Offences Act, 2019. 
The purpose of the law is to disband all vigilante groups. It states that a person who directly 
or indirectly instigates or solicits the activity of a vigilante, facilitates or encourages vigilantism 
or conceals a vigilante to avoid lawful arrest commits an offence, and is liable, on conviction, 
to a term of imprisonment of not less than 10 years and not more than 15 years. Executive 
Director of the Danquah Institute, Richard Ahiagbah said the Akufo-Addo government is 
committed to maintain law and order. According to him, it will not be under the watch of 
President Akufo-Addo that elections end up in violence. 
 
The Coalition of Domestic Election Observers (CODEO) said there is a low level of civic voter 
education activities across the country ahead of the December polls. According to CODEO, 
Civil Society Organisations-led interventions in support of the polls, particularly peace 
promotion campaigns, have reduced. CODEO deployed 65 Long-Term Observers (LTOs) across 
the country from 1 September 2020. CODEO said it will deploy 2,300 observers in all 275 
constituencies. Civil Society Organizations (CSOs) are sounding the alarm bells over their 
inability to adequately monitor the upcoming elections. They believe that their inability to 
monitor the polls will adversely affect the fairness of the elections. The CSOs are blaming the 
development on lack of funds as a result of dwindling donor support. 
 
The Institute for Democratic Governance (IDEG) in partnership with the Civic Forum Initiative 
(CFI) and other civil society organisations, will set up 16 Election Situation Rooms (ESRs) 
nationwide to monitor elections. The ESRs, which would be launched in November, would 
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focus on data regarding the voting processes, voter turnouts, results from polling stations and 
collation centres, as well as other incidents that may occur at the various polling centres. It 
would serve as observatories, conflict mediation platforms, hubs for all information on 
elections, and as coordinating centres for field observation of the elections by civic society. 
The IDEG launched its maiden “I Speak for Peace” social media campaign. IDEG Ghana will 
within this campaign share a series of peace messages from national figures and personalities, 
as well as ordinary concerned citizens. This series of peace messages will be posted thrice a 
week, in English and a cross-section of Ghanaian local languages to remind the electorate 
about the need to keep the peace, desist from violence, and respect electoral protocols 
before, during, and after the elections. 
 
8.8MM Campaign. A pro-NPP strategic group, 8.8 Million Movement (8.8MM), launched the 
“Good Woman, Vote!” campaign. The ‘initiative will tell the success stories of the Akufo-Addo-
led government over the past four years and its impact on women. The campaign will use a 
series of digital and innovative platforms to set the records straight on gender-related issues 
in the upcoming elections. According to the group, “the female constituency has become 
more critical in this election” since “the electoral statistics indicate that over 600,000 women 
more than men have registered to vote.” The founder of 8.8MM, Akosua Manu, is currently 
the Deputy CEO of the National Youth Authority (NYA), in charge of Finance and 
Administration. Prior to her transition to the leadership of NYA, she headed communications 
and digital branding as the Deputy Director of Communications for the First Lady, Rebecca 
Akuffo-Addo. 

 

Government Effectiveness 
 
Government Performance. An Institute of Economic Affairs (IEA) poll revealed that 57.3% of 
participants said they were “very satisfied” with the performance of the current 
administration. According to the poll conducted on Twitter via the Institute’s page on October 
16, 2020, 29% of participants said they were “very dissatisfied” with the current 
administration’s performance. Further results showed that out of the remaining 13.7% and 
6.3 % of participants said they “satisfied,” while 7.4 % also from the poll said they were 
“dissatisfied.” 
 
According to a study by Ghana-based Penplusbytes, a not-for-profit organisation, focusing on 
good governance and accountability, the NPP appeared to have done relatively better than 
the NDC in the fight against corruption. The study compared how the NDC and NPP performed 
with respect to the implementation of promises contained in their respective manifestos 
(2012 for the NDC and 2016 for the NPP) in relation to corruption. Out of the about 1000 
respondents across the 16 regions of Ghana interviewed on how the two parties performed, 
51% agreed that the NPP was implementing its 2016 manifesto in terms of the fight against 
corruption while 34% agreed that the NDC was able to implement its 2012 manifesto promises 
on fighting corruption. 
 
 Rating the parties based on the Trace Bribery Risk Matrix scores which gauged the fight 
against bribery and corruption with respect to the risk of doing business in Ghana between 
2014-2019, the average risk of doing business under the NDC regime was higher than the NPP 
regime. Between 2014 and 2016, the average risk under the NDC on a scale of 0-100 was 69 
while between 2017 and 2019, the average risk under the NPP, was 46.3. A research 
consultant at Penplusbytes, George Grandy, said manifesto promises on corruption were no 
longer publicity documents to win elections. The electorate and Civil Society Organisations 
(CSOs) are prepared to hold political parties to their promises and keep the pressure on them, 
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he added. Sharing his thoughts on the commitment of the NDC and the NPP manifestos in 
tackling corruption, the Executive Director of the Ghana Centre for Democratic Development 
(CDD-Ghana), Kwasi Prempeh, described the efforts of the two parties as “minimalist and 
lacking measurable outcomes and benchmarks.” 
 
Praise from the UN. The United nations (UN) Resident Coordinator, Charles Abani, lauded 
Ghana's effort in promoting multilateralism. He noted that the country remains in the top 10 
when it comes to the supply of security forces for peacekeeping missions with over 3000 
personnel serving in eight missions across the world. He added that the human capital 
investment is no less impressive, with Ghanaians serving in the UN, notably former two-time 
Secretary General, Kofi Annan while President Akufo-Addo is co-chair of the Secretary General 
of the United Nations (UNSG’s) Eminent Group of Sustainable Development Goals (SDGs) 
Advocates. Abani stated that “the United Nations is proud of the progress made in Ghana and 
commends Ghana for its pioneering and other related work on the SDGs which provides a 
springboard for further progress” while adding that “even in the midst of COVID, the High-
Level Ministerial Group on the SDGs has not relented, implementing the SDG Financing Fair 
and exploring roadmaps for investment.” 
 
Bill Gates Praises Ghana. American business magnate and Co-founder of Microsoft, Bill Gates, 
lauded Ghana for showing exemplary leadership and making strides on several fronts. Gates 
made the remarks when Vice President, Mahamudu Bawumia, held a meeting with him via 
Zoom, to discuss three pertinent issues affecting Ghana. They discussed Ghana's progress on 
immunisation against the new circulating vaccine-derived polio virus type 2 (cVDPV2), the 
lessons from Ghana's policy response to COVID-19 pandemic and Ghana's digitisation 
strategy. 
 
First Successes on Power Contract Negotiations. In September2020 Cenit Energy Ltd. became 
the first company to agree with the government to amended terms of a power agreement. 
Under a new accord, Cenit will convert its power plant into a tolling structure, which will help 
save the state US$200 million over 17 years. In October Cenpower Generation Co., an 
independent power producer (IPP), will switch to using natural gas instead of light crude oil 
to fuel its electricity plants under an agreement that will save the government US$3 billion 
over the next two decades. The deal is among a series of power deals that the government is 
renegotiating with independent producers to cut costs, the Finance Ministry said. Ghana 
began renegotiating power deals with IPPs in November 2019. Cenpower, in which Sumitomo 
Corp., Africa Finance Corp. and The Hague-based FMO own stakes, began commercial 
generation in June 2019 under a 20-year agreement with the government to supply 325 
megawatts of power -- about 12% of peak demand in the West African nation. Cenpower will 
in future use gas supplied by Ghana National Petroleum Corp., the ministry said.  The 
negotiations have yet to result in a company agreeing to change their take-or-pay terms, 
which compel the government to pay for energy regardless of whether it consumes it or not, 
to take-and-pay, in which it would only pay for what it demands. Those obligations currently 
cost Ghana US$500 million a year for power it does not use. 
 
Cenpower also signed a gas supply agreement (GSA) with the Ghana National Petroleum 
Corporation (GNPC). The GSA is a key part of the proposal put forward by the government 
during negotiations with Cenpower. A media statement explained that the move to natural 
gas will alleviate the considerable pressure on the government from its take-or-pay 
commitments with fuel suppliers and allow for the substitution of imported fuels with locally 
available natural gas, thus positively impacting the capital account. “This project is an 
excellent example of the public and private sectors working together in Ghana to attract 
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private investment while ensuring sustainable development,” reads part of the statement. 
The deals saw debt owed to power companies grow to US$1.4 billion at the end of June 2020, 
more than doubling the US$600 million in July 2019. 
 
Cyber Security Bill. Cabinet is considering a Cyber Security Bill, to regulate the cybersecurity 
space to provide protection against internet fraud and hacking, the Deputy Minister of 
Communications, George Nenyi Andah, said. The bill, when passed into law, would also ensure 
the creation of a Cyber Security Authority to oversee cybersecurity companies and activities 
in the country. According to Andah, the bill, would also ensure prompt prosecution of 
cybercrimes and also ensure robust regulation of the cybersecurity ecosystem. Andah, said, 
the bill had become necessary considering the incidences of cybercrimes being witnessed in 
the country in recent times.  
 
Criminal Offences (Amendment) Bill. Parliament passed the Criminal Offences (Amendment) 
Bill 2020, categorising the offence of corruption as a felony. The move is to introduce stiffer 
punishment to deter public officers from engaging in corrupt practices. Following the 
amendment, subject to presidential assent, a person found guilty of engaging in any form of 
corrupt act could go to jail for between not less than 12 years and not more than 25 years. 
Under the parent Act, the Criminal Offences Act, 1960, (Act 29), corruption is a misdemeanour 
and the associated punishment - a jail term of between two and five years - according to the 
sponsor of the bill, the Ministry of Justice, does not deter people enough. Ghana, the 
Attorney-General, Gloria Akuffo, said, was a signatory to several international statutes that 
criminalise corruption, hence leaving it on the country's books as a misdemeanour was 
inconsistent with its international commitments. "The passage of the bill will strengthen the 
anti-corruption regime in the country and will lead Ghana's international commitment in the 
fight against corruption," she said. 
 
Ghost Workers Removed from Payroll. Some 7,000 ghost names have been cleared from the 
government’s payroll this year, according to the Controller and Accountant General’s 
Department (CAGD). The names were deleted after CAGD toured the country to count 
workers on government’s payroll. The acting Controller and Accountant General, Kwasi 
Kwaning-Bosompem, said personnel who failed to show up to validate their details were taken 
out. “Today, it will be very difficult to bring ghost names onto the payroll; besides, the 
department does not capture names onto the payroll as this is done at the ministries, 
departments and agencies’ level through the Public Services Commission before we get new 
entrants onto our system,” he said. Kwaning-Bosompem also blamed salary delays for public 
servants on the department’s ceding of its human resource data processing functions to the 
ministries, departments and agencies (MDAs). According to him, MDAs are supposed to make 
sure details of staff are captured on their system to allow the department to pay the 
corresponding increase in salary. 
 
Government commits to assisting MMDAs. Minister for Local Government and Rural 
Development (MLGRD), Hajia Alima Mahama, assured Metropolitan, Municipal and District 
Assemblies (MMDAs) of government’s commitment towards resolving their challenges to 
enhance service delivery. She said the government has embarked on constructing new offices 
across the country for the Assemblies to work more efficiently. According to her, vehicles, 
computers and office desk were provided to help the newly created MMDAs function 
properly.  She said as part of capacity building, the Ministry in collaboration with the Institute 
of Local Government Studies had organised a nationwide orientation and training programme 
for newly elected and appointed assembly members to deepen their knowledge of the local 
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government system. She said the Ministry had also instituted measures to help improve the 
Internally Generated Funds of the Assemblies to achieve the Ghana Beyond Aid agenda. 
 
Progress on 1D1F. Alan John Kojo Kyerematen, the Minister of Trade and Industry, said 118, 
811 direct jobs have been created from the 76 One-District, One-Factory (1D1F) companies 
that are currently operational. Additionally, 38,532 direct jobs will be created from over 100 
1D,1F companies under construction and generate an additional 247,383 indirect jobs upon 
completion. Kyerematen, said currently a total of 232 1D,1F projects were ongoing of which 
168 were new factories and 64 existing ones that received capital injections.  The Minister 
said 13 1D,1F projects were in the pipeline with financial institutions going through their credit 
appraisal system. Kyerematen, said the government was able to leverage on the investments 
made in the 1D, 1F projects to get local banks to provide GH¢2.3 billion liquidity support. 
Consequently, he said, government-subsidised the interest rate of the banks with GH¢205 
million duty exemption. Kyerematen is of the conviction that the 1D1F initiative was pivotal 
towards the country's structural industrial transformation. Note: The One-District, One-
Factory initiative is a private sector-led programme envisioned by the Akufo-Addo-led 
government aimed at creating a conducive environment for viable businesses to access 
funding from financial institutions and support services from government agencies to 
establish factories across the country. 
 
President Akufo-Addo on Performance. President Akufo-Addo said that since 7 January 2017, 
his government embarked on the execution of 2,163 projects in the Upper West Region. 
According to the President, of those, 1,299 were completed, and the remaining 864 are 
ongoing.  President Akufo-Addo said that his administration extended electricity to over 2,407 
communities across the country. He also said that out of the 1,481 projects his government 
allocated to the Eastern Region in his first four-year term, Okyeman alone received 560. 
According to him, 768 of the total regional projects are completed with 730 of them ongoing. 
He said this forms part of his commitment to develop all parts of the country. “I am asking the 
people of Ghana to assess me on the basis of my record, and, if they are satisfied with the 
work I have done, they should give me an opportunity to do more for them by voting for me”, 
the President said. He further stated that e he provided over 90,000 jobs in the health sector. 
Government has also cleared a backlog of qualified but unemployed persons. 
 

Institutional Balance/Functioning  
 
EC Activities.  A total of 7,969,807 prospective voters were able to verify and authenticate 
their details during the voters register exhibition held at the 33,367 centres nationwide. The 
figure represents 46.9% of the total number of people whose names were on the provisional 
register. The Electoral Commission (EC) indicated that it has rectified all duplicate voter 
identification numbers that were detected during the voter registration exercise. Chairperson, 
Jean Mensa, said that 88,000 duplicates were detected. She said the current voter database 
does not contain any duplicate voter ID numbers. The Voters Register will only be deemed 
final after the Exhibition Exercise is completed and after authentication by the Magistrates 
who for the purpose of this Exercise serve as District Registration Review Officers (DRRO’s). 
The EC disclosed that about 30,000 out of the over 16 million people who took part in the 
voter registration exercise have been disqualified.  Deputy EC Commissioner in charge of 
Corporate Services, Eric Bossman Asare, said about 14,000 of the 30,000 disqualified voters 
have been put on the Exceptions List while about 16,000 names have been put on the Multiple 
List. A name is put on the Exceptions List after it has been excluded from the Provisional 
Register on grounds of disqualification – registration outside the stipulated time. Also, the 
Multiple Registration List contains the names and photographs of persons who have 
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registered more than once. “They cannot vote because they had engaged in infractions,” 
Bossman Asare said. He said the disqualification of these 30,000 people went through a legal 
process, presided over by a judge, after their eligibility was challenged – a point he made to 
explain that the removal of the names from the provisional voters' register followed due 
process. The Electoral Commission hopes to make available copies of the newly compiled 
voter register to political parties by November 11. 
 
The EC pegged presidential filing fees at GH¢100,000, a 100% increase from 2016.  It also 
pegged the fees for parliamentary candidates at GH¢10,000, the same as in 2016.  
 
AWLA Justice Support Project. The African Women Lawyers Association (AWLA) organised a 
2-day workshop on court processes and judicial corruption for stakeholders in Kasoa and 
Asamankese, the municipal capitals for Awutu Senya East and West Akim, respectively. The 
program forms part of the implementation of AWLA’s “Promoting Civic Actions for Effective 
Justice Delivery,” a pilot project meant to create an enabling environment for effective justice 
delivery for citizens, particularly poor women who seek justice at the courts in Kasoa and 
Asamankese. The intervention which is line with SDG#16.3: access to justice for all, is funded 
by the German development agency, Deutsche Gesellschaft für Internationale 
Zusammenarbeit (GIZ). Specifically, the project seeks to institutionalise an interface platform 
for citizens' collaboration and engagement with the courts on pertinent issues affecting justice 
delivery. 
 
In furtherance to project objectives, AWLA has dedicated a mobile phone for citizens’ 
complaints on justice delivery and created Court Users Committees (CUCs) to identify and 
operationally manage citizens’ complaints on justice delivery. The CUCs are made of officials 
in justice delivery and rights protection, including officials of the Kasoa and Asamankese 
Districts and Magistrate Courts, the Domestic Violence and Victims Support Unit of the Ghana 
Police Service, the Municipal Directors of the Commission on Human Rights and 
Administrative Justice, the National Commission for Civic Education, Department of Social 
Welfare, the Kasoa Camp Prison, the local chapter of the Federation of Disability 
Organizations, as well as other identifiable groups such as the Tailors, Beauticians and Market 
Women Associations. The formation of the CUCs with members of state institutions in rights 
protection and justice delivery is informed by the fact that a key challenge to effective justice 
delivery is that the state actors delivering it are often the source of injustice. 
 
Ghana And the US Partner to Strengthen Justice Reform.  On 23 October 2020, the US, 
through the United States Agency for International Development (USAID) and in support of 
the Security Governance Initiative, launched the new Justice Sector Support activity. 
Implemented through the Legal Resources Center (LRC), the Justice Sector Support activity 
will educate citizens from 40 selected districts across seven regions about Ghana’s case 
tracking system (CTS) and promote initiatives to enhance justice delivery. The Commonwealth 
Human Rights Initiative (CHRI) and Crime Check Foundation (CCF) are partnering with the LRC 
to implement the new activity. Note: USAID’s Democracy, Rights, and Governance Program 
works to strengthen local government performance, enhance government accountability to 
citizens, improve electoral processes and promote a more efficient justice system in the 
interest of marginalised persons and communities. 
 

International Relations 
 
President Akufo-Addo Talks to Buhari On Violence. President Akufo-Addo, said President 
Muhammadu Buhari has begun the processes that will lead to police reforms, as he called for 
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calm and dialogue to bring an end to the violence related to the #EndSARS protests. Note: The 
worst street violence in Nigeria in two decades stemming from protests against police 
brutality broke out in October 2020. Violence, particularly in the commercial capital Lagos, 
escalated after demonstrators were shot in the city’s Lekki district during a round-the-clock 
curfew. Peaceful protests against police brutality broke out as people demanded the 
scrapping of the Special Anti-Robbery Squad (SARS), a notorious police unit accused of torture, 
extortion, harassment and even extrajudicial killings. Buhari said 69 people have been killed. 
 
President Akufo-Addo said: “I join all well-meaning persons in calling for calm and the use of 
dialogue in resolving the #EndSARS impasse in Nigeria. I have spoken with President Buhari, 
who is committed to this end, and has begun the processes that will lead to reform. Violence, 
be it on the part of the police or protesters, cannot be the solution. To the families who have 
lost their loved ones, I express my sincere condolences, and I wish the injured a speedy 
recovery.”  
 
President Akufo-Addo intervenes in Mali. Mali’s transitional President Bah N’daw thanked 
President Akufo-Addo for his role in helping resolve the political crisis in the country. N’daw 
hosted Akufo-Addo for talks on various issues affecting the West African region.  President 
Akufo-Addo also met with various other leaders in Mali, including Vice President Colonel 
Assimi Goita and Prime Minister Moctar Ouane. Mali’s military ousted former president 
Ibrahim Boubacar Keita on 18 August following months of mass protests across the country. 
President Akufo-Addo, as the Economic Community of West African States’ (ECOWAS) 
chairperson reiterated support for the interim government in its service to the Malian people. 
ECOWAS played a big role in resolving the political crisis in Mali. 
 
EU Election Observation Mission. In response to an invitation by the Electoral Commission of 
the Republic of Ghana, the European Union (EU) will deploy an EU Election Observation 
Mission (EOM) to observe the general elections scheduled for 7 December 2020.   Josep 
Borrell, High Representative of the Union for Foreign Affairs and Security Policy and Vice-
President of the European Commission, appointed Javier Nart, Member of the European 
Parliament, as Chief Observer.   The Core Team of the EU Election Observation Mission 
consists of 9 election experts who will arrive in Accra on 31 October and stay until the 
completion of the electoral process. On 7 November, 40 Long-Term Observers will join the 
mission and will be deployed across Ghana’s 16 regions. Their capacity will be reinforced by 
up to 30 locally recruited Short-Term Observers on election day.   After election day, the 
mission will issue a preliminary statement and hold a press conference in Accra. A final report, 
including recommendations for future electoral processes, will be presented and shared with 
stakeholders after the finalisation of the entire electoral process. 
 
EU Grant Support. Ghana signed a €92.9 million euros budget support agreement with the 
European Union (EU). The agreement consists of a €87 million euros grant intended to support 
Ghana’s emergency response to COVID-19. The other grant, which amounts to €5.9 million 
euros, will go towards preventing electoral violence and providing security to the Northern 
Border regions. The EU Ambassador to Ghana, Diana Acconcia, said the support takes keen 
cognisance of the shortfalls in Ghana’s revenue in the wake of the coronavirus pandemic. She 
added that the other tranche of €5.9 million euros for budgetary support will tackle threats of 
violent extremists, terrorists and organised crimes in the most vulnerable districts of Northern 
Ghana. “This will be partly implemented by a Spanish Development Agency (FIAP) as well the 
National Commission for Civic Education (NCCE) to provide critical information hopefully 
ahead of the elections,” she said. 
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President Akufo-Addo addresses UN General Assembly. President Akufo-Addo on September 
23, 2020, addressed the 75th Session of the UN General Assembly. President Akufo-Addo 
touched on the effect of COVID-19 pandemic on the lives of everyone and the benefits of 
technology in these difficult times; the need for restructuring of the global financing 
architecture, to enable access to fresh capital by developing nations and; a call to reform the 
world body to reflect Africa’s Common Position on UN Reform. President Akufo-Addo assured 
the world body of a transparent, free, fair, safe and credible elections in Ghana in December, 
adding that "at the end of the elections, we shall be proud of ourselves, Africa will have good 
cause to be proud of us, and the rest of the world will find lessons to learn from us." On the 
political situation in the sub-region, President Akufo-Addo noted that "It is incumbent on the 
UN and, indeed, all Member States to lend their support to the efforts being made by ECOWAS 
to restore normalcy to Mali, and help us defeat the scourge of terrorism." Finally, he reflected 
on the 400th anniversary of the transatlantic slave trade in 2019, at which time Ghana played 
a significant role by welcoming hundreds of Africans in the diaspora to their root. He said 
Ghana has every intention to open its doors to members of the African Diaspora who find 
Ghana a safe haven. 
 
WFP Support. The United Nations World Food Programme (WFP) is extending its support to 
the national social protection programme by providing cash transfers to 75,000 daily wage 
earners and smallholder farmers. The support is to address their food security and nutrition 
needs while they recover from the negative socio-economic effects of COVID-19 on their 
livelihoods. The Ministry of Gender, Children and Social Protection’s National Household 
Registry is focusing on COVID-19-affected people, and beneficiaries who will benefit from the 
support include 65,000 daily wage earners in the Greater Accra region and 10,000 smallholder 
farmers in the Ashanti and Western regions. They will receive five months of cash support 
through the Ministry’s Livelihood Empowerment Against Poverty (LEAP) programme, via 
mobile money transfers.  In addition to cash transfers for beneficiaries, WFP is providing 
US$88,000 to the Ghana National Household Registry to support funding gaps in assistance to 
the poorest COVID-affected people. In all, WFP’s support to Ghana’s social protection 
programme to mitigate the socio-economic impact of COVID-19 among the most vulnerable 
amounts to US$1.9 million. 
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Operational 
 
 
 
 

 

 
Sept - Oct 2020 Headlines 

 
• 4 Sept - Juliet Aboagye-Wiafe, the Director of Audit at the Ghana Airports Company 

Limited (GACL) was appointed as the new acting Deputy Director General, Finance 
and Administration of the Ghana Civil Aviation Authority (GCAA). Aboagye-Waife 
worked with the Ghana Airports Company Limited as the Director of Audit for over 10 
years. She is also the President of the Women in Aviation International, Ghana 
Chapter, and a member of the Association of women Accountants Ghana  

• 28 Sept - The Municipal Chief Executive (MCE) of Keta, Godwin Edudzi Yao Effah, said 
that discussions are ongoing for the development of two railway lines linking Volta to 
other parts of Ghana. According to him, one line would run from Aflao through to 
Paga in the Upper East Region while the other would run from Keta through to Elubo 
in the Western Region  

• 8 Oct - Qatar Airways began operating four weekly flights to Accra via Lagos. The Accra 
service is operated by the airline's state-of-the-art Boeing 787 Dreamliner featuring 
22 seats in Business Class and 232 seats in Economy Class 

• 9 Oct - Ghana Community Network Service Limited (GCNet) staff went on strike from 
6 to 9 October 2020 over the payment of their redundancy packages. The National 
Labour Commission (NLC) instructed the employees to call off the strike and for them 
to be paid  

• 12 Oct - Member of Parliament (MP) for Tano North in the Ahafo Region, Freda 
Prempeh, cut sod for the rehabilitation of the 17-kilometer Dwenase-Bomaa road. 
The project, being executed by the Otu Boat Company Limited, a local road 
construction company, is estimated to cost GH¢20.8 million  

• 13 Oct - The International Energy Agency (IEA) said in October 2020 that Ghana is 
among a handful of countries that are on track to achieve universal access to 
electricity by 2030.  

• 17 Oct - Six illegal miners died at Mpohor Banso in the Western Region, after a 
Galamsey pit where they were mining caved in on them  

• 19 Oct - The CEO of the Ghana Investment Promotion Centre (GIPC), Yofi Grant, hinted 
at plans by Boeing to establish an office in Ghana. According to Grant, Boeing wants 
to establish a presence in is Ghana to service planes in the sub-Saharan region 

• 21 Oct - Health officials successfully completed a third round of planned Polio 
Supplementary Immunization Activities (SIA) in eight regions  

• 28 Oct - Ghana is among 50 African countries to benefit from infrastructure support 
under the Millennium Challenge Corporation (MCC), a US foreign assistance agency 
and Africa50, an infrastructure investment platform. MCC and Africa50 signed a 
partnership agreement to develop and launch the Millennium Impact for 
Infrastructure Accelerator (MIIA) to support projects in Africa 

• 29 Oct - The government cleared the GH¢2.6 billion arrears owed to the Volta River 
Authority (VRA) by ministries, departments and agencies (MDAs) since 2016 
 

Risk Factor Level  Trend 

Operation Substantial Improving 
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General 
 
COVID-19. As of 30 October 2020, Ghana recorded 48,055 COVID-19 cases with 47,169 
recoveries and 320 deaths.  On 18 October 2020, President Akufo-Addo said that the 
trajectory of the virus in Ghana mirrors that of an epidemic with reduced disease activity. Daily 
infection rates are no longer in the hundreds as they were sometime back. Presently, they are 
averaging 25 new cases per day, in the course of the previous week.  
 
Following the provision of testing facilities, which ensure the speed and accuracy of COVID-19 
testing, Kotoka International Airport was reopened on 1 September 2020. “I am aware that 
some are calling for Government to extend the Polymerase chain reaction (PCR) is negative 
test period before boarding the flight from three (3) days to at least five (5) days. I believe, in 
the context of the second wave of infections that is engulfing so many countries of Europe 
and America, that we have to insist on the three (3) day period. It is better to be safe than 
sorry.” 
 
The strategic, controlled, progressive, safe easing of restrictions continues, with its over-
arching objective being to restore our lives and economy back to normal. SHS 2 and JHS 2 
students are back in school, as are some students in tertiary institutions and colleges. Indeed, 
the academic year for new and continuing University students will commence from January 
2021. Football, the passion of the nation, will return in two-weeks, No spectators will be 
allowed at the training centres, and, when actual competition resumes, seating at all stadia 
will be limited to 25% capacity to ensure social distancing. Wearing of masks by spectators at 
stadia will be mandatory. The restart of all other sporting competitions will be determined on 
a case-by-case basis, pending consultations between the Ministry of Youth and Sports and the 
respective sport associations; private burials, still, with a maximum of one hundred (100) 
persons, are being performed; and the limit on the numbers of persons who can attend 
conferences, workshops and award events, has been lifted, subject to the strict adherence of 
COVID-19 protocols. Beaches, pubs, cinemas and nightclubs remain closed until further 
notice. All other institutions that have been cleared to function are to continue to do so in 
strict adherence to the COVID-19 protocols. On 14 September 2020, President Akufo-Addo 
extended, by Executive Instrument, the mandatory wearing of face masks by another three- 
months until 14 December 2020. President Akufo-Addo also extended the free water policy 
dubbed, “Free Water for All Ghanaians” for another three months from October 1, 2020, to 
December 31, 2020.  
 

Power 
 
Kpong Hydroelectric Power Station Operational Again. The Kpong hydroelectric power 
station was restarted on26 October 2020, 43 months after the start of rehabilitation works by 
Andritz Hydro, a global supplier of electromechanical systems and services for hydropower 
plants. According to President Akufo-Addo, the refurbished 160.5 MW power station will 
supply 12% of electricity for the next 30 years. Kpong is the second largest hydroelectric dam 
built (in 1982) in Ghana, after the Akosombo power station (912 MW) which provides up to 
58% of the country’s electricity. Andritz was awarded the contract following an international 

Event Date 

Ghana Electricity Expo 10-12 Nov 20 

Water Tech exhibition  10-12 Nov 20 

Table 2: Key Dates - Operational 
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tender launched in July 2013 by the Volta River Authority (VRA). Andritz Hydro manufactured 
and installed new electrical and mechanical equipment. This includes generators and 
excitation equipment, turbines and auxiliary equipment, regulators, generator transformer, 
power plant service facilities and hydro mechanical equipment. The project to rehabilitate the 
Kpong hydropower plant was financed through a 50-million-euro concessional loan from the 
French Development Agency (AFD). 
 
President Akufo-Addo Commissions Lawra Solar Plant. President Akufo-Addo on 10 October 
2020, commissioned a 6.5-megawatt solar power plant, located in Lawra in the Upper West 
Region. It is connected to the grid via a medium-voltage transmission line connected to a 34.5 
kV substation in Lawra. Construction work on the Lawra solar power plant took eight months. 
The plant will supply some 15,000 households. President Akufo-Addo in February 2020 cut 
the sod for the construction of two solar power projects, one in Kaleo and the other Lawra, 
both in the Upper West Region. These two projects will deliver a combined power supply of 
about twenty 20 megawatts to the national grid. As part of their corporate social responsibility 
to the community, both the Volta River Authority (VRA),  and Elecnor, the Spanish Project 
Contractor, have undertaken to provide smaller installations of solar power as back-up power 
to some specific facilities in the community, namely the Lawra Hospital, Municipal Police 
Command, and a stand-alone system to the Lawra Paramount Chief’s palace.  Elecnor is 
currently building the other solar power plant (13 MWp) in Kaleo. Work on this second power 
plant is expected to be completed by December 2020. The Kreditanstalt für Wiederaufbau 
(KfW), the German development agency, is financing the construction of the two solar power 
stations to the tune of US$25 million. The two solar installations will also avoid the emission 
of 7,400 tonnes of CO2 per year, according to the government. 
 
Axcon Launches Construction of Solar Plant. In September 2020, clean energy solutions 
provider Axcon Energy started work on a project to build a solar photovoltaic power plant in 
Appolonia City. With an expected capacity of 5 MWp, the installation will reinforce the 
electricity distribution network of this new city located near Accra, with a capacity of 100,000 
inhabitants. The electricity produced will be injected into the city’s grid via an 11 kV 
substation. It already supports a 33 kV overhead line that connects the town to Ghana’s 
national electricity grid. Appolonia City is a real estate project developed on an area of more 
than 940 hectares. The city is made up of 25,000 housing units that can accommodate 100,000 
people, an industrial park covering an area of nearly 81 hectares, a business district, and 121 
hectares of public parks and gardens.  Currently, Appolonia City receives electricity supply 
from the national grid via a 33kv overhead line, serving a dedicated 60MVA primary 
substation. 
 
ECG To Use Drone Network Inspections. The Electricity Company of Ghana (ECG) deployed 
15 drones to monitor its networks. The drones will be used to conduct routine inspections to 
identify the encroachment of vegetation. The technology will also be used to undertake 
thermal monitoring to locate any hot spots on the networks so that these can be promptly 
rectified. In addition, they will be used to verify the completion of works and to undertake 
route mapping for the construction of new lines. The specialist survey drones from the Swiss 
manufacturer Wingtra can travel up to 8km from the operator and remain in the air for up to 
one hour. The use of the drones is expected to significantly reduce the risk of injury to 
personnel and to reduce both the time and costs of undertaking inspections. 
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Aviation 
 
MoU With Egyptair On National Aviation Company. Egyptian flag carrier EgyptAir signed a 
memorandum of understanding (MoU) with Ghana’s government on 21 October 2020, to 
establish a Ghanaian national aviation company with investments from both countries. The 
MoU aims to enable the Ghanaian side to benefit from EgyptAir’s experience, as Africa’s oldest 
air carrier. Egyptian Ambassador to Accra, Emad Hanna, took part in the signing ceremony. 
EgyptAir Board Chairperson, Rushdi Zakaria, pointed out to the depth of historical ties 
between Egypt and Ghana, saying that his company has the ability to help establish a strong 
aviation company capable of competing in the international market and achieving the 
strategic targets of both sides. Zakaria said that the partnership is the product of the Egyptian 
political leadership and government’s push to strengthen cooperation, support bilateral 
relations and exchange expertise with African countries in various fields, including the air 
transportation industry. 
 
EgyptAir concluded the deal with Ghana after Ethiopian Airlines failed to seal a preliminary 
moU signed in 2018 with Ghana. Ethiopian Airlines was supposed to contribute to financing 
and managing the new national airline. The deal between Ghana and Ethiopia faltered amid a 
row over key issues such as routes, financing and the duration of the management contract. 
According to Aviation Ghana, EgyptAir made a “better offer” than its Ethiopian counterpart. 
The Egyptian-Ghanaian agreement now requires approval from the Ghanaian parliament to 
proceed with implementation. Ghana has been without a national airline for a decade since 
the collapse of Ghanaian International Airlines. But the country harbours ambitions for its 
capital, Accra, to become an aviation hub in West Africa. 
 
United Airlines to Fly to Accra. United States (US’) United Airlines’ will as of 14 May 2021 
launch 3x weekly flights between Washington Dulles and Accra. The route will operate with 
the following schedule: UA996 Washington to Accra departing 6:05PM arriving 8:40AM (+1 
day); andUA997 Accra to Washington departing 11:45PM arriving 6:35AM (+1 day). At just 
5,282 miles in each direction, this is one of the shorter nonstop flights between the US and 
Africa. The flight is blocked at 10hr35min eastbound and 10hr50min westbound. United flew 
between Washington and Accra for years but cut the route in 2012 as part of a restructuring 
exercise. Delta Air Lines is currently the only US airline flying to Ghana, as the airline operates 
a New York to Accra service. United will use a Boeing 787-8 for the Washington to Accra route.  
 

Roads/Transport 
 
President Akufo-Addo Focusing on Roads. In September and October 2020, President Akufo-
Addo toured several regions to cut the sod for the construction of roads or to commission 
completed roads. Vice President, Mahamudu Bawumia, also commissioned roads. Their 
message at each ceremony was that people should vote for the NPP because of the 
development it brought to the country. The road projects, amongst others include the 
following: 
  
Bono East Region. 
 
President Akufo-Addo, on 8 September 2020, cut the sod for the commencement of 
construction of the 35-kilometre Atebubu-Kwame-Danso-Kwame Krom roads. Justmoh 
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Construction is the contractor. According to the Minister for Roads and Highways, Kwasi 
Amoako-Atta, the following roads are also 8nder construction: 
 

• Upgrading of the Asekye – Atebubu Road (15km), expected to be completed by July 
2022 

• Upgrading of the Kumfi – Atebubu Road (30km), expected to be completed by April 
2022 

• Upgrading of Busunya Town Roads (5.8km), expected to be completed by July 2021 

• Kintampo – Abease – Prang Road (38km), expected to be complete by March 2022 
 
Western North Region 
 
President Akufo-Addo on 25 September 2020 cut the sod for the construction of the 71.25-
kilometre Enchi to Elubo road, which will cost US$116.2 million. President Akufo-Addo stated 
that every project for which he has cut the sod since he assumed office has had funding 
properly secured.  
 
Oti Region 
 
President Akufo-Addo on 22 October 2020, commissioned the 64km Kete Krachi - Dodiokope 
Road Project. The project was undertaken in three phases by Messrs First Sky Limited, at a 
total cost of GH¢156 million and was funded by the Ghana Cocoa Board (COCOBOD), with the 
Ghana Highway Authority serving as the implementing agency and supervising consultant. The 
project was originally scheduled for completion in 24 months at a cost of GH¢176.5 million. 
However, to ensure value for money, the Ministry of Roads and Highways reengineered the 
project. The Kete Krachi-Dodiokope Road traverses the Krachi West and Krachi Nchumuru 
Districts and serve communities like Kwaaku, Ntewusu Bomoden, Duakese, Gyato Chayo and 
Motoka 1 and 2. 
 
Prior to the commissioning ceremony, the President inspected ongoing work on the 
construction of town roads in Kete Krachi and Chinderi, the capitals of Krachi West and 
Nchumuru Districts, respectively. According to the project coordinator, Messrs First Sky Ltd. 
both roads will receive a 10 kilometres asphalt concrete overlay. The remaining roads will be 
upgraded to bituminous standard. The project, which commenced on 2 October 2020, is 
scheduled to be completed within 12 months, at an estimated cost of GH¢58,989,255.95, with 
funding from the Consolidated Fund. 
 
Additionally, the Ministry of Finance and the Ministry of Roads and Highways are almost 
through with negotiations with Messrs FDN/ INTORL, a Dutch company, for the design, finance 
and construction of a 1.6km prestressed bridge over the Oti river at Dambai/Dodiokope.  
Feasibility studies have been completed for works to commence upon receipt of the requisite 
approvals from Cabinet and Parliament. Together with the Eastern Corridor and other 
completed, ongoing and planned road projects within the Oti region, the bridge will enhance 
agricultural production and other economic activities in Oti region, especially in Nchumuru, 
Nkwanta North and South, Krachi East and West Districts. 
 
Ahafo Region 
 
President Akufo-Addo on 13 September 2020 broke ground for the reconstruction of a 40.4-
kilometre road linking Bechem-Techimantia in the Tano South Municipality of the Ahafo 
Region and Akumadan in the Offinso North District of the Ashanti Region. President Akufo-
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Addo had earlier inspected the on-going rehabilitation work on the Techire-Adrobaa road in 
the Tano North Municipality. The Minister of Roads and Highways, Kwasi Amoako-Atta, said 
the project would cost 50 million Euros and is expected to be completed within 24 months. 
 
Upper East Region  
 
President Akufo-Addo said that the Bolgatanga-Bawku-Polimakom road will be completed by 
the end 2020. Addressing the Upper East Regional House of Chiefs on 8 October as part of his 
two-day working tour of the Region, he said the road, which had been the subject of decades 
of unfulfilled promises, "is now being visibly tackled, and will soon be completed.” he said that 
50 kilometres of the 96.5 kilometre road is completed and is now in use. The remaining 46.5 
kilometre, according to the Minister for Roads and Highway, is scheduled to be completed by 
December 2020. 
 
Upper West Region  
 
On 12 October 2020 President Akufo-Addo cut the sod for the construction of the Dipke Bridge 
and the Lawra town roads. The 275-meter-long bridge to be constructed over the Black Volta, 
is expected to link Ghana and Burkina Faso, thereby, promoting the movement of goods and 
services between the two countries. The project also includes the construction of 12 km of 
roads and a by-pass; construction of a rest stop consisting of a truck park, a mini-market with 
facilities for the Police Service, the Ghana Immigration Service, and the Customs Division of 
the Ghana Revenue Authority; construction of a toll plaza and construction of Axle Load Weigh 
Station. President Akufo-Addo stated that the project would cost the government over 26 
million Euros. 
 
Bridge Construction. Mabey Bridge, based in Lydney Harbour Industrial Estate, United 
Kingdom (UK), will assist the government to build 89 bridges. The modular, steel, emergency-
response bridges will be rapidly deployed across Ghana to restore critical infrastructure.  
Mabey Bridge Chief Executive, Michael Treacy, said, the bridges will be designed, 
manufactured and built over a two-year period. The programme will provide full technical 
support to assist with the local project management of every bridge. A training team will 
ensure that local engineers working on every bridge have the knowledge and expertise 
needed to build these specialist bridges. The bridge-building exercise is part of the UK-Ghana 
£43million partnership programme. British High Commissioner to Ghana, Iain Walker, said the 
deal was developed at the third UK-Ghana Business Council in 2019 to improve connectivity 
for communities across the country.  
 
SinoHydro Project. Vice President, Mahamudu Bawumia, said 441-kilometre of inner-city 
roads were under construction by China’s SinoHydro Sino-hydro Corporation. Bawumia, 
speaking when he performed a ground-breaking ceremony for work to begin on the 
construction of the Sunyani (Bono Region) inner-city roads, said that the 29-kilometre road is 
expected to be completed within 30 months. Bawumia called on the contractors to engage 
the local workforce. The Deputy Minister of Roads and Highways, Kwabena Owusu Aduomi, 
said 25% of the Sunyani township roads were in good shape, 41% fair and 34% in poor 
condition. 
 
Cocoa Road. Bawumia cut sod for the construction of the 55.55km Bawdie Asikuma-
Dawurampong cocoa road in the Amenfi East District, Western Region, as part of 
government's commitment to improve cocoa roads. The road is expected to be completed in 
36 months. It spans the two districts of Wassa Amenfi Central and Wassa Amenfi East. The 
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completion of the project would address the transport problems of cocoa farmers within the 
immediate surroundings of the road corridor and lead to overall reduction in production cost. 
 
Amoako-Atta Broke Ground for Roads in Hohoe Municipality. Minister of Roads and 
Highways, Kwasi Amoako-Atta, has broken ground for the construction of 19-kilometre of 
roads in the Hohoe Municipality, Volta Region. These are the ten-kilometre Fodom-Ahor to 
Wli Todzi road funded by the Government and a nine-kilometre COCOBOD funded Fodome 
Ahor to Gbledi Chebi road. Amoako-Atta said the Wli Todzi road, which is to be ready in two 
months, would be developed to bituminous standard. 

 
Rail 

 
Construction of Kumasi-Obuasi Railway Launched. President Akufo-Addo cut the sod for the 
construction of the first phase of the Kumasi-Obuasi section of the new standard gauge 
railway. The scope of work, undertaken by Messrs David Walter Company Limited, includes 
the construction of a double-track standard gauge railway line from Kumasi to Kaase. This 
consists of earthworks, culverts and bridges for drainage and other hydraulic structures, grade 
separation, slope protection works, fencing and access roads. There would also be station 
buildings constructed in Kumasi, Kaase, Asafo and Asokwa. The Minister of Railways 
Development, Joe Ghartey, said more than 200 kilometres of standard gauge railway lines had 
been constructed over the last three years across the country, adding that the government 
invested close to US$2 billion to upgrade railway lines. 
 
GRDA and Afcons Signs Rail Agreement. The Ghana Railways Development Authority (GRDA) 
and Afcons Infrastructure Limited of India signed a railways development contract. The 
contract, valued at US$419 million, is for the construction of a 51 kilometres standard gauge 
railway line from Eduadin to Obuasi in the Ashanti Region. Afcons is also constructing the 
Tema-Mpakadan rail line. 
 

Water 
 
Funding to Improve Water Supply and Sanitation Services. Ghana secured US$125 million 
from the World Bank to improve water supply and sanitation services, approved through the 
International Development Association for the Greater Accra Metropolitan Area Sanitation 
and Water Project (GAMA SWP). This additional financing will support the government’s effort 
to reach 550,000 people in low income urban communities of the Greater Accra Metropolitan 
Area (GAMA) and the Greater Kumasi Metropolitan Area (GKMA) with improved sanitation 
and water supply services.  The additional financing to the GAMA SWP will also help 
strengthen the management of environmental sanitation services in the GAMA and GKMA. It 
will provide water, sanitation and hygiene facilities to schools and healthcare facilities and 
promote handwashing. The project will also improve coordination between key agencies and 
strengthen the capacity and performance of the Ghana Water Company Limited (GWCL) and 
Metropolitan and Municipal Assemblies by reducing non-revenue water, improving 
wastewater management, addressing issues of pollution, climate-change and translating 
development plans into focused actions. 
 
Sanitation Facilities in Tema. On 26 October 2020, President Akufo-Addo launched the 
construction of new sanitation facilities in Tema (Greater Accra region). Among the facilities 
under construction is a sewage treatment plant. The plant will treat 44,000 m3 of wastewater 
per day. The city’s sewers will also be rehabilitated within the framework of this sanitation 
project. The future Tema wastewater treatment plant will also treat 1000 m3 of septic tank 
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sludge. Tema’s current wastewater treatment plant (20,000 m3 per day) and sewerage system 
were built in 1963 and rehabilitated in 1994 to serve 14,937 people. Today Tema has more 
than 360,800 inhabitants. 
 
According to the government, Zoomlion, the subsidiary of the Jospong group, will operate the 
future Tema wastewater treatment plant. The company, which provides the public waste 
management service in several Ghanaian cities, will also be in charge of an integrated solid 
waste recycling and composting plant. The waste treatment plant will be located in Ashaiman, 
a city in the Greater Accra region. It will have units for sorting, recycling solid waste and 
composting organic waste. The plant will be capable of processing 400 tonnes of solid waste 
per day. This should make a lasting contribution to waste disposal in Ashaiman and 
surrounding areas. 
 
Bono Region Water Project. President Akufo-Addo cut the sod for the commencement of 
construction of the Wenchi Water Supply Project in the Bono Region in September 2020. The 
existing Water Supply System rely on ground water from mechanised boreholes and supplies 
water only to the Wenchi Municipality. An assessment carried out by the Ghana Water Co. 
Ltd. indicated the poor state of the existing system, and the recommendation was for a new 
Water Supply System, which will abstract water from fresh water sources, ensure continuity 
of water supply, and meet the ever-increasing demand for water in the catchment area. To 
execute the project, the Government secured a €30 million credit facility from Belfius Bank of 
Belgium, with the support of the Belgian Export Credit Agency, Credendo. After its completion, 
in 36 months, the total supply capacity will be 10,700 cubic meters per day, which will be 
adequate to meet the water demand for an estimated population of 92,500 people in towns 
such as Wenchi, Droboso, Yoyoano, Beposo, Asuano, Koase, Nkonsia, Wurompo and Awisa. 
 
Piped Water Supply System in Upper West Region. President-Akufo-Addo commissioned the 
GH¢5.1 million Hamile-Happa Small Town Piped Water Supply System, located in the 
Lambussie constituency, in the Upper West Region. According to President Akufo-Addo, the 
system will provide a total of 168,444 gallons of water to 13,920 people. President-Akufo-
Addo also noted that the Upper West Region benefitted from the drilling and construction of 
250 boreholes, fitted with hand-pumps in 240 communities in five Districts, namely the 
Daffiama-Bussie-Issa, Sissala West, Lawra, Jirapa and Nandom Municipalities. Furthermore, 
the Community Water and Sanitation Agency (CWSA) completed water system designs for the 
construction of ten  more Small-Town Piped Water Systems in Pulima and Fielmour in the 
Sissala West District, in Eromon and Dowine in the Lawra Municipality, in Koo-Tuopare and 
Gou Zumapare in the Nandom Municipality, in Ullo and Duori in the Jirapa Municipality and 
in Bussie and Issa in the Daffiama-Bussie-Issa District. 
 
Namoligo Dam Completed. President Akufo-Addo inspected the completed “one-village-one-
dam” project constructed in Namoligo in the Talensi constituency of the Upper East Region. 
Construction in was undertaken by the Ghana Irrigation Development Authority (GIDA). The 
Namoligo Dam is one of 10 small dams which have been completed by government through 
GIDA/Ministry of Food and Agriculture. The contract for the construction of the Dam was 
awarded in May 2019. The Namoligo dam has a water storage capacity of 145,300 cubic 
meters and has a minimum dam life of 40 years. To facilitate water access for irrigation, two 
outlets, controlled by sluice valves, have been provided at vantage points to allow free flow 
of water on either side of the valley. 
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Ports 
 
Keta Port. The final feasibility report for the proposed Keta port project in the Volta Region is 
expected to be submitted to government by December, Transport Minister Kwaku Ofori 
Asiamah told Parliament in September. Government indicated its plans to construct a seaport 
at Keta, when it assumed power in 2017, but the project has yet to commenced. Asiamah said 
government appointed Sellhon from Germany, to do the feasibility study. The feasibility study 
will confirm the viability of the project. 
 

Telecommunication/ICT 
 
Bharti Airtel to exit Ghana. Bharti Airtel’s board announced that it is in the advanced stages 
of concluding an agreement with the government to transfer mobile operator AirtelTigo to 
the state as a going concern. The proposed deal would result in the government acquiring 
100% of shares of Airtel Ghana, along with all its customers, assets and agreed liabilities, 
Bharti Airtel said in a statement. No financial details of the sale were disclosed, but Airtel said 
it is taking a voluntary impairment charge of US$24.9 million on its holding in the operator. 
AirtelTigo is a 50/50-owned joint venture between Bharti Airtel and Millicom International 
Cellular (MIC). The pair’s Ghanaian units Airtel Ghana and Tigo Ghana were combined in 
October 2017 to create the country’s second largest cellco at the time, although it has since 
slipped behind rival Vodafone Ghana. 
 
MTN Ghana Withdraws SMP Legal Challenge.  MTN Ghana has withdrawn its legal challenge 
against the National Communications Authority’s (NCA’s) decision to classify it as a significant 
market power (SMP) operator. The company said it hopes its withdrawal of the suit filed at 
the Supreme Court on 4 September will pave the way for further discussions and an amicable 
resolution to the dispute. MTN filed an application with the Supreme Court after losing a 
previous high court challenge against the NCA’s assessment of its market position. The 
regulator designated MTN as an operator with SMP in June and announced plans to 
implement a series of measures to ensure a level playing field for other network operators. 
 
Huawei to Deploy New Rural Telecom Sites. Ghana’s Ministry of Communications (MoC), the 
Ghana Investment Fund for Electronic Communications (GIFEC) and the Export-Import Bank 
of China officially signed a financing agreement on 29 September under which Huawei 
Technologies Ghana will deploy more than 2,000 Rural Star sites. The network project, which 
is scheduled for completion by September 2021, is expected to provide voice and data services 
to over 3.4 million people in underserved and unserved communities, thereby extending 
national mobile coverage from 83% to 95%. The initiative is g led by the MoC through GIFEC, 
a government agency mandated to facilitate the provision of universal access to basic 
telephony, and will be leased to mobile network operators (MNOs) which will be responsible 
for market expansion and user development after its completion. Whereas traditional rural 
network infrastructure employs microwave or satellite transmission, towers and diesel 
generators, Huawei’s Rural Star solution uses Relay Remote Node (RRN) wireless backhaul, 
simple poles and solar energy, reducing the cost by more than 50%. 
 
New Rules for Deployment of Communication Towers. The NCA initiated a public 
consultation on revised guidelines for the deployment of communication towers. Aspects of 
the guidelines to be revised include a requirement for parties intending to construct a tower 
to demonstrate that all reasonable steps have been taken to investigate tower sharing before 
applying for a permit to construct a new tower within a specified radius of 300m in built-up 
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areas and 200m elsewhere. Under the revised requirements for co-location, operators must, 
in consultation with the NCA and Environmental Protection Agency (EPA), cooperate to agree 
issues relating to site access, security, rates and compensation, while the tower owners shall 
provide information to the NCA, EPA and Metropolitan, Municipal and District Assemblies on 
an annual basis to maintain a database of towers available for co-location. A new clause also 
forbids any sanction being applied to a new tower that is compliant with the stipulated 
location requirements relating to proximity to high voltage transmission lines if these are 
subsequently compromised by electricity providers. Finally, the guidelines set out revised 
timelines for obtaining permits from the coordinating agencies and details of an applicant’s 
right to appeal. 

 

Small Scale/Illegal Mining  
 
Galamsey Arrested. Over 163 suspected illegal miners otherwise known as galamsey 
operators including foreigners, who continue to violate the ban on illegal mining, were 
arrested by the Operation Vanguard Taskforce in October 2020. 2000 changfan machines 
(crushing machines) used by these miners have also been seized and burnt while 33 of the 
arrested persons are currently before the l court and 129 cases are under investigation. The 
commanding officer of Operation Vanguard, Chief Superintendent of Police, Ohene-Boadi 
Bossman, said that his command was doing everything possible to ensure that the water 
bodies are clean and the forest free from the activities of the illegal miners. He, therefore, 
appealed to the police administration and the government to provide the Operation Vanguard 
with the necessary logistics such as lowbed trucks for the evacuation of excavators on site, 
speed boats to enable the men to fight the users of changfan machines, vehicles both marked 
and unmarked for patrols and surveillance and night vision devices. Note: Operation Vanguard 
is a task force consisting of personnel from the various security agencies mostly the army and 
the police. The task force formed by President Akufo Addo some three years ago, was 
mandated to end illegal mining activities. 
 
Small-Scale Miners Resume Operations. About 4,500 small-scale miners who were trained at 
the University of Mines and Technology (UMaT) resumed operations under supervision and 
regulation by the government, Kwaku Asomah-Cheremeh, Minister of Lands and Natural 
Resources, said in October 2020. Asomah-Cheremeh said that the Ministry created additional 
mining offices. These include one regional, four district and eight satellite offices. So far 14 
mining schemes have officially been launched in the following communities: Nsiana, in the 
Amansie West District of the Ashanti Region; Tinga in the Bole District of the Savannah Region; 
Memiriwa in the Obuasi Municipality of the Ashanti Region; Ayaase in the Obuasi East District 
of the Ashanti Region; Wioso in the Obuasi Municipality of the Ashanti Region; Adomanu in 
the Adansi North District of the Ashanti Region; Aketekyieso in the Amansie Central District of 
the Ashanti Region; Egila/Gwira in the Nzema East Municipal of the Western Region; 
Akango/Duala in the Nzema East Municipal of the Western Region; Aboso in the Prestea-Huni-
Valley Municipal of the Western Region; Bekwai in the Bekwai Municipal of the Ashanti 
Region; Adinkwaso in the Adansi Asokwa District of the Ashanti Region; Subriso in the Adansi 
South District of the Ashanti Region; and Awiebo in the Ellembelle District of the Western 
Region. 
 
Mahama Touts Amnesty for Galamsey. Mahama indicated that his government will grant 
amnesty to persons who have been arrested in connection with illegal mining. According to 
him, the NPP has been biased with the arrest of citizens while turning a blind eye on foreigners 
who are involved in illegal mining. “It’s sad. The government said it was fighting galamsey and 
they arrested, prosecuted, and jailed Ghanaians who were engaged in that activity but left the 
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Chinese woman; when we come, we shall grant all those arrested and jailed some amnesty,” 
Mahama during his tour in the Western Region said. 
 

Health  
 
Funding for New Hospitals.  Government secured €71.5 million to construct and equip twelve 
40-bed hospitals across the country, President Akufo-Addo said. The funding was sourced 
from Erste Group Bank AG (Austria) and Česká Spořitelna (Czech Republic). The beneficiary 
communities, including Mim, are Jumapo, Kwabeng, Nkwatia, Achiase and Adukrom in the 
Eastern Region; Suame, Drobonso, Sabronum, Manso Nkwanta, Twedie in the Ashanti Region 
and; Kpone Katamanso in the Greater Accra Region. The projects, to be undertaken by VAMED 
Engineering GmbH of Austria, a global leader in the construction of healthcare facilities, are 
expected to be completed in 24 months.  
 
Hospital Bed Handed Over. President Akufo-Addo handed over a total of 10,000 hospital beds 
to the Ministry of Health (MoH) which are to be distributed across hospitals in the 275 
constituencies of the country. This comes as part of a 2016 campaign promise by the NPP 
aimed at improving healthcare delivery and infrastructure. In total, 1,500 pieces of critical care 
beds with overhead tables, 2,000 pieces of standard hospital beds with bedside lockers, 4,000 
pieces of health centre beds with bedside lockers, 1,000 pieces of Children's Cots and 1,500 
of delivery beds have been purchased, Akufo-Addo said. 
 
Hospital in Tepa Commissioned. President Akufo-Addo, on 30 September 2020, 
commissioned the sixty-bed Ahafo Ano Municipal Hospital, located in Tepa, in the Ashanti 
Region. The Ahafo Ano Municipal Hospital has been constructed at a cost of US$36 million. 
This hospital, initiated by former President John Agyekum Kufuor in 2008 as part of the 
“Ghana Hospitals Project,” is the third such Hospital commissioned by President Akufo-Addo 
following the opening of the Upper West Regional Hospital, in Wa, and the Ga East Municipal 
Hospital, in Accra, which is now one of the country’s foremost COVID19 Treatment Centres. 
The “Ghana Hospital Project” involves the design, construction and equipping of one Military 
Hospital, two Regional Hospitals, and six District Hospitals at a projected cost of US$339 
million. Other hospitals being constructed under this Project are the 250-bed Regional 
Hospital in Sewua, Kumasi, in the Ashanti Region; the sixty-bed District Hospital in Twifo Praso, 
in the Central Region; the sixty bed District Hospital at Nsawkaw, in the Bono East Region; the 
sixty bed District Hospital in Salaga, in the Savannah Region; the sixty bed District Hospital in 
Konongo, in the Ashanti Region; and the 500)bed Military Hospital at Afari, in the Ashanti 
Region. All of these projects are expected to be commissioned before the end of 2020. 
 
Hospital in Ketu North District Commissioned. President Akufo-Addo in October 2020 
commissioned a €14.5 million sixty-bed ultramodern hospital in Wet, in the Ketu North 
District, Volta Region. The hospital was constructed by Vamed Engineering GmbH of Austria 
for €80 million, with funding provided by Raiffesen Bank of Austria. The hospital, according to 
him, is one of six medical installations whose construction commenced three years ago. The 
other five hospitals are the 80-bed district hospital at Somanya in the Eastern Region; the 80-
bed district hospital at Buipe, the 60-bed hospital at Sawla, and the 30-bed polyclinic at 
Bamboi, all these three in the Savannah Region; and the 60-bed hospital at Tolon in the 
Northern Region. President Akufo-Addo said that all these facilities are completed and will be 
commissioned by the end of November 2020. 
 
Trade and Industry Minister, Alan Kyeremanten, said that Ghana’s pharmaceutical market is 
currently estimated to grow at an annual compound rate of 13.9%. According to 



[GHANA RISK REVIEW: OCTOBER 2020] 45 

 
Kyeremanten, Ghana’s pharmaceutical market is estimated at US$600 million while local 
production amounts to about 33% of the national essential medicines’ necessities. Speaking 
at the launch of the United Kingdom’s (UK’s) Foreign, Commonwealth and Development 
Office’s GH¢3.34 million COVID-19 support programme, Kyeremanten said that with about 38 
pharmaceutical manufacturing companies, Ghana’s pharmaceutical manufacturing sector is 
considered among the most vibrant within the ECOWAS sub-region. The Development 
Director of the Foreign, Commonwealth, and Development Office (UK), Phillip Smith, in his 
remarks said the support package was intended to facilitate the pharmaceutical sector. 
Additionally, the support will hopefully open up opportunities for greater partnerships 
between the UK’s and Ghana’s private sectors, he said. The support package will be disbursed 
to local manufacturers of pharmaceutical products over the next 12 months. 
 

Corruption/Fraud/Embezzlement/Mismanagement 
 
FinCen Files. African reporters collaborated with the International Consortium of Investigative 
Journalists (ICIJ) on the FinCEN Files investigation.  ICIJ and 108 media partners, including news 
outlets in 18 African countries, spent months investigating secret bank reports shared by 
BuzzFeed News. The reports were prepared by banks and sent to the Financial Crimes 
Enforcement Network (FinCEN), a financial crime agency within the US Department of 
Treasury. The activities of the Dubai-based gold trader and refiner, Kaloti Jewellery Group was 
being looked into by US investigators – the investigation was closed without any action. It was 
discovered during the investigation that some Ghana gold exporters received part of the 
multi-billion-dollar payments made by Kaloti and other businesses to companies and 
individuals around the world, according to a leak of confidential documents from FinCEN. The 
five gold exporters in Ghana have been cited in connection with highly suspicious dealings 
with businesses including Kaloti, and transfers of funds within the gold industry amounting to 
US$2.8 billion. Of the amount, US$124 million, was directly linked to transactions involving 
companies in Ghana. 
 
The records show that bank compliance officers believed that Kaloti has dealt in suspicious 
transactions in gold over a period of time, and some of these funds were paid to the 
companies in Ghana. The companies are Asanska Jewellery Ltd, Guldrest Resources Company 
Ltd, Fine Gold Impex Ltd, Gold Diam Export Ltd, and Vital Insight Investments Ltd, an offshore 
company registered in the British Virgin Islands (BVI) which says it has offices in Accra.  While 
gold is a major export from Ghana, records of gold exports are not detailed and sufficient, 
making it impossible to track and verify specific companies and their export values.  The 
FinCEN Files show for instance that from November 9, 2011 to August 28, 2012, Guldrest 
Resources received 58 transactions totalling US$83 million from Kaloti for trading in gold and 
purpose of payment was stated as gold trading B/O Gold Diam Export. In another record 
Guldrest Resources was listed to have received 37 transactions totalling US$30.3 million 
between November 5, 2012 and April 8, 2013 also from Kaloti for gold trading. Fine Gold 
Impex Limited received 55 transactions totalling US$44.3 million, which occurred from 
November 5, 2012 to April 10, 2013. Multiple banks were used to pay the funds. Vital Insight 
Investments received US$550,000 from Kaloti in two transactions between September 28, 
2011 and October 6, 2011 and the purpose of payment was gold trading B/O Gold Diam 
Export.   
 
Asanska Jewellery received 10 transactions within five months from January 23, 2012 to May 
14, 2012 amounting to US$10.2 million. The funds were sent by JLM Trading FZE. Between 
November 2012 and April 2013, Kaloti sent a total of US$44.3 million (to Fine Gold Impex, and 
some of the money went into Fine Gold’s account in Beirut, Lebanon, held with FRANSABANK 
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SAL. US investigators did not investigate the Ghana gold companies and there is no suggestion 
that the companies were involved in financial crimes. However, the timing of the transfers 
during the US-led investigation and Kaloti’s well-publicised controversies raise questions 
about the Ghana companies’ dealings with the Dubai-based gold refinery. 
 
Agyapa Royalties Controversy. Ghana suspended the US$500 million listing of a gold royalty 
fund, Agyapa Royalties, due to concerns raised by the NDC about transparency and 
governance. The contentious agreement gives the President Akufo-Addo administration a 
temporary 100% ownership stake in Agyapa, which will be lowered to 51% once the company 
is publicly traded. In return, Agyapa’s investors would inject between US$500 million and 
US$1 billion into Ghana’s Minerals Incomes Investment Fund (MIIF). Established in 2018, the 
MIIF is supposed to collect and grow mining company royalties to finance long-term 
developmental projects. However, questions have been raised about the lack of transparency 
over MIIF financing and the fund’s reliance on a subsidiary Special Purpose Vehicles for 
holding and transacting its investments. In return for Agyapa’s up-front injection of capital 
into the MIIF, the Akufo-Addo administration has agreed to mortgage in perpetuity 
approximately three-quarters of Ghana’s gold assets to Agyapa. While royalty-based 
prefinancing agreements are not uncommon, this particular arrangement stands out due to 
the fact that it commits the bulk of Ghana’s future mineral revenues to unknown business 
interests in Jersey, a known tax haven. President Akufo-Addo’s personal connections to the 
Agyapa deal is also raising eyebrows. Specifically, Ken Ofori-Atta, the Ghanaian Finance 
Minister and chief intermediary for the Agyapa agreement is President Akufo-Addo’s cousin. 
Another of President Akufo-Addo’s cousins, Gabby Asare Otchere Darko, has been paid a 
handsome taxpayer-funded retainer to provide legal advice throughout the Agyapa 
proceedings. 
 
Typically, any agreement that deals with the mortgaging of national mineral royalties, let 
alone one that also outlines governmental consolidation of an externally incorporated 
company, would undergo several months of due diligence prior to any talk of parliamentary 
approval. Ideally, the Ghanaian Parliament would have at least a year to comprehensively 
comb through requisite documents and agreement terms, review Agyapa’s incorporation 
details and perform a long-term fiscal impact assessment. However, leveraging the NPP’s 
parliamentary majority, President Akufo-Addo offered the Ghanaian Parliament less than 4 
hours to review and subsequently approve the entire Agyapa agreement. In response to the 
apparent improper dealings, the bulk of the parliamentary minority, the National Democratic 
Congress (NDC), declared the rushed approval process a sham and staged a walkout from the 
parliamentary chamber. Civil society organisations have led a vocal and prolonged public 
campaign against the deal, demanding that the government provide more data and 
transparency and “suspend implementation of this transaction pending a national dialogue”. 
More than 20 Ghanaian NGOs have together formed an ad-hoc alliance on the issue, claiming 
that the government is “gambling” with public money. 
 
Special Prosecutor, Martin Amidu, called on the Finance Ministry to hold on with its scheduled 
IPO on the Agyapa royalties deal until he is done with his corruption risk assessment on the 
transaction. Amidu accused the Ministry of Finance, specifically Deputy Minister Charles Adu 
Boahen, of delaying his corruption risk assessment. Amidu said: “We wanted them to give us 
all the payments made through approved banking channels to show us how much has gone 
into the transaction so that once and for all, we can make an assessment based upon the 
quantum of money being paid.”Amidu, in a letter to the ministry, said there were some 
outstanding documents which had not been provided to him by the Finance Ministry 
concerning the IPO, even though some other documents had been made available to him 
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upon request. Parts of Amidu’s official request said: “This office will be concentrating on any 
potential of the said transaction(s) to promote and facilitate the suspected commission of 
corruption and corruption-related offences and advise the government accordingly.” 
 
Suspect COVID-19 Deal. The Minority in Parliament questioned the legality of the 
government’s decision to award the contract for testing of passengers arriving at the Kotoka 
International Airport for COVID-19 to Frontiers Healthcare Services Limited. The company was 
registered on 21 July 2020, just a few days before the commencement of its operations at the 
airport. Frontiers has no laboratory and hence subcontracted the Noguchi Memorial Institute 
for Medical Research (NMIMR). Investigations revealed that Frontier Health Services Limited 
is owned by Nigerian fugitive billionaire, Benedict Peters. Mr. Peters is allegedly well-known 
to President Akufo Addo, and the circumstances in which he secured the contract has come 
under scrutiny in Ghana. Frontier Health Services is owned 100% by Healthcare Solutions 
Limited, a company which is, in turn, owned 100% by The Peters Family Company Limited, an 
opaque company registered in the notorious Caribbean Island tax haven of Dominica. 
Professor William Kwabena Ampofo, the point man at the Noguchi Memorial Institute for 
Medical Research (NMIMR) who facilitated the deal, is a cousin of President Akufo Addo. 
Ampofo is the Coordinator of the National Laboratory for COVID-19 Testing at Noguchi. 
Frontier is charging each arriving traveller US$150 for a cheap COVID-19 Antigen test, the 
third-highest fee in the world. 
 

Reputational 
 
Australian Ambassador on Illegal Mining. Australian Ambassador to Ghana, Andrew Gregory, 
urged government to enforce mining laws to ensure a sustainable environment. Gregory, 
referred to the damaged cause by illegal mining to water bodies and land, adding that  
Australia, the world’s 3rd largest producer of gold, has been successful in the precious metal 
business as a result of proper mining laws and close monitoring of mining activities. 
 
Ghana’s Embassy in Belgium Ordered to Close Accounts.  Ghana’s Embassy in Belgium was 
ordered by its banker, ING Bank, to withdraw all its money as the bank is closing its accounts. 
ING Bank did not provide a reason for the decision. The ING Bank said its action is premised 
on Article 59 of the bank’s General Regulations. The said article states: “Without prejudice to 
the provisions stipulated by specific agreements or regulations, in particular the Special 
Regulations for Payment Transactions, for Transactions and services covered by these 
Regulations, both the Client and ING may – without being required to justify their decision – 
terminate all or part of the business relationship they have entered into, subject, where 
appropriate and at the request of the other party, to compensation for any loss suffered as a 
result thereof, which the other party shall substantiate. The party which wishes to terminate 
its business relations shall notify the other party of its decision in writing.” Ghana’s 
Ambassador to Belgium, Sena Siaw Boateng, said she and the embassy’s accounting officer 
met with their relationship banker to try to get the bank to reverse the decision but to no 
avail. The embassy’s relationship banker said the bank only triggered Article 59 in “extreme 
cases” and when that happened, the decision was often irrevocable.  
 
Foreign Minister, Shirley Ayorkor Botchwey, said Ghana was blacklisted by the European 
Union in May 2020 for non-compliance with money laundering and terrorism financing 
regulations and that placed further burdens on banks that dealt with transactions from such 
countries. The banks are required to do enhanced due diligence on transactions from 
blacklisted countries such as Ghana and report on such transactions, which places additional 
cost on the banks. “Our checks tell us that this is why the account has been closed,” Botchwey 
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said. Botchwey said government was taking steps to resolve the issues that had put Ghana on 
the European Union’s money laundering blacklist and was hopeful that the issues would be 
resolved soon. 
 

Bureaucracy 
 
Investment Law Held Back. Even though the Ghana Investment Promotion Centre (GIPC) has 
completed its revision of the country’s investment law and presented a draft to cabinet, the 
bill will not be passed into law by Parliament before the end of this year. The bill is held back 
by controversy over foreign traders being disallowed from operating in Ghana’s small-scale 
retail space. Generally, the revisions seek to further liberalise Ghana’s investment laws in 
order to attract more foreign investment. The core of the investment code still in use today 
was drawn up in 1995. However, at the same time the revisions seek to facilitate greater local 
participation and content in industries so far dominated by foreign interests. But the strategy 
adopted in the draft revision of the investment code is focused more on facilitating increased 
local capacity and competitiveness rather than at trying to simply legislate compulsory greater 
local participation. “It is not a question of the law but a bigger issue of trade relationships 
between nations. From my standpoint it is how well we can equip our traders to be 
competitive. Our traders are not competitive against others because the others may have 
cheaper sources of finance, they might have access to markets that we do not have. So, for 
that is the real problem,” Yofi Grant, GIPC’s chief executive said. “ 
 
Ghana To Introduce E-Visa System. Ghana will issue a new electronic-Visa system to facilitate 
the process of getting travel authorisations next year. Already, some companies are being 
considered to partner the Ghana Immigration Service (GIS) to design and issue e-visas. The 
visa policy reform is part of the US$40 million World Bank-funded Ghana Tourism 
Development Project (GTDP) to enhance Ghana’s tourism and hospitality sector and make the 
country a more attractive destination. 

 
Labour Militancy 
 
SSA-UoG Calls Off Strike. The Senior Staff Association of the Universities of Ghana (SSA-UoG) 
on 21 October 2020 declared that the strike action declared by the association have been 
suspended with immediate effect.  Members of the Association declared a strike 19 October 
2020 over the government’s failure to pay their market premium and second-tier pension 
arrears dating back between 2010 and 2016. Numbering about 4,500 in all public universities, 
the senior staff’s efforts to get their monies including a 21-day ultimatum to the government 
through the Ministry of Education in September proved futile hence their decision to embark 
on the strike. SSA-UoG decided to suspend the strike to allow for further negotiations. 
 
Teachers Protest. On 30 September 2020, the Coalition of Aggrieved Teachers demonstrated 
at the Education Service Head Office over 8 years of unpaid salary. According to the Convenor 
of the Coalition, Richard Oppong, the documents that serve as evidence to their claims, have 
been presented to the Ghana National Association of Teachers (GNAT), the National 
Association of Graduate Teachers (NAGRAT), and the Coalition of Concerned Teachers (CCT) 
on several occasions, to no avail. The Coalition also said its 11,000 members would resort to 
picketing the office of the Vice President, Mahamudu Bawumia, should government not meet 
their demands. Government claims that the teachers were paid. 
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Nurses call off Strike. The Ghana Registered Nurses and Midwives Association (GRNMA) 
suspended its series of strikes staged over poor conditions of service on 21 September 2020. 
Scores of patients were abandoned at various government healthcare facilities across the 
country due to the absence of health personnel. The Ministry of Employment and Labour 
Relations asked the striking nurses and midwives to call off the industrial action and avail 
themselves for negotiations to continue. Although the concerns of the GRNMA are yet to be 
addressed, its leadership has called off the three-day-old strike. 
 
GCA Strike. On 14 October 2020, scores of domestic airline passengers were stranded at the 
Kotoka International Airport (KIA) as workers of the Ghana Civil Aviation Authority (GCAA) 
embarked on a strike over encroachment and the illegal sale of aviation lands. The two main 
domestic airlines operators, Africa World Airlines (AWA) and Passion Air, cancelled their 
Accra-Kumasi-Accra and Accra-Tamale-Accra flights after check-in due to the development. 
Workers suspended the strike on 15 October 2020. Union Workers of the Ghana Civil Aviation 
Authority (GCAA) have now deferred their industrial strike over the alleged sale of aviation 
lands. Spokesperson of the Union Workers Association, William Amoako, said the workers 
suspended their strike following assurances from their leadership that their concerns will be 
addressed. Note: The land on which the La Wireless Station Aviation Training School in Accra 
is situated was leased by government on behalf of the GCAA from the La Traditional Council 
for a total of 99 years. The lease was renewed for an additional 63 years but with portions of 
the land reverting back to the La Traditional Council. Developers, backed by the Council, 
started redeveloping portions of the land. It is this activity that caused damage to some 
underground cables of various Air Navigation Service (ANS) installations. This threatens 
aviation safety in the Accra Flight Information Region (FIR). 

 
Environmental Activism/Legislation 
 
Forest Support from World Bank. The Government in September received an advance 
payment of US$1.3 million out of a US$50 million agreement with the World Bank’s Forest 
Carbon Partnership Facility for results-based payments for reducing emissions from 
deforestation and forest degradation (known as REDD+). The provision of this advance 
payment was included in the program contract, which was signed last year. The funds will be 
used for the Ghana Cocoa Forest REDD+ Program (GCFRP), focused on cocoa forest mosaic 
landscapes in seven regions within the high forest zone. This emission reductions program is 
anchored in the country’s Nationally Determined Contributions (NDCs) to the UN Framework 
Convention on Climate Change (UNFCCC). As part of the program’s agreed plan, the advance 
payment will be received by the Forestry Commission, which houses the National REDD+ 
Secretariat, and will fund activities such as livelihood support, trainings, reforestation and 
enrichment planting in the program areas, multi-stakeholder, multi-sectoral engagement, and 
essential program coordination costs. 
 
“This program is an important vehicle for the effective and successful implementation of both 
government and private sector commitments under the Cocoa & Forests Initiative, which 
together feed into the overall forest sector contributions for Ghana’s international climate 
targets. This advance payment is vital to catalyse the program’s implementation efforts,” 
Minister of Lands and Natural Resources, Kwaku Asomah-Cheremeh, said. The program area, 
which spans nearly 6 million hectares, is home to 12 million people and includes 1.2 million 
hectares of forest reserves and national parks. The program will promote several 
environmental benefits such as preventing soil erosion and protecting water resources 
through sustainable land management practices. It will reduce further deforestation of 
natural forests and improve carbon sequestration through shade cocoa rehabilitation, 
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enrichment planting and intercropping. Ghana has finalised the methodology for monitoring 
deforestation and is in the process of preparing its monitoring report for the first independent 
verification, expected to take place in 2021. 
 
Erosion. Ghana has started building seawalls at key points along its shore to stop coastal 
erosion and protect beaches, communities and historic buildings. But fishermen say the walls 
make it hard to pull in their nets, while coastal resorts say the walls hurt their businesses.  
Ghana has an average erosion rate of about two meters a year with some smaller sites seeing 
up to 17 meters of erosion in one year, Donatus Angnuureng, from the University of Cape 
Coast’s Centre for Coastal Management said. In response to these issues, the government is 
building more sea defence walls along its coast. While some of the walls allow beach access, 
there are concerns about the walls’ impact and effectiveness.   While the sea defence walls 
have worked in the short term to stabilize the beach and protect properties, Angnuureng 
questions how they will hold up in the long run as the sea level rises with global warming.  
While there needed to be measures put in place to save properties, he said other approaches 
should be considered. “We can consider some soft solutions like vegetation, mangroves or 
just nourishment with sand. We can mix solutions, and we can have our beaches and even 
have gardens and proper recreational areas,” Angnuureng said. 
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Security 

 
 
 
 

 

 
Sept - Oct 2020 Headlines 

 
• 1 Sept - Two armed robbers were shot dead by police officers from the Asankragwa 

Division of the Ghana Police Service in the Western Region. The two were reportedly 
gunned down, when they attempted to rob a Chinese national  

• 9 Sept - Immigration Officials on duty at the Beat six and two unapproved routes 
bordering Burkina Faso arrested twenty-seven Burkina Faso nationals for attempting 
to illegally enter Ghana. 

• 10 Sept - The Accra Regional Police Command arrested 109 people at Ritz Junction, 
Madina, in connection with the obstruction of a bailiff from executing a court order 
to evict squatters from a disputed piece of land  

• 17 sept - A Lebanese, Naji Khalil, is likely to face jail in Ghana for defrauding Algerian 
businesswoman Kadija Khatir, to the tune of US$140,000. The Economic and 
Organised Crime Office (EOCO) in Ghana was petitioned to investigate the case  

• 25 Sept - The Ashanti Regional Police Command announced the arrest of three deadly 
armed robbers in connection with a series of robberies that took place in the region 

• 25 Sept - A mentally unstable police officer was beaten to death by a mob after he 
stabbed tw0 people to death at Basa in the Sene East District of the Bono East region  

• 1 Oct - The North East Police Command arrested the Nalerigu Station Officer, Felix 
Gbekle, for facilitating the illegal acquisition of a gun license for a suspected thief on 
trial at the Nalerigu District Court in the North East Region  

• 7 Oct - A 43-year-old Burkinabe has been arrested for allegedly killing his German 
girlfriend and her 13 year-old-daughter at their residence at Kokrobite in Accra 

• 13 Oct - The Danish government through its Embassy in Accra presented nine Cisco 
Webex video conferencing units to Maritime Law Enforcement agencies in Ghana  

• 15 Oct - A total of 37 criminals were arrested in Cambodia, Lashibi, and Community 
18some in Accra by the Greater Accra Command of the Police Service. 

• 16 Oct - The Ghana Armed Forces (GAF) described as “totally false”, allegations that 
it intends to give its uniforms to vigilante groups and equip them with 4,000 weapons 
to operate in the Volta Region on Election Day  

• 19 Oct- A key suspect in the murder of a Law Lecturer at the University of Ghana, Prof 
Yaw Benneh, died at the Police Hospital in Accra. James Nana Womba, died on 16 
October 2020, after a short illness. Before his sudden death, Womba confessed to his 
involvement in the murder of Benneh 

• 20 Oct - A Chinese man was shot by armed robbers at Ahodwo in the Kumasi 
Metropolis of the Ashanti Region. The incident occurred when the Chinese went to 
purchase a recharge card from a vendor 
 

Risk Factor Level Trend 

Security Moderate Stable 

Event  Date 
Securing Gulf of Guinea   Ongoing 

Table 3: Key Dates - Security 
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General 
 
Separatist Attack. On 27 September, the Ghana Armed Forces (GAF) and the Ghana Police 
Service (GPS) issued a joint statement in which they said they were able to foil attempts by a  
secessionist group in the Volta Region, the Homeland Study Group Foundation (HSGF), to burn 
down the Ho Central Market on 24 September 2020. Also, the statement said, elements of 
the HSGF attacked the Aveyime and Mepe police stations and further mounted roadblocks on 
the Juapong–Accra and Sogakope–Accra main roads and 31 members of the group were 
arrested on 25 September. More members of the group were arrested later.  One of the 
militants, according to the security agencies, was killed during their attempt to take over the 
Volta Region. Three others got injured. Also, “the Police Commander at Aveyime was 
wounded and has been evacuated to the Police Hospital”, the statement noted. In a situation 
report filed by the Sogakope Police to the Volta Regional Police command. it was also stated 
that the HSGF took over the Aveyime and Mepe police station, took the personnel hostage, 
released the inmates in the cells and took 10 Ak 47 assault rifles. 
 
However, the HSGF claimed that its members and leaders have been subjected to a series of 
arrests and detentions following nonviolent demonstrations or actions over the past three 
years, opening  the space for a different group, known as the Western Togoland Restoration 
Front (WTRF) to try to gain support in the region by using violent tactics. Thus, on 25 
September 2020, the WTRF unilaterally declared an independent state in the Volta region of 
Ghana using armed road blockades and attacking police stations and personnel. In response 
to this, the leader of the HSGF, Charles Kwame Kudzordzi, issued a statement decrying the 
actions of the WTRF and calling for all people to support the political and democratic process. 
Nonetheless, despite the clear repudiation of the WTRF's actions by the HSGF and the WTRF's 
own attempts to distinguish itself from the Homeland Study Group Foundation, many 
members of the Homeland Study Group Foundation were arrested. In the intervening period, 
the courts in Ghana had expressed exasperation that these people were being held without 
sufficient evidence against them and on 21 October 60 members were released and charges 
vacated. No reasons for the decision were given, in spite of requests from defence lawyers. 
 
Note: The HSGF, which declared the Volta Region independent of Ghana, insists on the area’s 
autonomy from Ghana. A previous unsuccessful attempt to declare Western Togoland 
independent from Ghana took place in 2017. In March 2020, around 80 members of the 
separatist group were detained for protesting the arrest of seven leaders of the Homeland 
Study Group Foundation. The charges were later dropped. 
 

Maritime  
 
Suspected Pirate Attack. A Denmark-flagged tanker was approached by a suspicious boat off 
the coast of Ghana but managed to avoid a potential attack. This is according to Praesidium 
International, which said the Hafnia Phoenix on 22 September reported being approached by 
a speedboat carrying nine or ten people with a ladder whilst 150 km southeast of Takoradi, 
Western Region. The tanker increased its speed and performed evasive manoeuvres, forcing 
the perpetrators to abort their approach.  The Hafnia Phoenix is owned by Hafnia BW Group, 
Bahamas. The vessel had left Lomé, Togo, on 21 September and was heading southwest when 
it started to change course and to increase speed around.  It added that the latest reported 
piracy incident in the general area occurred on 28 August when the Ghana-flagged fishing 
vessel AP 703 was attacked and successfully boarded by a group of pirates 190 km off Tema. 
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The attack resulted in the kidnapping of two South Korean crewmembers. They were released 
on 17 October 2020. 
 
Naval Training Command Commissioned. President Akufo-Addo commissioned the newly 
constructed Naval Training Command at Nutekpor, in the South Tongu District of the Volta 
Region.  According to President Akufo-Addo, the Command Centre, which has been the long-
held vision of several Chiefs of Naval Staff, "is going to accommodate all the training schools 
of the Navy, under a unified command, to improve the development of human resources in 
the Navy and other stakeholders in the maritime industry." President Akufo-Addo said that 
that increasing economic activities in the maritime environment, especially in the oil and gas 
and fisheries sectors, and their accompanying security challenges, demand the presence of a 
well-trained maritime force for the purposes of offering enhanced protection.   With piracy 
and armed robbery in the Gulf of Guinea presenting significant threats to national and 
regional maritime activities, he noted that "we, therefore, need every naval officer and sailor 
to be equipped with creative solutions to deal with present and future maritime security 
challenges, and stay ahead of the criminal actors at sea."  
 
VTMIS Upgrade. The Ghana Maritime Authority (GMA) started the process to upgrade its 
Vessel Traffic Management and Information System (VTMIS) to address insecurity in Ghanaian 
waters.  The project will see the installation and integration of underwater surveillance 
equipment into the VTMIS to ensure adequate protection of subsea structures such as drill 
wells, submarine communication cables, gas pipelines and the like.  The upgrade, according 
to the Director, Technical at the GMA, Capt. Inusah Abdul Nasir, would strengthen the various 
vessel monitoring centres in the country to detect possible piracy and hijacking incidents at 
sea. Ghana´s response to the security threats in the Gulf of Guinea, as part of the ECOWAS 
Maritime Security Architecture, was supported by the development partners from 2011 to 
2013 to develop an integrated VTMIS. 
 
Maritime Security Culture Training Course. To contribute to tackling piracy, armed robbery 
at sea, kidnapping for ransom, illegal fishing and hijackings, the Kofi Annan International 
Peacekeeping Training Centre (KAIPTC) in partnership with the Government of Denmark is 
organising the “Developing Maritime Security Culture in the Gulf of Guinea” course. With 
participants drawn from the Navy, Judiciary, Marine Police, Fisheries Commission, private 
shipping companies and civil society organizations, to mention a few, the course aims to 
contribute to improving security in Gulf of Guniea enhancing collaboration and cooperation 
among agencies responsible for maritime security in Ghana.  The course, which will be rolled 
out in five phases, will be held in Accra, Cotonou and Lagos in 2020 and 2021, beginning in 
Takoradi from 26 October to 6 November 2020. It will cover topics such as legal and policy 
frameworks on maritime security, maritime security threat response in the Gulf of Guinea 
(GoG), mapping maritime security actors, gaps in maritime security architecture in the GoG, 
state action at sea (i.e. national maritime security committees), managing relationships and 
inter-agency collaboration, maritime intelligence, information sharing and management and 
incidence reporting mechanisms in the Gulf of Guinea, among others. 
    
Major General Francis Ofori, Commandant of the KAIPTC said the pervasiveness of maritime 
security threats across the Sub- Region called for a holistic approach and combat response. 
Ofori said the modus operandi of the pirates indicates a noticeable shift from oil theft towards 
kidnapping for ransom, adding that this has been buttressed by the 2019 and 2020 figures 
which indicates an increase  in the number of kidnapping incidents in the region and an 
increase in the number of hostages being taken overall. 
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Public Order  
 
Violence Hotspots. The National Election Security Taskforce identified 635 potential violence 
hotspots across the country ahead of the presidential and parliamentary elections. The 
hotspots are located in 42 metropolitan, municipal and district assemblies. Two of the 
country’s largest regions in terms of population size, Ashanti and Greater Accra, top the list 
with 42 and 34 areas, respectively marked as hotspots. The Eastern Region followed with 33 
flashpoints while one of the newly created regions, Oti, has eight. The Ghana Police Service 
identified 4,098 hotspots areas in the country. The Ashanti Region is topping the list with over 
42 flashpoints- which includes Asawase and Offinso North. In the Greater Accra Region, the 
Odododiodoo and Ayawaso West Wuogon Constituency are the first two areas on the list. In 
Bono Region, 192 hotspots have been identified with Tain, Jaman South, Banda, and Wenchi 
the top four. The Bono East and Ahafo regions have 118 and 80 hotspots, respectively. 
 
NPP MP Shot Dead. The NPP, Member of Parliament for Mfantseman Constituency (Central 
Region), Ekow Quansah Hayford was shot dead on 9 October. This occurred on the Abeadze- 
Duadzi – Mankessim Road in Central Region on his return from a campaign trip. He was 
attacked by six highway robbers. Some reports indicate that Hayford was specifically targeted 
and shot by the robbers who blamed him for the problems faced by people in the country. 
Other reports say the attack was linked to a protracted chieftaincy dispute at Dompem 
(Western Region), the hometown of the MP. In yet another version of events, the six gunmen 
topped the chauffeur-driven car at a roadblock and demanded money and when he identified 
himself, was shot dead. Eight people were arrest in connection with the incident.  
 
Alleged Assassination Plot. The NDC Parliamentary Candidate for Agona West, Paul Ofori 
Amoah, was charged with abetment to commit crime, to wit murder, and preparation to 
commit a crime. This came after he was arrested by the Central Regional Police CID in 
connection with an alleged plot to assassinate Member of Parliament for the area, Cynthia 
Morrison. Morrison is the Minister of Gender, Children and Social Protection. Four suspects, 
Saddick Abubakar, Gordon Kunya, Isaac Addea, and Dauda Fatau were also arrested in a hotel 
in Swedru, Central Region, in connection to the alleged plot. They alleged that they were 
contracted to kill her. The police said, the arrest was effected “based on intelligence, that 
some heavily built men whose movement looks suspicious were lodging in a Hotel at Swedru.”  
The Regional Police Command Public Relations Officer, Irene Oppong, said that Amoah 
admitted to issuing the two bank cheques that were recovered when the four suspects were 
arrested. 
 
NPP and NDC supporters clash in Odododiodoo. Supporters of the NPP and the NDC on 25 
October 2020 attacked each other in Jamestown in the Odododiodoo Constituency, Greater 
Accra Region, leaving 15 of them injured. The incident occurred on the Atta Mills Highway, at 
a junction called “One way.”  Videos which emerged on social media about the clash showed 
supporters of both parties throwing stones, bottles and other items at each other in the street. 
the reason for the clash is unknown. The NDC supporters were embarking on a peace walk 
when the chaos started. Both parties have accused each other of starting the scuffle. Both 
parties have reported the matter to the Accra Regional Police. The supporters reportedly 
belonged to the camps of the incumbent Member of Parliament, Nii Lante Vanderpuiye and 
the NPP's Nii Lante Bannerman. Two people were arrested in connection with the clash. The 
Odododiodoo constituency was identified by the police as one of the hotspot areas, prone to 
electoral violence 
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Attack on Peace Council Meeting. On 8 October 2020, a local Peace Council meeting at Sanguli 
in the Saboba District, Northern Region, was invaded by 13 gunmen who opened fire on the 
participants, killing a National Identification Authority (NIA) official. The Sanguli Community 
has been battling with insecurity. following a chieftaincy dispute since 2014. 
 
Protest Against Lack of Electricity. Protests broke out on 7 October 2020 in Winkogo, a key 
electoral area in the Talensi District, 24 hours before President Akufo-Addo’s tour of the Upper 
East Region. The protests were staged by community members of Goriko, a suburb of 
Winkogo. The protests were provoked by three core issues: Goriko has not had electricity 
since it came into being centuries ago; a project initiated by government to connect the 
community to the national grid has been abandoned since 2016, yet the same abandoned 
project has been declared to have been completed. They chanted: “No electricity, no vote!” 
Protestors also carried rotten electricity poles. 
 

Crime 
 
Highway Robberies. The Asantehene, the absolute monarch of the Asante people in the 
Ashanti Region, called on the Inspector General of Police, James Oppong Boanuh, to take 
immediate measure to stop the rising incidents of highway robberies and killings. Meanwhile 
on 13 October 2020, shops were closed in Sandema, Upper East Region in protest against 
highway robbery incidents. Youth and traders in the area took to the streets in their numbers 
to demonstrate against authorities whom they accused of doing little to arrest the criminals. 
Highway robbers attacked and robbed Church of Pentecost members and other passengers 
on 6 October in Akyem Anyinasin in the Eastern Region. Fourteen of the victims including 
women from three local assemblies of the Church were onboard a vehicle heading towards 
Akyem Anyinasin. The armed robbers have been operating on the Akyem Anyinasin to Tafo, 
Tafo to Akyem Maase, and Asafo roads for many years now. Their attack came less than 72 
hours after a similar attack on passengers at the Anyinasin junction on the Accra to Kumasi 
Highway. The highway robbers blocked the main road and at gunpoint robbed a number of 
vehicles. the robbers engaged in a gun battle with police and managed to escape. A highway 
robber was killed in a gun battle with police officers on the Yeji-Prang highway in the Bono 
East Region on 21 September. The suspect was part of a group of four who emerged from the 
bush around the Kofi Baasare bridge on the highway and fired shots on a police vehicle on 
patrol duties. 
 
The Ashanti Regional Director of the EC, Benjamin Bannor Bio, together with four other 
occupants of a Nissan patrol vehicle was attacked by armed robbers on the Anwiankwanta-
Obuasi highway on 10 October 2020. The EC official was on his way from the Western Region 
to Kumasi. The robbers took their cell phones and an unspecified amount of money. 
 
Drug Bust. The Narcotics Control Commission (NACOC) in conjunction with the Bureau of 
National Investigations (BNI) and the National Security Council Secretariat (NSCS) in 
September 2020 intercepted 152 kilogrammes of cocaine at Tema in the Greater Accra 
Region. A statement issued by NACOC said the cocaine was concealed in a shipment from 
Brazil. The NACOC said a number of persons have been arrested and are assisting in 
investigations. It said preliminary investigations revealed the consignment was delivered to 
Tradepass Gh Limited. The consignment was shipped from Brazil by Usina Santa Isabel S/A 
Fazenda Tres, a Brazilian company on behalf of Sucden Middle East, based in Dubai. 
 
Gold Smugglers Busted. Operatives of the NSCS rounded up a gold smuggling syndicate in the 
border town of Aflao, Volta Region when they tried to smuggle 15 kilogrammes of gold out of 
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the country. They have been sending a large number of gold bars out of Ghana through the 
Aflao border, in what appeared to be a long running illegal business. The cartel, includes 
Ghanaians and foreigners from neighbouring countries in partnership with their Indian 
financiers, have been smuggling the gold through Togo. They allegedly have some political 
and security backing. Benjamin Abeiku Quansah, a gold and his accomplices, involved in gold 
smuggling were also arrested at Kotoka International Airport (KIA) in Accra, whiles allegedly 
trying to smuggle gold bars out of the country. 
 
Bank Robbery. Five persons, including three security guards, were arrested and are currently 
assisting police investigations following a robbery incident at a bank at Lashibi in Accra. On 16 
October 2020, thieves chiselled through the wall and stole from the safe of the bank. The 
robbers attracted the attention of a police patrol team. The armed robbers subsequently fired 
at the police officers who retrieved two pump-action shotguns and 100 rounds of AK-47 
ammunition. A search at the scene also led to the retrieval of 11 rounds of 9mm ammunition. 
 

Security Services 

 
Armoured Vehicle Acquisition. Parliament approved US$86,1 million in government loans to 
fund the acquisition of 19 armoured vehicles from Israel’s Elbit Land Systems. An agreement 
is in place between the Israeli Discount Bank and the Government of Ghana and insured by 
the Israeli Foreign Trade Risks Insurance Corporation. A US$74 million credit facility will be 
combined with a US$12 million commercial loan. In terms of the agreement, Elbit Land 
Systems will supply nine 8×8 Infantry Fighting Vehicles (IFVs) equipped with Elbit Systems 
UT30 30 mm remotely operated turrets. The order includes ten 6×6 IFVs fitted for 
reconnaissance operations. It is not specified what vehicles will be acquired, but Elbit Systems 
offers various models sourced from original equipment manufacturers, such as the Sentinel 
8×8, based on the STK Terrex 2. Parliamentary Finance Committee Chairperson, Mark Assibey 
Yeboah, said by approving the loan, parliament recognised the need to equip the army to deal 
with potential impacts of terrorism, human smuggling and other security threats along the 
northern border with Burkina Faso. He said armoured vehicles were critical in counter-
terrorism operations and supporting internal security operations of police. The acquisition will 
help Ghana’s military realise long-delayed establishment of two new armoured regiments to 
be based in Sunyani, Bono Region and Tamale, Northern Region. 
 
Africa Command Donates COVID-19 Supplies To GAF. The US Africa Command donated 
approximately US$75 000 in COVID-19 supplies to the Ghana Armed Forces (GAF).  The 
command used Overseas Humanitarian, Disaster, and Civic Aid Appropriation (OHDACA) funds 
to purchase the supplies, which included 10 000 N95 face masks, 1 600 hospital gowns, 2 000 
litres of methylated spirit, 3 000 litres of sodium hypochlorite, 20 glucometers, 200 
glucometer strips, and 14 pulse oximeters. Previously, Africom has supported 37 military 
hospitals in Ghana with donations of medical supplies as well as two state-of-the-art Level II 
Field Hospitals to the Ghana Armed Forces in February 2020. The GAF has since deployed one 
of the hospitals in Accra, and it is now the second largest COVID-19 treatment centre in Ghana. 
 

Regional Security 
 
Border Security and Elections. The Executive Secretary of the Commission of Small Arms and 
Light Weapons, Jones Borteye Applerh, noted that the porous nature of Ghana’s borders 
facilitates the smuggling of illicit arms into Ghana. He was during the launch of the ‘Ballot 
without Bullet’ initiative by the Commission ahead of the elections. Applerh said the ‘Ballot 
Without Bullet’ project targeted 10 hotspot constituencies comprising six border 
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constituencies and four non-border constituencies. The border constituencies are Jirapa, Ketu 
South, Jomoro, Wulensi, Banda, Chiana Paga while Awutu Senya East, Offinso North, Gomoa 
West and Upper West Akim are the non-border constituencies. The Special Representative of 
the Secretary General and Head of the United Nations Office for West Africa and the Sahel, 
Mohamed Ibn Chambas, asked authorities to beef up border security in order to clamp down 
on the smuggling of arms into the country. He stated that security must be strengthened 
especially at the northern borders following the activities of extremists and other terrorist 
groups in the Sahel region, to “ensure that small arms used in conflict are not recycled here 
during the election period.” 
 

Risk Advisory 
 
The UK’s Foreign and Commonwealth Office (FCO) Foreign Travel Advisory was updated on 28 
October and is still current on 31 October 2020. 
 
Kotoka International Airport reopened on 1 September. Commercial flights are now operating 
to and from Ghana on a limited number of routes. Domestic flights are permitted to fly. Public 
transport systems are operating at full capacity. Hotels and other rented accommodation are 
steadily re-opening and implementing COVID-19 health and safety measures.  All changes are 
subject to strict limits on numbers, adherence to social distancing and the wearing of PPE. It 
is now mandatory to wear face masks, including when leaving or returning to your place of 
residence 
 
While most visits are trouble-free, crime does occur. In recent years, reported crime has 
increased, particularly over the Christmas period. Criminal activity ranging from petty street 
crime, to violent crime can occur at any time.  There has been an increase in street crime in 
Accra. 
 
There has been an increase in petty crime, like pick pocketing, bag snatching and opportunistic 
theft on certain roads in Accra. The main areas of risk highlighted by the police are: Graphic 
Road, George Walker Bush Highway, Accra Mall Roundabout, Awundome Cemetary Road, 
Pokuase-Amasaman Road, Teshi-Nunga road, Labadi beach area and the Kokrobite beach 
area. You should be especially vigilant in these areas; keep windows up and vehicle doors 
locked.  There have been reports in the media of criminally-motivated kidnapping in Accra, 
Takoradi, and Kumasi, including targeting foreign nationals. 
 
It’s mandatory for all foreign nationals resident in Ghana to register with the National 
Identification Authority (NIA) of Ghana and get a non-citizen Ghana card. 
 
Terrorists are likely to try to carry out attacks in Ghana. Attacks could be indiscriminate, 
including in places visited by foreigners. 
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Economy 

 
 
 
 

 
 

 
Sept - Oct 2020 Headlines 

 

• 10 Sept - A US$4 million maize processing factory at Nsuta in the Sekyere Central 
District of the Ashanti Region is scheduled to commence operation by November 2020 

• 12 Oct - Ghana Gas is set to establish a Liquefied Petroleum Gas (LPG) bottling plant 
at Axim in the Nzema East municipality of the Western Region. Modelled on the 
cylinder re-circulation module, the project, situated on a 64-acre land, would produce 
2,400 LPG bottles per day  

• 18 Oct - Developments in the monetary aggregates showed a slowdown in the growth 
in M2+ on a year-on-year basis from 22.10 % in the second quarter of 2019 to 20.33 
% in the second quarter of 2020. Stock of M2+ stood at GH¢100,498.91 million during 
the review period compared with GH¢83,517.12 million in Q2:2019 and 
GH¢92,905.07 million in Q1: 2020 respectively.  

• 18 Oct - The annual growth in banks’ outstanding credit to the public and private 
sectors in the second quarter of 2020 decreased from 18.4% in Q2:2019 to 13.8 % in 
Q2:2020. At the end of Q2:2020, total outstanding credit stood atGH¢52,076.42 
million compared with GH¢45,773.70 million and GH¢51,924.57 million recorded in 
the Q2:2019 and Q1:2020 respectively.  

• 20 Oct - The CEO of the National Food Buffer Stock Company (NAFCO), Alhaji Hanan 
Abdul-Wahab Aludiba, said the country has enough food for domestic use and excess 
for export due to the introduction of the Planting for Food and Jobs (PFJ) policy 

• 24 Oct - ARB Apex Bank opened a multi-purpose office building in Adweso, a suburb 
of Koforidua in the Eastern Region, to provide a safer and conducive working 
environment for Rural and Community Banks (RCBs) in the region  

• 26 Oct - The postponed Population and Housing Census (PHC) will be conducted 
between April and May 2021, the Ghana Statistical Service (GSS) announced. The 
census originally scheduled for March 15, 2020 was postponed twice due to COVID-
19 

• 28 Oct - CalBank announces its Unaudited Results for the Quarter ended 30 
September 2020. Net Interest Income grew by 5.5%, o perating Income increased by 
11.9%; net impairment Loss increased by 22.8%; profit before Income tax increased 
by 4.5%; and cCost/Income Ratio increased to 44.6%  

• 29 Oct - Ghana-based fintech expressPay has launched the myQR cashless payment 
service. The platform can be used by anyone with a mobile wallet or bank account to 
make transactions without physical interactions 

• 28 Oct - The Agricultural Development Bank (ADB) earned the International 
Organisation for Standardisation (ISO) 27001; 2013 Certification following a rigirous 
process by certification body, PECB Group based in Canada. The certification which 
applies to all core banking Processes, People, and Technology Systems at the bank is 
in line with global standards and Bank of Ghana directives for data protection. 

Risk Factor Level Trend 

Economics Substantial Stable 
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General Condition  
 
S&P Downgrade. The government of Ghana’s long-term foreign currency sovereign credit 
rating has been downgraded by Standard & Poor’s Global rating agency. The downgrade from 
B to B- was based on the deterioration of fiscal position as government increased fiscal 
expenditure to curb the impact of COVID-19 on both the population and small businesses. 
This, according to S&P, will exacerbate Ghana’s fiscal challenges as government debt increase 
to over 70% of GDP and interest payments consuming half of fiscal revenue. In April, all the 
three international rating agencies cautioned Ghana’s plans to pursue fiscal consolidation 
more slowly than what the government had previously indicated, warning that it will lead to 
a higher public debt trajectory. The government raised objections to the S&P’s downgrade. It 
is of the view that, rating agencies is punishing it for choosing to prioritise saving lives and 
livelihoods through once-off expenditures and temporary economic adjustments over saving 
the economy through expenditure cuts.  
 
Fitch Affirms Ghana’s Stable Outlook. In mid-October 2020 Fitch Ratings affirmed Ghana's 
Long-Term Foreign-Currency Issuer Default Rating (IDR) at 'B' with a Stable Outlook. The 
affirmation reflects Fitch's expectation of a gradual recovery in economic performance and 
fiscal revenue following the coronavirus pandemic shock, a stabilisation of debt/GDP and the 
ready availability of external and domestic financing sources. This is balanced against the risk 
that post-election fiscal slippages or a weaker economic recovery will worsen fiscal and 
external debt metrics. 
 
The pandemic has affected Ghana's domestic economy through lockdowns on its two biggest 
cities and the related global shock has impacted trade and financial flows. The largest impact 
was likely to have been felt in 2Q20, but at -3.2% yoy, the contraction in GDP was less than 
anticipated. The mining sector, which includes oil and gas, and manufacturing experienced 
the steepest contraction, while agriculture, construction and transport recorded positive 
growth. Fitch forecasts 2020 growth at 2.0%, returning to 5.0% by 2022, although low global 
oil prices will inhibit investment in Ghana's oil infrastructure and could weigh on medium-
term growth. The oil sector had been a major growth contributor over 2017-2019. Fitch 
forecasts the cash deficit to narrow to 7.1% of GDP in 2021 and to 6.0% in 2022, but a failure 
to consolidate following the December 2020 presidential election is a key risk to projections.  
 
Increased pandemic-related expenditure will largely be financed domestically. The authorities 
approved a Bank of Ghana (BoG) asset-purchase programme, which allows for up to US$1.8 
billion in direct placement with the central bank. The government will meet the remainder of 
its domestic financing needs from local debt markets. The share of non-resident investment 
in domestic government debt has fallen to 20%, from a high of just below 40% in 1H18, 
although 20% is closer to the historical average. The government has been able to replace 
some of the non-resident investment with investment from Ghana's pension funds and other 
non-bank financial institutions. The suspension of the Fiscal Responsibility Act was 
accompanied by the triggering of an emergency clause in the existing BoG legislation that 
would allow the central bank to breach the 5% ceiling of the previous year's revenue in direct 
financing of the government. In our view, liquidity pressure may increase in 2021, partly 
because risks associated with the central bank's deficit financing will increase if sustained at a 

Event Date 
Monetary Policy Committee (MPC) 18 – 20 Nov 2020 

Table 4: Key Events - Economics 
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high level. The government, on average, borrowed GH¢1.3 billion (slightly more than 1% of 
GDP) from the BoG annually in 2011-2016, which allowed for greater fiscal deficits and 
contributed to higher inflation through the fiscal dominance of monetary policy. Fitch 
forecasts the current account deficit to widen modestly to 3.9% of GDP from 2.8% in 2019. It 
expects gross reserves to end 2020 at US$6.6 billion, broadly the same as in December 2019, 
as some foreign-exchange intervention by the BoG to support the currency is offset by new 
inflow from debt and 4Q cocoa receipts. The import compression will slightly improve reserve 
coverage to 2.8 months of current external payments, from 2.7 in 2019. 
 
Government on Growth. On 28 October 2020, Minister for Finance, Ken Ofori-Atta said that 
the projected GDP growth rate for 2020, reported in July has been revised from 0.9% to 1.9%. 
He said that government expects growth to rebound to 5.7% in 2021. The Bank of Ghana (BoG) 
said in mid-October 2020 that real GDP for Q2:2020 was estimated at -3.2% from a growth of 
4.9% in the first quarter. Industry was the sector most affected by the lockdown measures 
during the review quarter, contracting by 5.7%, followed by services with -2.6%. The 
Agricultural sector fared much better with a growth of 2.5%, though slightly down from 2.8% 
growth in Q1:2020.  
 

Monetary Aspects 
 
Policy Rate Unchanged. The Monetary Policy Committee (MPC) at its meeting on 28 
September 2020 decided to keep the policy rate unchanged at 14.5%. It said in a statement 
that the economy began to experience some recovery as price pressures that resulted from 
the pandemic-related restrictions and lockdown measures in March 2020, are easing. The 
latest data released by the Ghana Statistical Service (GSS) confirms the full impact of the 
pandemic on economic activity in the second quarter of 2020. The GSS data showed that real 
GDP contracted by 3.2% in the second quarter of 2020, compared with a growth of 5.7% for 
the corresponding period in 2019. Non-oil GDP also contracted by 3.4%, relative to the 4.3% 
growth in the same comparative period. Notwithstanding the contraction in the second 
quarter, high frequency data available to the Bank of Ghana show some green shoots of 
rebound in economic activity. From the Bank of Ghana’s surveys in August, consumer 
confidence is bouncing back strongly and is currently above pre-lockdown levels. Consumers 
seem to be responding to the gradual lifting of restrictions, providing some scope for 
meaningful economic activities. About 95% of businesses surveyed showed strong optimism, 
reflecting the improving macroeconomic conditions, stability in the exchange rate, lower 
input prices, moderation in lending rates, and positive industry prospects. The real Composite 
Index of Economic Activity (CIEA) grew by 3.6% in July 2020, compared with a contraction of 
10.6% recorded in May.  
 
The pace of growth in broad money supply (M2+) picked up in August 2020, reflecting the 
gradual uptick in economic activity. M2+ grew by 24.8%, year-on-year compared with 11.8 % 
in the corresponding period of 2019. The increase in total liquidity was driven by Net Domestic 
Assets (NDA) and Net Foreign Assets (NFA). NDA grew by 28.8 % year-on-year in August 2020, 
compared with 14.7% in August 2019, while NFA went up to 11.2% from 3.0% over the same 
comparative period. In terms of components, the growth in M2+ reflected mainly in currency 
outside banks and demand deposits.  
 
The downward adjustment of the monetary policy rate impacted the weighted average 
interbank lending rate, which declined to 13.6% in August 2020 from 15.2% in August 2019. 
Average lending rates of banks have steadily declined to 21.4% from 24.0% over the same 
comparative period. The latest credit conditions survey conducted in August 2020 showed a 
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net tightening in the overall credit stance on loans to enterprises. However, as economic 
activities continue to pick-up, demand for credit by households and firms will also pick up. 
Banks have signalled a net easing of their credit stance on enterprises’ loans in the months 
ahead. Cumulatively, from the beginning of the year to August 2020, new advances have 
totalled GH¢20.9 billion, compared with GH¢15.8 billion for the same period of last year. 
 
Gross International Reserves at the end of August 2020 was US$8,561.9 million, providing 
cover for 4.0 months of imports of goods and services. The reserve level compares with a 
position of US$8,418.1 million, equivalent to 4.0 months of import cover recorded at the end 
of December 2019.  The strong foreign exchange reserve position has provided an anchor for 
exchange rate stability. Cumulatively, the Ghana Cedi has depreciated by 2.9% against the US 
dollar in the year to 23 September 2020, compared with a depreciation of 9.3% a year ago. 
The strong performance of the cedi broadly reflects improvements in global financial market 
risk sentiments, foreign inflows from mining, strong remittances, and forward sales of foreign 
exchange by the Bank of Ghana. 
 
Inflation. Ghana's annual inflation rate eased for a second month to 10.4% in September 2020 
from 10.5% in the previous month. It was the softest inflation rate since March, amid a 
slowdown in food prices (11.2% vs 11.4% in August). On a monthly basis, consumer prices 
dropped 0.2%, following a 0.4% decrease in the prior month. Underlying inflationary pressures 
are also easing. Inflation expectations of businesses, consumers, and the financial sector, 
derived from the Bank’s latest round of surveys, have moderated. The Bank’s core inflation 
measure, which excludes energy and utility, also declined marginally. 
 

Fiscal Aspects 
 
2021 Expenditure in Advance Appropriation. On 28 October 2020, Minister for Finance, Ken 
Ofori-Atta presented the 2021 Expenditure In Advance Of Appropriation, asking parliament to 
approve by resolution the withdrawal of GH¢27,434,180,520 from the Consolidated Fund for 
the purpose of meeting expenditure necessary to carry on the services of government in the 
next three months. The total amount is to cover Government operations, such as 
Compensation of Employees, ex gratia awards, Interest and amortisation payments, transfers 
to statutory funds, critical programmes and goods and services, and capex allocations of 
Ministries, Departments and Agencies (MDAs). For the purposes of the 2021 Expenditure in 
Advance of Appropriation, government projected the 2021 first-quarter total revenue and 
grants at GH¢13.3 billion while total expenditure including the clearance of arrears is 
projected at GH¢24.0 billion. This results in the projected fiscal deficit of GH¢10.7 billion for 
the period. He also said that, to support the 2021 budget and liability management, the 
government plans to source funding from the international capital market. This will comprise 
the issuance of sovereign bonds of US$3 billion with the option to increase it to US$5billion 
should market conditions prove favourable. Out of the amount to be raised, US$1.5 billion will 
be used to support the 2021 budget and US$3.5 billion for liability management. 
 
Fiscal Deficit. Ofori-Atta said that government has scaled down the projected 2021 fiscal 
deficit from 9.6% of GDP as reported in the Mid-Year budget Review to 8.3% of GDP. This 
reflects improved revenues from the anticipated pick-up of economic activities and a more 
rationalized public expenditure programme. According to Ofori-Atta, he expects the country 
to return to the fiscal responsibility threshold of 5.0% of GDP fiscal deficit and a positive 
primary balance earlier than the 2024 fiscal year previously announced. Total revenues and 
grants for the period which totalled GH¢36.7billion exceeded the target GH¢35.7 billion by 
GH¢972.7million or 2.7%. Total expenditures, including arrears clearance amounted to 
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GH¢71.3 billion against a target of GH¢70.0 billion, showing a deviation of GH¢1.3 billion or 
1.8% from target. The overall fiscal deficit resulting from the revenues and expenditure 
performance for the period through September 2020 was GH¢34.6 billion or 9.0% of GDP 
against a target GH¢34.3 billion or 8.9% of GDP.  
 
International ratings agency, Fitch is forecasting a fiscal deficit to GDP of 10.5% for Ghana in 
2020.  Fitch said cash deficits remained high as the government paid down domestic arrears 
and realised the cost of contingent liabilities in the banking and energy sectors. The cost of 
bank recapitalisation added an estimated GH¢18 billion (5.5% of 2020 GDP) to cash deficits 
over 2018-2020. Clearing arrears in the energy sector also added 1.6% of GDP to the 2019 
deficit and Fitch assumed it will add an additional 1.0% a year through 2023. Fitch forecast the 
cash deficit to narrow to 7.1% of GDP in 2021 and to 6.0% in 2022, but a failure to consolidate 
following the December 2020 presidential election is a key risk to its projections. Fitch's 
baseline fiscal scenario assumes that the government continues to under-execute its capital 
budget and that most of the COVID-related expenditure is removed from the budget by 2022, 
while revenue returns to pre-2020 levels. 
 
The International Monetary Fund (IMF) is predicting that Ghana’s fiscal deficit will reach 16.4% 
of GDP this year, the largest in the country’s history. The record deficit projection comes on 
the back of the effect of the coronavirus pandemic, which caused a shortfall in government’s 
revenues amidst bigger-than-expected spending to contain the spread of the virus. The extra 
expenditure includes the government’s provision of free electricity and water for Ghanaians 
to cope with the disruption caused by the virus, as well as loans to enterprises. 
 
Debt. The IMF is forecasting a 76.7% debt-to-GDP ratio for the country in 2020, putting the 
country in the high risk of debt distress category. The debt-to-GDP ratio will however drop 
slightly to 74.7% of GDP in 2021. The IMF said the rising debt poses a threat to revenue 
mobilisation, exchange rate and inflation. The debt-to-GDP ratio has been growing sharply, 
from 44% in 2016 to 58.3% in 2017 and subsequently to 59.1% in 2018. In 2019, debt stood at 
62.8% of GDP. Total public debt stood at GH¢258.8 billion as at June 2020. Fitch forecast debt 
at 72.8% of GDP by end-2020, which includes the outstanding stock of GH¢7.6 billion (2.1% of 
GDP) in Energy Sector Levy Act bonds. Fitch expects debt to continue rising through 2022, 
although at a slower pace. However, the failure to execute planned reforms in energy sector 
would see a continued build-up of arrears and higher debt. The government's 2019 Energy 
Sector Recovery Program indicated that sector arrears could reach as much as US$12.5 billion 
(18% of 2020 GDP) by 2023. Ghana's high debt-service burden weighs on its rating. Its 2020 
debt/GDP ratio is slightly higher than the forecast 'B' median of 67.3%. However, Fitch 
forecasts that government debt will reach 530% of revenue, much higher than the 336% 'B' 
median. Furthermore, interest expense is set to reach 49% of government revenue in 2020, 
four times the 'B' median of 12%. Ghana's interest payments will rise in 2020 following greater 
reliance on the domestic debt market, where interest rates are higher than for foreign-
currency debt. 
 
Ghana Misses Out on Bond Rally. Ghana is missing out on a rally of African bonds as investors 
are concerned about an expansion in spending and borrowing ahead of elections in 
December.  The elevated borrowing to cover the spending shortfall has seen the country’s 
three-year and longer-dated local bond yields rise on the secondary market even as those of 
its peers on the continent are falling. This is likely to increase future cost of issuing new debt 
at a time it can hardly afford it. Yields on the US$146 million three-year bond issued in April 
have climbed to 19.2% on 27 October 2020 after falling to a low of 18.7% on Aug. 19. Five-
year notes Ghana sold in June have climbed to 20.5% from 19.8% while similar maturity papers 
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in Nigeria eased to 3.1% from 6.4% over the same period. Healthcare related expenditure and 
“massive” road construction ahead of the vote may see the actual deficit rise to 12.5% of GDP, 
Accra-based investment bank, Databank Group, said. “Ghana’s fiscal deficit is likely to be 
among the highest on the continent but what really singles it out is the high interest-cost to 
government revenue ratio,” Mark Bohlund, a senior credit analyst at REDD Intelligence, said.  
 

Trade and Investment 
 
Trade. According to the BoG, preliminary estimates of Ghana’s Balance of Payments for the 
second quarter of 2020 indicate a deficit of US$1,476.5 million, compared to a deficit of 
US$1,674.0 million for the second quarter of 2019. The provisional trade balance for Q2:2020 
showed a surplus of US$114.47 million compared to a surplus of US$712.44 million recorded 
for the same period in 2019. The estimated value of merchandise exports for the second 
quarter of 2020 was US$3,481.52 million, indicating a decrease of US$548.42 million or 13.6% 
compared with US$4,029.94 million recorded in the same period in 2019. Gold exports in 
Q2:2020 amounted to US$1,708.79 million compared to US$1,554.98 million recorded during 
the corresponding quarter in 2019. The value of crude oil exported in the review quarter 
totalled US$631.32 million compared to US$1,235.64 million recorded in the same period in 
2019. Earnings from cocoa beans and products exports amounted to US$545.68 million 
compared to US$521.33 million for Q2:2019, an increase of 4.7%.  Total value of merchandise 
imports for the second quarter of 2020 amounted to US$3,366.08 million, up by 1.5% 
compared to US$3,317.49 million recorded in 2019.  During the review quarter, oil imports 
(made up of crude, gas, and refined products) decreased by 37.3% to US$374.98 million from 
US$598.52 million in 2019. 
 
Foreign Direct Investment (FDI).  Ghana recorded total investments of US$869.47 million, 
with total Foreign Direct Investment (FDI) value amounting to US$785.62 million between 
January to June 2020. The total FDI represents investment recorded by the Ghana Investment 
Promotion Centre (GIPC) and the Petroleum Commission. At the GIPC, a total of 69 projects 
with a total estimated value of US$869.47 million was recorded by the end of June 2020. Of 
this, the total FDI component amounted to US$627.52 million while local component 
accounted for an estimated US$61.22 million.  The FDI value of US$627.52 million was a 
considerable increase of about 409.10 % from last year’s FDI value of US$123.26 million, 
recorded within the same period (Jan-Jun 2019), depicting a strong performance irrespective 
of the global pandemic. Out of the 69 projects recorded, the services sector registered a 
majority of 25 projects followed by the manufacturing and export trade sector with 21 and 11 
projects, respectively. Geographically, the spread of the projects cuts across 6 regions – 
namely, Greater Accra, Central, Eastern, Ashanti and Volta regions with most projects 
registered in the Greater Accra enclave. Meanwhile, additional equity totalling US$11.56 
million was re-invested by existing companies within the first half of the year. Concerning the 
sources of investment, China has the highest number of 12 new FDI projects, and the United 
Kingdom followed with nine projects.  
 

Sector 
 
Banking/Finance 

 
Financial Markets. The Absa Africa Financial Markets Index evaluates financial market 
development in 23 countries, and highlights economies with the most supportive 
environment for effective markets. Ghana is ranked 6th out of 23 countries (1=best; 23=worst), 
up from 13th position in 2019. The aim is to show present positions, as well as how economies 
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can improve market frameworks to bolster investor access and sustainable growth. The index 
assesses countries according to six pillars: market depth; access to foreign exchange; market 
transparency, tax and regulatory environment; capacity of local investors; macroeconomic 
opportunity; and enforceability of financial contracts, collateral positions and insolvency 
frameworks. Score across all pillars, max = 100.  Ghana’s scores as follows:  
 
  

 

 
 
The report states that Ghana rises the most in Pillar 2: Access to foreign exchange with its 
foreign exchange liquidity increasing, as measured by interbank foreign exchange turnover. 
Ghana has the highest interbank foreign exchange turnover by a large margin, despite the fact 
it has been on a steady decline for the last several years. Turnover was US$929.3 billion in 
2019, helping the country maintain top place in Pillar 2.  Survey respondents in Ghana also 
said its tax system was ‘broadly supportive’ of capital market development. Ghanaian 
regulators are using tax breaks to develop new market segments. From this year, the fees 
charged by a local fund manager for the management of a licensed private equity fund, 
venture capital fund or mutual fund are exempt from value-added tax and the country’s health 
and education levies. The adoption of the Global Master Repurchase Agreement (GMRA) and 
legal revisions to allow close-out netting helped Ghana climb five places in Pillar 6. Fidelity 
Bank Ghana and Société Générale concluded the first Ghanaian repo under GMRA in early 
2020 with a US$40 million trade, using Ghanaian cedi government bond collateral. This 
followed the publishing of guidelines for the repo market and use of GMRA by the Bank of 
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Ghana, which have been continuously updated.  The Bank of Ghana announced that from 
October, all repo trading in the country will be governed by GMRA legal documentation. This 
has been developed alongside market infrastructure allowing real-time trading and mark-to-
market pricing for repo securities on the Bloomberg platform. Adoption and enforceability of 
the GMRA will standardise Ghana’s repo market by creating legal certainty and reducing risk 
and encourage greater participation in the repo market by local and global financial 
institutions.  
 
Fitch on Banking Sector. The banking sector clean-up undertaken by the Bank of Ghana (BoG) 
has given rise to a “robust banking sector” in Ghana, credit rating agency Fitch has said. Due 
to mismanagement and other infractions, the Bank of Ghana had to revoke the licences of 
nine local banks, 347 insolvent microfinance companies and 39 microcredit companies. 
“Ghana’s banks are stronger following the BoG-led Financial Sector Clean Up and 
Recapitalisation, which raised minimum capital requirements and forced sector 
consolidation,” Fitch said. It added: “Capitalisation and liquidity have improved, but economic 
headwinds will delay substantial improvement in asset quality. Non-performing loans/total 
loans fell to 14% in 2019, from 22% two years prior, but the ratio will remain high as private-
sector credit growth slows in 2020. We expect real private-sector credit growth to remain 
positive in 2020, but in the low single digits.” 
 
Bank Customers Paid. Vice President, Mahamudu Bawumia, said that 461,339 depositors of 
defunct savings and loans as well as microfinance firms have so far been paid after their claims 
were validated. He said the figure represents 99.2% of the total number of customers. 
Bawumia said that the government has kept to its promise of ensuring that depositors who 
had their monies locked up in collapsed financial institutions do not lose their funds.  
 
Agriculture and Fishing 

 
Agriculture Census. President Akufo-Addo launched the 2017/2018 National Report of the 
Ghana Census of Agriculture. For the last thirty-three years, no such census had been 
undertaken. The findings show that there are 2,585,531 agricultural households in the 
country, with a population of 11,340,947, with women making up 50.5% of the population, 
with males making up 49.5%. Agricultural activity in the country, according to the Report, 
remains mainly rural (75.2%) and rudimentary, with little innovation and modernisation. The 
use of modern tools and equipment such as tractors, shellers, power tillers, 
hatchery/incubator, meat processing equipment and milking equipment is negligible; tractors 
are the most used, yet the least owned equipment; fertilizer is not used by most holders; the 
use of pesticides is highly prevalent among holders; and crop cultivation is predominantly 
dependent on rain. Additionally, the Report indicated that the sector remains unfriendly to 
special interest groups, including persons with difficulty in performing activities and women; 
the level of education among agricultural holders is low; and the sector, to a large extent, is 
characterised by consumption of its own produce; The majority of parcels of land used for the 
cultivation of crops is smaller than 2 acres, with the youth, generally, finding agribusiness 
unattractive. 
 
Cocoa Developments. Ghana’s 2019-20 cocoa harvest dropped to the lowest in five years 
after spells of drought and a severe outbreak of swollen-shoot disease damaged trees. 
Preliminary data shows that Ghana harvested 770,000 metric tons of beans in the year 
through September, below the previous season’s harvest of 812,000 tons and the lowest since 
the 2014-15 harvest of 740,000 tons. The initial forecast for the season ending 30 September 
was 800,000 tons. Meanwhile government in mid-September raised its farm gate price for 
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cocoa by 21% after implementing a US$400 per metric ton premium on futures prices for the 
2020-21 harvest. Growers of cocoa beans will receive GH¢625 per 64-kilogram bag, or 
GH¢10,000 per ton, for the harvest season that began on 1 October 2020 and continues 
through September 2021. This compares to GH¢515 per a bag and GH¢8,240 per a ton in the 
current season. Ghana has announced an increase of the guaranteed the cocoa price it pays 
to farmers by 28% per ton for the new growing season. The latest increment in the cocoa price 
means that farmers can afford to plant new cocoa and also employ skilled workers, as 
opposed to child labour. 
 
The Ghana Cocoa Board (COCOBOD) sealed a syndicated loan deal of US$1.3 billion with 28 
international banks, including four local banks, for the purchase of cocoa in the 2020/2021 
crop season. The amount would help COCOBOD to purchase 900,000 metric tonnes of cocoa 
for this crop season which opens on October 1, 2020. Arranged by ten international banks, 
namely ICBC, DZ Bank, ABN-AMRO, MUFG, NATIXIS, Rabobank, GHIB, Bank of China, Societe 
Generale and Standard Chartered, the pre-export trade finance facility is also being financed 
by four local banks, Absa Ghana, Ecobank, Stanbic Bank and SG Ghana. 
 
Work begins on Cassava Processing Factory. Godwin Edudzi Yao Effah, the Municipal Chief 
Executive (MCE) for Keta, Volta Region, cut the sod for the commencement of construction 
work on the Cassava Processing Factory at Tsiame-Dorveme in the Municipality. The factory, 
which is a partnership between the Municipal Assembly and Hormeku Engineers and Planners 
(HoPE) Limited, is part of the government’s flagship One District One Factory (1D1F) project 
for the Municipality. “I wish to state and caution that those who will be employed during the 
construction work on the sheds, installation of the machinery and any other construction 
works should ensure that materials that will be conveyed to the site are protected and kept 
intact for the job to be well executed,” he said. Kofivi Hormeku, the Managing Director, HoPE 
Ltd said the integrated cassava processing plant would process at least 40% of cassava 
produced in Keta Municipality into industrial cassava flour, cassava flour, dried cassava chips, 
ethanol, gari, atieke, cassava dough and animal feed. He said the aim was to transform cassava 
production in the Municipality “from a subsistence farming to commercially viable agro-
agribusiness to address rural poverty by creating 50 direct and 150 indirect jobs.” 
 
Cassava Processing Centre in western region. A Cassava Processing Centre which seeks to 
refine raw cassava into finished products has been commissioned at Alloapkoke in the 
Ellembelle District, Western Region. The facility, which is expected to produce gari and other 
products, is under the auspices of Growing Economic Opportunities for Sustainable 
Development (GEOP), a Cassava Processing Company with funding from Christian Aid 
International(CAI), the European Union (EU), and the Zochonis Charitable Trust (ZCT).  The 
Chief of Alloapkoke, Nana Dehele Kpanyinli XI, who cut the tape to commission the facility, 
appealed to President Akufo-Addo to commit more resources to the factory. 
 
Tomato Processing Factory. President Akufo-Addo inspected ongoing works on the 
construction of the US$16 million Weddi Africa tomato processing factory located in Domfete, 
in Berekum, Bono East Region. The factory, a project operating under Government’s 11D1F 
initiative, is a wholly-owned Ghanaian company, which will have an installed capacity to 
process 40,000 metric tons of fresh tomato per annum.  The company established a 2,400-
acre nucleus farm, and also spearheaded the establishment of the Tomato Out-grower 
Farmers Association in Tano North and Berekum West Districts, with 2,000 registered farmers 
from the Ahafo and Bono regions. President Akufo-Addo was informed that, once fully 
completed, the factory will create about 186 direct jobs, with more than 3,000 indirect job 
opportunities in the Berekum West District and other surrounding communities. 
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Rice Development. The Deputy Minister of Food and Agriculture, Sagre Bambage, handed 
over 300 hectares of farmland for the development of a valley for rice production at Kojope, 
a suburb of Busunu, in the West Gonja Municipality of the Savannah Region. The field is to be 
developed by the Ministry of Food and Agriculture under the Savannah Zone Agricultural 
Productivity Improvement Project (SAPIP) to support Government Flagship Programme: 
Planting for Food and Agriculture and is being funded by the African Development Bank.  In 
handing over the contract documents to the contractor, the minister said that with COVID-19, 
the importation of rice will be a challenge and therefore, government has developed 
strategies to increase rice production of which the country has great potential. 
 
Meanwhile work on a GH¢6.6-million rice-processing factory at Sefwi Akontombra in the 
Western North Region is scheduled for completion by end of October 2020. The factory is one 
of five Common User Processing Facilities (CUF) currently under construction nationwide 
under the government’s 1D1F programme to process raw materials into products or convert 
agro-industrial materials into other products. The programme is being led by the Rural 
Enterprises Programme (REP) of the Ministry of Trade and Industry with funding from the 
African Development Bank (AfDB). The factory would set up 200 acres of nucleus rice farm to 
produce solely for the company to process. 
 
Ghana Plans to Minimise Rice Import. Deputy Agriculture Minister, Kennedy Nyarko Osei, 
said by 2023, government is planning to either ban or reduce the importation of rice into the 
country by 90%. Osei said that the country produces about 50% of rice consumed in the 
country, which is projected to increase significantly as the years progress.  He stated the 
steady growth in the rice-growing industry would ensure that the country becomes self-reliant 
on its own rice produce in three years, thus necessitating either a total ban on the importation 
of rice or at least a 90% reduction of rice imports into the country. 
 
EU To Assist to Stop Illegal Fishing. The European Union (EU) said it is ready to take all 
measures to ensure that the illegal trade of Saiko is stopped to save the fishing industry from 
imminent collapse. According to the EU, government has a greater commitment to fight the 
practice that is fast destroying fisheries resources. Saiko is one of the destructive forms of 
illegal fishing, where bigger fishing trawlers target the staple catch of small-scale canoe 
fishers, transfer them to specially adapted boats at sea for sale at local markets while the rest 
is thrown back into the sea, poisoning the sea.  Team Leader and Head of the Sector 
Infrastructure and Sustainable Development Section, EU Delegation in Ghana, Roberto 
Schiliro warned that the practice of Saiko would spell doom for the country if the government 
does not act boldly and decisively to end it. In 2017 alone, the Environmental Justice 
Foundation estimated, the Saiko trade took around 100,000 tonnes of fish, worth over US$50 
million when sold at the landing site. Mr Schiliro expressed disappointment that the activities 
of Saiko still goes on openly and persistently in Ghanaian waters. 
 
Support for Darko Farms. The government provided GH¢18 million to Darko Farms Company 
Limited, an integrated poultry production company, in Atwima in the Ashanti Region, to 
revamp its operations. The financial support, which was channelled through the Ghana EXIM 
Bank, followed the inclusion of the company in the 1D1F programme. The company, which 
faced operational challenges due to financial constraints prior to the capital injection is due 
for an additional GH¢4 million, to enable it to expand and produce at maximum capacity. 
Samuel Darko, Deputy Managing Director of Darko Farms, said following the financial support, 
the company was now running a hatchery, breeder, feed and chicken processing factory. 
Darko said the company was producing four million-day old chicks a day, which would increase 



[GHANA RISK REVIEW: OCTOBER 2020] 68 

 
to seven million when the newly purchased equipment is installed in December 2020. The 
company, he noted was also producing 70 tonnes of feed a day and has 5,000 breeders. Darko 
said the company has engaged 200 outgrowers who have been provided with broilers to 
produce. 
 
Tree Crops Development Authority Inaugurated. President Akufo-Addo in September 
inaugurated the Tree Crops Development Authority in Kumasi, Ashanti Region, whose focus 
will be on the development of tree crops. President Akufo-Addo said that Government’s 
strategy is to promote the development of tree crops, other than cocoa, with equal or even 
higher economic potential.  To kick start the implementation of Planting for Export and Rural 
Development (PERD), seven tree crops namely mango, cashew, shea, rubber, cocoa, oil palm 
and coffee have been identified and selected for promotion under the programme, six of 
which are directly under the supervision of the Authority. I am hopeful that, sooner than later, 
coffee will also be brought under the direct supervision of the Authority.” Thus far, 220,257 
farmers enrolled in the PERD programme, while 235,850 hectares of land have been 
cultivated, with a total of thirty million seedlings. 
 
Mining 

 
Refinery Almost Completed. Ghana will start refining gold and other minerals before the end 
of 2020, Minister of Lands and Natural Resources, Kwaku Asomah-Cheremeh, said in early 
September 2020. Construction work on the country’s refinery-the Royal Gold Ghana Limited 
was 90% complete.  He praised Shaporji Pallonji Ghana Limited, the contractors working on 
the UD$25 million project for the “quality concrete works.” Asomah-Cheremeh said the 
refinery, with a capacity of 300 kilograms of raw materials a day would generate taxes for 
government and create jobs to grow the local economy.  
 
Perseus report on Edikan. Gold miner Perseus Mining has reported a 6% increase in 
production for the three months to September, as both the Edikan mine, in Ghana, and the 
Sissingue mine, in Cote d’Ivoire, continued to perform strongly.  Gold production for the 
quarter reached a combined 68 772 oz, with Edikan producing 39 685 oz during the quarter 
and Sissingue producing 29 087 oz. Looking ahead at the December quarter, Perseus expected 
both the Edikan and the Sissingue mines to continue to produce strongly. 
 
Goldplat Profits. Goldplat posted solid profits from its South African and Ghanaian operations 
of £1.1-million and £280 000, respectively, for the quarter ended September 30.  This 
compares with the £1-million profit posted by the South African operations and the £23 000 
profit posted by the Ghanaian recovery in the quarter ended September 30, 2019. The 
company attributed the improved production levels in Ghana to a constant flow of material 
received from clients in Ghana, Mali and South Africa, while Goldplat is working on securing 
more material from Mali. 
 
Oil & Gas 
 
Parliament Passes Petroleum Hub Bill. Parliament passed the Petroleum Hub Development 
Corporation Bill 2020. The Bills seeks to establish the Petroleum Hub Development 
Corporation to promote and develop a petroleum and petrochemicals hub in the country. It 
will be designated as a free zone area to be situated within the Bonyere Traditional Area in 
the Jomoro District in the Western Region. A memorandum accompanying the Bills said the 
petroleum and petrochemicals hub would be engaged in the supply of petroleum and 
petrochemical products to satisfy the demands of the domestic market and the West African 
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sub-regional market. This project will see to an increase in the presence of major international 
oil trading and storage companies, while encouraging public-private partnerships and joint 
ventures between local companies and international companies. In achieving this goal, the 
Bill states there was the need for the development of infrastructure such as refineries, port 
terminal facilities, storage facilities as well as petrochemical and liquefied natural gas 
terminals with a network of pipelines.  The project requires a total land size of about 20,000 
acres to be provided with the relevant amenities including a railway, road and air 
transportation network. Other key infrastructure requirements include the construction of 
jetties, storage tanks, refineries, a liquefied natural gas facility, a hub transmission 
infrastructure, power plants, petrochemical plants and, a lube bending plant together with 
transmission and storage infrastructure for land-locked countries. 
 
The Ministry of Energy (MoE) in conjunction with the Land Use and Spatial Planning Authority 
(LUSPA) launched the preparation of spatial plans for the Ghana Petroleum-Hub project in 
early October 2020. The project, which is expected to be completed in eight months’ time, is 
estimated to create about 780,000 jobs for Ghanaians. 
 
Tullow Ghana Reaches Milestone in Jubilee Field. Tullow Ghana Limited (TGL), a subsidiary 
of London’s Tullow Oil Plc, reached a production milestone of 300 million barrels of oil from 
the Jubilee field, which went from discovery to first oil in 40 months. TGL is the operator of 
the Jubilee and Tweneboa, Enyenra and Ntomme (TEN) fields. During the first half of 2020, 
production in the Jubilee field averaged 84,700 barrels per day (bpd), and production in the 
TEN fields averaged 50,900 bpd with facility uptime on both floating production storage and 
offloading units in excess of 95%.  According to TGL, it and its partners; Ghana National 
Petroleum Corporation, Kosmos, Anadarko and Petro SA, invested US$10.8 billion in the 
Jubilee field from 2007 to 2019 and plan to continue to invest in Ghana’s hydrocarbon 
resources. 
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Risk Assessment 
Baseline risk levels have been garnered from a variety of publically available, methodologically 
rigorous indices. These are the World Bank Governance Indicators, Transparency 
International’s Corruptions Perception Index, and Doing Business 2013. In order to generate 
a full range of sub-risk factors it has also been necessary to select a number of other 
data/knowledge sources. In this respect, the following sources have also been utilised: 
International Crisis Group, Human Rights Watch, Amnesty International, the United Kingdom 
Foreign & Commonwealth Office, the United States Department of State, the CIA. While these 
sources have been used to determine the baseline for each of the risk factors and sub-factors, 
changes to risk levels thereafter, that is on a monthly basis, will be based on the research, 
knowledge and expertise of KCCL analysts.  
Approach 
 
There are multiple approaches to identifying, capturing and representing risks.  The 
complexity and detail tend to derive around the number of risk levels in any given approach 
and according to the area of application – for example, whether the risk assessment will be 
used in construction, health, education, natural hazard response, and so on.  
 
All approaches use the same conventional 
‘calculation’ in making a judgement on the level of 
risk. The calculation is: ‘likelihood x 
impact/consequences = level of risk (risk score)’.  
Likelihood is defined as the chance of a risk 
happening and impact as the amount/scale of loss 
or damage if the risk happened.  Figure 6 is a 3 x 3 
matrix that provides 9 cells, but only 3 levels of 
risk.  It is designed to provide a non-numerical risk 
level such as ‘likely/minor’ or ‘possible/minor’.  
Therefore, this approach has been modified to 
include a numerical value so that comparisons can 
be made across risk factors and across countries.  
It is very important to note that strict comparisons 
across the levels should be used with caution as the nature and level of risk within each 
country will be unique, even though the general factors are the same.  Therefore, it is 
necessary to be cognizant of the detailed context that is provided for each section in each 
monthly report. 
 
In designing the risk assessment was crucial that the approach be both rigorous and, just as 
importantly, that the output be of practical utility. Therefore, KCCL combined a form of risk 
matrix that incorporates likelihood and impact, but represents this on a linear numerical scale 
ranging from 1 to 5.  It has been necessary to include both aspects as the former is more 
effective in differentiating between different consequences and in providing more rigour, 
validity and reliability in capturing and reporting risk, while the simple numerical and colour-
coded scale provides an intuitive, ‘at-a-glance’ understanding of the level of risk involved with 
a particular factor or country. 
 
Figure 6 is the output that has been constructed for this purpose and which is included at the 
beginning of each section and, at a consolidated level, in the executive summary.  The 
complete risk database, including all sub-factors, has been constructed in a stand-alone Excel 
file, the data from which can provide inputs to various forms of analysis and graphical 
representation such as tables, graphs, and pie charts.  All tables are a shortened form of figure 

Figure 6: 3 x 3 Risk Matrix 
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7, which includes the following columns: a numerical risk level; a colour-coded risk level 
combined with a simple descriptor; a trend indicator (see Trend Key below); and a definition 
that details a concise explication of the likelihood of a specific risk impacting upon operations 
(defined as personnel and assets) and the level of response required. 

 

 
 

 
 

 
 
 

 
 
 
 
 
 

Figure 7: Risk Level Explanation 
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Annexure 
Risk factors and sub-risk factors 
The following tables provide consolidated risk levels across all factors and sub-factors.  
 
Figure 8: Consolidated Political Risk 

 
Figure 9: Consolidated Operational Risk 

* TI’s Corruption Perceptions Index 2019 ranks Ghana 80/180, with a score of 41/100.  The CPI 2018 rank was 
78/1780, with a score of 41.   
** Doing Business 2020 ranks Ghana as 118 from 190 economies. This is a slide from 114 in 2019 ranking. 
 

Figure 10: Consolidated Security Risk 

 

Figure 11: Consolidated Economic Risk 

Risk Factor Sub-risk factor Level Trend Month Year 

 
 

Political 

Political Stability 2 Deteriorating  
 

Oct 

 
 
2020 

Govt. Effectiveness 2 Stable 

Institutional Balance 3 Stable 

Expropriation 2 Stable 

Contract Frustration 3 Stable 

Risk Factor Sub-risk factor Level Trend Month Year 

 
 

 
 
 

Operational 

Inf. Air 3 Stable  
 
 
 
 

Oct 

 
 
 
 
 

2020 

Inf. Power 3 Stable 

Inf. Rail 4 Stable 

Inf. Roads 4 Improving 

Inf. Water 3 Stable 

Natural Hazards 3 Stable 

Corruption* 3 Deteriorating 

Bureaucracy** 3 Stable 

Reputation 3 Deteriorating 

Labour Militancy 2 Deteriorating 

Environmental 
Activism/Legislation 

2 Stable 

Risk Factor Sub-risk factor Level Trend Month Year 

 
 
 

Security 

Terrorism 2 Stable  
 
 

Oct 

 
 
 

2020 

Insurgency 1 Stable 

Public Order 3 Stable 

External Threats 2 Stable 

Crime 3 Stable 

Security Services 3 Deteriorating 

Risk Zones 3 Stable 

Risk Factor Sub-risk factor Level Trend Month Year 

 
Economic 

Inflation 3 Stabilising  
Oct 

 
2020 Monetary Aspects 3 Stable 

Fiscal Aspects 4 Stable 

Capital Controls 3 Stable 
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Useful Links 

 

• The Africa Report, www.theafricareport.com 

• Panapress, http://www.panapress.com  

• Transparency International, https://www.transparency.org/ 

• World Bank, Ease of Doing Business, www.doingbusiness.org/rankings 

• World Bank Governance Indicators, www.data.worldbank.org/data-
catalog/worldwide-governance-indicators 

• United Nations Development Programme,  
www.undp.org/content/undp/en/home.html 

• Centre for International and Strategic Studies (CSIS), https://www.csis.org/ 

• Royal United Services Institute (RUSI), https://rusi.org/ 

• Chatham House, https://www.chathamhouse.org/ 

• Amnesty International, https://www.amnesty.org/en/ 

• Human Rights Watch, https://www.hrw.org/ 

• Organisation of Economic and Coordination & Development (OECD), www.oecd.org/ 

• The African Union, https://au.int/ 

• IMANI Center for Policy and Education, www.imaniafrica.org/ 

• Ghana Anti-corruption Coalition, www.gaccgh.org/ 

• Ghana Petroleum Register, https://www.ghanapetroleumregister.com/ 
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