
 1 

 
 
 

 
 
 
 
 
 

 
 
 
 
 
  
 
 
 
  

P r e p a r e d  f o r  O m e g a  R i s k  S o l u t i o n s  b y  K e i t h  C a m p b e l l  C o n s u l t i n g  L t d  
w w w . k c c l t d . c o . u k  

Aug 21 

Ghana Risk Review: August 2021 



 

Table of Contents 

COUNTRY PROFILE ........................................................................................................... 1 

EXECUTIVE SUMMARY ..................................................................................................... 5 

POLITICAL ...................................................................................................................... 18 
JUL - AUG 2021 HEADLINES ...................................................................................................... 18 
POLITICAL STABILITY ................................................................................................................. 18 
GOVERNMENT EFFECTIVENESS ................................................................................................... 19 
INSTITUTIONAL BALANCE/FUNCTIONING ..................................................................................... 21 
INTERNATIONAL RELATIONS ....................................................................................................... 24 

OPERATIONAL ................................................................................................................ 28 
JUL - AUG 2021 HEADLINES ...................................................................................................... 28 

Power .............................................................................................................................. 29 
Aviation ........................................................................................................................... 30 
Roads/Transport ............................................................................................................. 31 
Rail .................................................................................................................................. 33 
Water .............................................................................................................................. 34 
Ports ................................................................................................................................ 35 
Telecommunication/ICT .................................................................................................. 35 

SMALL SCALE/ILLEGAL MINING .................................................................................................. 36 
HEALTH .................................................................................................................................. 37 
CORRUPTION/FRAUD/EMBEZZLEMENT/MISMANAGEMENT ............................................................ 40 
LABOUR MILITANCY ................................................................................................................. 43 
ENVIRONMENTAL ACTIVISM/LEGISLATION ................................................................................... 44 

SECURITY ....................................................................................................................... 45 
JUL - AUG 2021 HEADLINES ...................................................................................................... 45 
TERRORISM ............................................................................................................................ 46 
MARITIME SECURITY ................................................................................................................ 46 
PUBLIC ORDER ........................................................................................................................ 47 
CRIME ................................................................................................................................... 48 

ECONOMY ..................................................................................................................... 52 
JUL - AUG 2021 HEADLINES ...................................................................................................... 52 
GENERAL CONDITION ............................................................................................................... 52 
MONETARY ASPECTS ................................................................................................................ 53 
FISCAL ASPECTS ....................................................................................................................... 53 
TRADE AND INVESTMENT .......................................................................................................... 55 
SECTOR .................................................................................................................................. 55 

Banking/Finance ............................................................................................................. 55 
Agriculture and Fishing ................................................................................................... 57 
Mining ............................................................................................................................. 61 
Oil & Gas ......................................................................................................................... 63 

APPROACH ............................................................................................................................. 65 
RISK FACTORS AND SUB-RISK FACTORS ......................................................................................... 67 

USEFUL LINKS ................................................................................................................ 68 
 

 
 
 



 

List of Figures 

 
Figure 1: Ghana ____________________________________________________________________________________________ 1 
Figure 4: Ghana Administrative Regions __________________________________________________________________ 3 
Figure 5: Infrastructure ____________________________________________________________________________________ 4 
Figure 6: 3 x 3 Risk Matrix _______________________________________________________________________________ 65 
Figure 7: Risk Level Explanation _________________________________________________________________________ 66 
Figure 8: Consolidated Political Risk _____________________________________________________________________ 67 
Figure 9: Consolidated Operational Risk ________________________________________________________________ 67 
Figure 10: Consolidated Security Risk ___________________________________________________________________ 67 
Figure 11: Consolidated Economic Risk __________________________________________________________________ 67 
 

List of Tables 

 
Table 1: Key Dates - Politics __________________________________________________ 18 
Table 2: Key Dates - Operational ______________________________________________ 27 
Table 3: Key Dates - Security _________________________________________________ 39 
Table 4: Key Events - Economics _______________________________________________ 47 
 



[GHANA RISK REVIEW: AUGUST 2021] 1 

 

Country Profile  
 
Area: 238,533 sq km  
Population: 29,340,248 (July 2020 est.) 
Capital City: Accra  
Other Major Cities: Kumasi (1.773 million)  
People: Akan 47.5%, Mole-Dagbon 16.6%, 
Ewe 13.9%, Ga-Dangme 7.4%, Gurma 5.7%, 
Guan 3.7%, Grusi 2.5%, Mande-Busanga 
1.1%, other 1.6% (2010 census)  
Language(s): English (official) Asante 14.8%, 
Ewe 12.7%, Fante 9.9%, Boron (Brong) 
4.6%, Dagomba 4.3%, Dangme 4.3%, 
Dagarte (Dagaba) 3.7%, Akyem 3.4%, Ga 
3.4%, Akuapem 2.9%, other (includes 
English (official)) 36.1% (2000 census)  
Religion(s): Christian 71.2% 
(Pentecostal/Charismatic 28.3%, 
Protestant 18.4%, Catholic 13.1%, other 
11.4%), Muslim 17.6%, traditional 5.2%, 
other 0.8%, none 5.2% (2010 census)  
Currency: Cedi (GHC)  
 
Major political parties: 
All Peoples Congress or APC [Hassan AYARIGA]; Convention People's Party or CPP 
[Nana Akosua Frimpomaa-Sarpong]; Great Consolidated Popular Party or GCPP 
[Dr Henry LARTEY]; National Democratic Congress or NDC [ John Mahama]; 
National Democratic Party or NDP [Nana Konadu Agyeman RAWLINGS]; New 
Patriotic Party or NPP [Nana Addo Dankwa AKUFO-ADDO]; People's National 
Convention or PNC [David Asibi Ayindenaba APASERA]; Progressive People's Party 
or PPP [Nana Ofori OWUSU]  
 
Government: Republic 
Independence: 6 March 1957 (from UK) 
Administrative Divisions: Sixteen Regions: Ahafo, Ashanti, Bono, Bono East, Central, Eastern, 
Greater Accra, North-East, Northern, Oti, Savannah, Upper East, Upper West, Volta, Western, 
and Western North 
 
Chief of State: President Nana AKUFO-ADDO won the election on 7 December 2016. The 
President is both the chief of state and head of government. 
Vice President: Dr Mahamudu BAWUMIA  
 
Key Ministers:  
Minister for the Interior - Ambrose Dery 
Minister for National Security - Albert Kan-Dapaah 
Minister for Energy and Petroleum – Matthew Opoku Prempeh 
Minister for Finance - Ken Ofori-Atta  
Minister for Defence - Dominic Nitiwul 
Minister for Foreign Affairs - Shirley Ayorkor Botchwey  
Minister for Lands and Natural Resources - Samuel Abdulai Jinapor 
  

Figure 1: Ghana 
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Minister for Justice and Attorney-General – Godfred Yeboah Dame 
 Minister for Health - Kwaku Agyemang Manu 
Minister for Railways - John Peter Amewu 
Minister for Agriculture - Dr. Owusu Afriyie Akoto 
 
Elections: The President and Vice President are elected on the same ticket by 
popular vote for four-year terms (eligible for a second term) . Elections were last 
held on 7 December 2020.  
 
Election results: Nana Addo Dankwa AKUFO-ADDO - 51.302% John Dramani MAHAMA 
NDC Opposition candidate; percent of vote – 47.359%  
 
Legislature: 
Unicameral Parliament (275 seats). Members are elected through a direct, popular vote in 
single-seat constituencies to serve four-year terms. 
Elections: Last held on 7 December 2020 

 

 

Party Votes % Seats +/– 

 New Patriotic Party  137 –32 

 National Democratic Congress  137 +31 

 Ghana Union Movement  0 New 

 Convention People's Party  0 0 

 Ghana Freedom Party  0 New 

 Great Consolidated Popular Party  0 0 

 All People's Congress  0 0 

 Liberal Party of Ghana  0 New 

 People's National Convention  0 0 

 Progressive People's Party  0 0 

 National Democratic Party  0 0 

 United Front Party  0 0 

 United Progressive Party  0 0 

 People's Action Party  0 New 

 Independents  1 +1 

Total  275 0 

Registered voters/turnout 17,027,655 –  

https://en.wikipedia.org/wiki/File:Parliament_of_Ghana_2020.svg
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Map 

 
Source: https://www.ghanamissionun.org/wp-content/uploads/2020/09/Ghana_Regional_Map.png 

 Figure 2: Ghana Administrative Regions 
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Executive Summary 
 
Political – Risk Level: 2; Classification: Moderate; Trend: Stable 
 
Ghana’s High Commission in Nigeria expressed “outrage” over allegations that President 
Akufo Addo made disparaging remarks about Nigeria and President Muhammadu Buhari; the 
United States (US) and Ghana in July 2021 signed a MoU Concerning Strategic Civil Nuclear 
Cooperation (NCMOU). 
 
Political Stability: The Electoral Commission (EC) said it is waiting for the ruling from the Cape 
Coast Appeals Court in the Central Region on the annulment of the 2020 Assin North 
Constituency Elections. The National Democratic Congress’ (NDC) Member of Parliament 
(MP), James Gyakye Quayson, is appealing against a High Court ruling which nullified his 
election. The Cape Coast High Court ruled that Quayson, at the time of filing his documents to 
contest the election in Assin North, had not renounced his Canadian citizenship. President 
Akufo-Addo urged the executives and members of the ruling New Patriotic Party (NPP) to bury 
their differences and remain united towards a common cause to retain political power in the 
2024 election.  
 
Government Effectiveness: Civil Society Organisations (CSOs), politicians and the Ghanaian 
public are putting pressure on President Akufo-Addo to dismiss Health Minister Kwaku 
Agyeman-Manu for his role in the Sputnik V scandal. Agyeman-Manu did not seek 
parliamentary approval to purchase Russian Sputnik V vaccines at inflated prices.  
  
The Minister of Local Government, Decentralisation and Rural Development, Dan Botwe, 
stated that a decentralised system of local government based on the Constitution remains the 
vision of President Akufo-Addo. The Ashanti Regional chapter of the Ghana Association of 
Assembly Members (GAAM) stressed the need for government to establish an Electoral Area 
Common Fund in all districts so that they can carry out minor projects in their electoral areas. 
In July 2021 a Performance Contract agreement was signed between the State Interests and 
Governance Authority (SIGA) and 71 State-Owned Enterprises (SOEs), Joint Venture Capitals 
(JVCs), and other state entities. The performance contract, an initiative of SIGA, aims to 
evaluate and assess the performance of the CEOs. Finance Minister, Ken Ofori-Atta, said that 
47 SOEs have not submitted their annual financial statements to the Finance Ministry in the 
past five years.  As of the end of 2019, an aggregate net loss of GH₵586.4 million was recorded 
in the SOEs sector, compares to a loss of GH₵188 million in 2018.  
 
The Chamber for Local Governance (ChaLoG) indicated in August 2021 that the delay in the 
nomination of Chief Executives for the 260 Metropolitans, Municipal and District Assemblies 
(MMDAs) is adversely affecting local governance. The Office of the Head of the Local 
Government Service (OHLGS), after a monitoring and verification exercise of the 2020 Local 
Government Service Performance Contract of the 16 Regional Coordinating Councils (RCCs) 
and the 260 Metropolitan, Municipal and District Assemblies (MMDAs), published a final 
report as well as the rankings for the various institutions. Felix Chaahaah, the Voltas RCC, was 
the best performer with a score of 94.88% and Andrews Nawil, the RCC of the Oti Region, was 
the worst performer with 47.55% 
 
Even before the National Cathedral project is complete Finance Minister Ken Ofori-Atta 
announced that it would be officially opened on 6 March 2024. Social media users expressed 
displeasure over the government’s call on Ghanaians to support the construction of the 
Cathedral with GH¢100 a month. The National Cathedral project was proposed by the 
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government in March 2017 as a physical embodiment of national unity, harmony, and 
spirituality.  
 
Institutional Balance/Functioning: Kissi Agyebeng was sworn in as the new Special Prosecutor 
in August 2021. The Audit Service has, for the first time in 10 years, presented to Parliament 
all 12 statutory Auditor General’s Reports, including four performance audit reports required 
to be made available to the legislature by June 30 each year. The NDC, in August 2021, 
commenced a series of consultations with various stakeholders on the party’s proposals for 
electoral reforms. The NDC submitted their proposals on electoral reforms to the NPP and the 
Electoral Commission (EC). Further details of the provisions are listed below in Political. 
 
The United Nations Development Programme (UNDP), in partnership with the Ghana 
Statistical Service (GSS) and the Ghana Institute of Journalism (GIJ), initiated a capacity 
development and certification programme in statistical data communications for journalists 
to improve their data storytelling skills. A media monitoring study by the Media Foundation 
for West Africa (MFWA) showed that politically-affiliated media organisations perpetrated 
over 50% of media ethics violations in Ghana. Ghana’s Right to Information (RTI) Commission, 
in its first decision since its establishment, ordered the country’s Minerals Commission to 
grant access to information requested by a journalist Evans Aziamor-Mensah. Aziamor-
Mensah, a reporter at The Fourth Estate, petitioned the RTI to complain about the Minerals 
Commission who had demanded US$1,000 before it would release requested information. 
But in a ruling, delivered on 19 July 2021, the Right to Information Commission quashed the 
Minerals Commission’s demand and ordered that The Fourth Estate pays US$0.33.  
 
International Relations: Ghana’s High Commission in Nigeria expressed “outrage” over 
allegations that President Akufo Addo made disparaging remarks about Nigeria and President 
Muhammadu Buhari. Nigeria and Ghana established a Parliamentary Friendship Group, as 
part of the Ghana-Nigeria Friendship Act. Meanwhile the Ghana Union of Traders (GUTA) 
berated Speaker of Parliament Alban Bagbin for announcing that Nigerian traders would be 
exempt from the US$1 million minimum capital under the GIPC Act, Act 865. The President of 
GUTA, Joseph Obeng, said Ghanaian traders have resolved to protest to preserve the retail 
trade sector. Bagbin said a joint committee of eminent persons from Ghana and Nigeria’s 
Legislatures merely recommended the reconsideration of the US$1 million minimum capital 
for Nigerian traders operating in Ghana.  
 
President Akufo-Addo and Togo’s President Faure Gnassingbé are determined to reach an 
agreement on the maritime delimitation between their two countries within the next four 
months. Ghana, which already exploits the disputed cross-border maritime area, submitted a 
provisional demarcation line at a meeting that took place from 22 to 25 June but Togo rejected 
it. The authorities in Lomé feared that it would become permanent, so they made a counter 
proposal on 28 and 29 July.  Experts, as well as the two countries’ ministers in charge of 
maritime issues and foreign affairs, will now need to meet to evaluate the various proposals 
and reach an agreement before 26 November. Almost all the boundary pillars at the Paga 
border in the Kassena-Nankana West District of the Upper East Region have been removed 
with people encroaching in the area. At Sapeliga, a community in the Bawku West District, the 
activities of Youga Mining Company from Burkina Faso are also affecting the boundary 
between the two countries. At a meeting held in Paga in July both countries agreed to set up 
a joint Ghana-Burkina Faso Land Technical Committee to resolve all existing land boundary 
issues between the two countries.  
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Angola and Ghana in August 2021 as part of a State visit of President João Lourenço signed a 
Memorandum of Understanding (MoU) to hold consultations to boost political and economic 
ties. Through the MoU, the countries have established a consultative mechanism that will 
enable them to interact regularly on areas of mutual interest, particularly in mining, 
hydrocarbon development, agriculture, education, tourism, transportation, and maritime 
security. Angola is looking to explore Ghana’s experience in the mining and cocoa sectors, 
while Ghana seeks to benefit from Angola’s knowledge in the oil and gas sector.  
 
The United States (US) and Ghana, in July 2021, signed a MoU Concerning Strategic Civil 
Nuclear Cooperation (NCMOU) which will improve cooperation on nuclear energy and 
strengthens diplomatic and economic relationship. The governments of Ghana and China 
signed an Implementation Agreement on the China-Aid Annex Office Building Project for the 
country’s Ministry of Foreign Affairs and Regional Integration. The new Ghanaian ambassador 
to China, Winfred Nii Okai Hammond, paid a courtesy visit to the Association of Ghana 
Industries (AGI) in Accra. The CEO of the AGI, Twum-Akwaboah, expressed his appreciation 
for the ambassador's visit before his departure to China, noting that it signified the value he 
had placed on the role of industry in the economy and China's relationship to industry.  

 
Operational – Risk Level: 3; Classification: Substantial; Trend: Improving 
 
There were important developments relating to most infrastructure categories, corruption, 
and reputational issues. 
 
COVID-19: As of 20 August 2021, Ghana had recorded 112,928 COVID-19 cases with 105,622 
recoveries and 945 deaths. President Akufo-Addo, on 25 July 2021, updated Ghanaians on the 
country’s enhanced response to the Coronavirus pandemic. He announced a review of safety 
protocols for public gatherings. The results of the review and the amendments to COVID-19 
related restrictions can be found below in Operational.  
 
Power: The International Monetary Fund (IMF) said that the power sector shortfall remains 
large and growing, as electricity tariffs represent only 73% of cost recovery levels, with a large 
differential between household and business tariffs. This tariff has also increased just 5% since 
2015. The IMF said the Electricity Company of Ghana (ECG) continues to suffer large technical 
losses, which reached GH¢3 billion in 2018, a significant deterioration compared with 2016 
and 2017. Information on the performance of the sector remains patchy and outdated. The 
latest publicly available debt data is from 2018, the IMF also said. 
 
Aviation: On June 30, 2021, the US Trade and Development Agency (USTDA) announced grant 
funding for a feasibility study to support the development of a maintenance, repair, and 
overhaul (MRO) facility at the Kotoka International Airport (KIA).  The grant is provided to the 
Ghanaian company Aerojet Aviation Limited, and the US aviation experts Alton Aviation 
Consultancy LLC will conduct the feasibility study. Ongoing works on the construction of a new 

The classification remains Moderate, and the trend is for now Stable. The political parties, 
in anticipation of elections, are focusing increasingly on campaigning to the disadvantage of 
crucial government business. The situation is exacerbated by a split parliament. President 
Akufo-Addo and the NPP are still smarting from their poor 2020 election performance and 
are determined to win elections for a third time in a row. The NDC, convinced that it actually 
won the elections, is equally determined to prevent the NPP from remaining in power. As a 
result, the political atmosphere is likely to only become tenser.  
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terminal at the Kumasi International Airport will be completed in October 2022, Yaw Appiah-
Danquah, the Director of Airports Planning and Projects at the Ghana Airports Company 
Limited (GACL), said. Africa World Airlines (AWA) has postponed the release of a flight 
schedule for commercial operations to the Ho Airport which was scheduled for June 2021 due 
to some operational challenges. Flight operations are set to resume in October 2021 as 
rehabilitation works at the Sunyani Airport are almost completed, Transport Minister Kwaku 
Ofori Asiamah said.   
 
Road/Transport: Finance Minister Ken Ofori-Atta said in his mid-year budget statement that 
from January to the end of June 2021 routine maintenance was carried out on 11,174km of 
the trunk road network, 5,389km of the feeder road network, and 2,937km of the urban road 
network. The Pokuase road interchange financed by the African Development Bank (AfDB) 
opened in Accra. President Akufo-Addo commissioned the Pokuase Interchange on 9 July. The 
four-tier interchange - the first of its type in West Africa - and a 10-km road network linking it 
to adjoining arterial roads, form part of the Accra Urban Transport Project. Work commenced 
on the 17-kilometre Adaklu Helekpe-Adaklu Dzakpo-Adaklu Have Road in the Adaklu District, 
Volta Region in August 2021.  
 
Standard Chartered signed its first ever financing pact that has been specifically structured to 
comply with Social Loan Principles (SLP). The transaction will launch a €280 million export 
credit agency (ECA)-backed finance agreement with the government to support the 
development of a highway corridor project by Inzag Germany. The funding will cover a 64km 
intersection of the new Ghana Eastern Corridor which, when completed, will connect the 
country’s largest port, Tema, with the town of Kalungugu on the country’s north-eastern 
border with Burkina Faso. The Northern Development Forum (NDF) is calling on the Minister 
of Roads and Highways to move swiftly to address the destruction of the roads in the Upper 
West Region. The main highway in the region running north-south from Bole-Wa-Lawra-
Nandom-Hamile-Burkina Faso has been destroyed in several places by rain, bringing 
transportation across the region to a standstill. President Akufo-Addo assured the chiefs and 
people of Kenyasi that construction of the Kenyasi – Hwidiem road in the Asutifi North District 
of the Ahafo Region will be completed. The dusty 6km road and other town roads in the 
mining community were abandoned by the contractor, Kofi Job construction, after the last 
general elections.   
 
The construction of Tamale Interchange in Tamale Metropolitan Area, Northern Region, which 
includes the construction of a one-kilometre bridge, ramps, and five kilometres of ancillary 
road, is currently (80%) complete, according to Alhaji Abass Awolu, the Director of the 
Department of Urban Roads. Work on 30 roads being rehabilitated under the Sinohydro Road 
Projects in the Cape Coast Metropolis is progressing on schedule. The projects are about 60% 
completed. UK Export Finance (UKEF) agreed to provide support to the Ministry of Finance 
and Economy, Ghana and the Ministry of Roads and Highways, Ghana for upgrading a 17km 
stretch of the existing Tema-Aflao Road in the Greater Accra Region. Deutsche Bank extended 
a loan of €148 million for upgrades to a road from Tarkwa to Nkwanta, which passes close to 
the port of Takoradi and a 40km stretch between the towns of Bechem and Akumadan, 
Ashanti Region. 
 
Rail: Deutsche Bank and Investec, in partnership with Swedish Export Credit Agency (EKN), 
Swedish Export Credit Corporation (SEK) and Export Credit Insurance Corporation of South 
Africa (ECIC), signed an agreement to finance the construction of a 100km stretch of Ghana’s 
Western Railway Line running from Takoradi Port to Huni Valley. The €600 million financing 
consists of two loans in favour of Ghana’s Ministry of Finance.  
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Water: Initially scheduled for July 2021, the new Tono plant in the Upper East Region will start 
supplying its first cubic metres of drinking water before the end of August 2021. This is the 
first phase of a major drinking water project in the Upper East Region. The new Tono drinking 
water plant, built by the Belgian company Denys, is 96% complete. The facility will be capable 
of treating 20,500m3 of water per day. President Akufo-Addo inaugurated several drinking 
water supply facilities at Salaga, a town in the Savannah Region. Among the facilities 
commissioned in the town of Salaga is the new water pumping station built on the Pra River 
at Daboase. The proportion of people living in areas with scarce water is 28% of the country's 
population, with a 2030 projection pegged to reach 46%, according to Emmanuel Obuobie, 
the Head of Surface Water Division of the Water Research Institute (WRI).  
 
Ports: Importers and Exporters, as well as Freight Forwarders at the Tema Port, fear Ghana 
could be losing its business-friendly status as a result of unfair treatment from shipping line 
Maersk. According to them, the firm has blocked the businesses of more than 100 shipping 
agents, denying them access to clear their goods as a result of outstanding debt.  
 
Telecommunications: Out There Media (OTM), a leader in mobile advertising, announced its 
partnership with MTN Ghana to provide digital advertising services for its customers. MTN 
Ghana will adopt OTM’s mobile engagement technology platform, Mobucks™, and leverage 
its network of brands and brand agencies, driving advertiser interaction and engagement with 
its 25 million subscribers in Ghana. MTN said its Ghanaian unit saw data usage rise by more 
than half in its six months to end-June, boosted by an ongoing network expansion plan. MTN 
Ghana’s service revenue grew 25.5% to GH¢3.61-billion to end-June, but subscribers 
decreased by 0.5% to 24.9 million.  After investing in Ghana’s Onix Accra 1 datacentre, Africa 
focused data storage and last mile internet company Africa Infrastructure Investment 
Managers (AIIM) is to install an internet exchange point (IXP) at the facility in a bid to capitalise 
on the country’s low colocation penetration capacity.  
 
Small Scale/Illegal Mining: Finance Minister Ken Ofori-Atta said in his mid-year budget 
statement that government will continue its Environmental Agenda by embarking on a war 
against illegal mining (galamsey) to preserve water bodies and protect the environment. He 
also announced an Alternative Employment and Livelihood Programmes for Illegal Small-Scale 
Miners affected by the activities of Operation Halt II. The Minister for Lands and Natural 
Resources, Samuel Abu Jinapor, at the end of April 2021 launched “Operation Halt II” to clamp 
down on illegal miners whose activities are depleting forest reserves in the Ashanti, Central, 
Western and Eastern Regions.   
 
Nana Gyamena Kwabena Oyiakwan II, Chief of Kwapia in the Adansi District of the Ashanti 
Region, and Nana Anokye Ababio, Krontihene of Kwapia, sued the National Minerals 
Commission, the Obuasi municipality and two others at the Obuasi High Court for aiding four 
Chinese nationals (Shi Li Wen, Huang When Jun, Li De Hao and Lan Hai Song), to engage in 
galamsey activity in a concession that belongs to the chiefs and people of Kwapia. 
 
A joint security taskforce headed by the District Chief Executive for Adansi Akrofuom, Maurice 
Jonas Woode, arrested 24 illegal miners operating in Sukuma Forest Reserve at Pewodie near 
Grumesa in the Adansi Akrofuom District of the Ashanti Region. The taskforce also destroyed 
16 Chanfan machines and over 200 tents, while 104 pumping machines and 11 gold detector 
machines were also seized from the miners. The Nzema East Municipal Security Council 
(NEMSC) in the Western Region arrested two Chinese nationals and two Ghanaians at a newly 
developed galamsey site at Kwakwukrom. In July 2021 two community mining sites were 
opened to encourage responsible, inclusive, and sustainable small-scale mining in the 
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Western Region. The Afro-Sino Centre of International Relations (ASCIR) hosted a virtual 
forum to discuss issues pertaining to Chinese migrants’ involvement in illegal mining activities 
in Ghana. Clifford Braimah, the Managing Director of the Ghana Water Company Limited 
(GWCL) noted that though Ghanaians are complicit in the destruction of water bodies through 
mining and other activities, the introduction of heavy equipment in illegal mining activities 
came mostly from Chinese migrants.  
 
Health: Deutsche Bank completed a loan to the government of €55 million for two new trauma 
hospitals in the southern districts of Obuasi and Anyinam, a new emergency department in 
the town of Enyiresi and the rehabilitation of Obuasi’s health centre. The Ministry of Health 
(MOH), in August 2021, launched the first edition of Ghana’s Strategy for Technology 
Assessment (HTA) to inform decision-making to promote an equitable, efficient, and high-
quality health system. Finance Minister Ken Ofori-Atta said in his mid-year budget statement 
that the construction of the 88 new district hospitals that President Akufo-Addo had promised 
in 2020 would commence on 17 August 2021. He added that construction of the 85-bed 
Central Gonja District Hospital, located in Buipe, Savannah Region, had been completed. The 
hospital was constructed by Vamed Engineering GmbH of Austria. 
 
In July 2021, the Bank of Ghana (BoG) opened its hospital facility to the public.  The 65-bed 
facility was constructed at a cost of €80 million and will be managed by Halcom Management 
Services (HMS) of South Africa New Crystal Health Services (NCHS) in July 2021 cut sod for the 
construction of a health mall in the Ashaiman Municipality, Greater Accra Region. The 100-
bed capacity hospital complex is funded by the International Finance Corporation (IFC) of the 
World Bank. AMPC International Health Consultants and Sawer-Nanor and Sons Company 
Limited (SNS) are the consultants and contractors respectively. 
 
The Ghana Registered Nurses and Midwives Association (GRNMA) called on the government 
to, as a matter of urgency, halt the re-introduction of Community Health Workers Nurses. The 
GRNMA said in a statement that there are 14,000 unemployed nurses and midwives of all 
categories (certificate, diploma, and degree holders), privately and publicly trained, who are 
awaiting government employment. The Greater Accra Regional Health Directorate (GARHD) 
of the Ghana Health Service (GHS) identified poor data collection as one of the factors 
affecting service delivery in health care facilities.  
 
Nationwide Medical Insurance, the leading private health insurance company, and Fleri, a 
remittance platform headquartered in Columbus, Ohio, United States (US), partnered to help 
Ghanaians in the diaspora, primarily the US, purchase health insurance policies for families 
back home in Ghana. A National Eye Screening Project aimed at screening and treating 
children aged zero to five for all kinds of eye disease was launched in Accra. The project is 
being funded by the Rotary Club of Accra La East, Rotary Club of Detmold Blumberg in 
Germany, and Rotary International at a total cost of US$100,000. The Ghana Red Cross Society 
handed over a new Eye Clinic to the Tamale Central Hospital in the Northern Region. The Ho 
Teaching Hospital (HTH), on 25 June 2021, officially launched the Cardiothoracic Disease 
Centre Fundraising Project aimed at equipping the hospital's cardiothoracic centre. The Effia 
Nkwanta Regional Hospital, Western Region, in partnership with Celecial Medical Equipment 
Supply, inaugurated an Endoscopy centre. 
 
Corruption: The report of the Auditor General (AG) on the public accounts of Ghana’s 
Ministries, Departments and Other Agencies (MDAs) for the year ended 31 December 2020 
stated that the overall financial impact of weaknesses and irregularities identified amounted 
to GH¢2,053,176,449.85. The NDC is pushing for a public inquiry into allegations that Chief 
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Justice Kwasi Anin-Yeboah demanded a US$5 million bribe million to fix the verdict in a case 
before the Supreme Court.  
 
The Alliance for Social Equity and Public Accountability (ASEPA) petitioned the Special 
Prosecutor, Kissi Agyebeng, to investigate circumstances that led to the contractual 
agreement between Frontiers Health Services and the Ghana Airport Company Limited (GACL) 
regarding the mandatory Coronavirus testing at the Kotoka International Airport (KIA). ASEPA 
believes that the Public Procurement Law was not properly adhered to as required by law. 
The Minister of Health announced that a total of about US$17 million had been accumulated 
from the testing of passengers at the Kotoka International Airport since last year when the 
borders were opened and, of that amount, only US$1 million in terms of revenue was accrued 
to Ghana, ASEPA said.  
 
Ghana bought overpriced Sputnik V vaccines from the Russian Investment Fund through 
middlemen in the form of Norwegian Per Morten Hansen, who has been on the run from the 
Norwegian police for years, and Sheik Ahmed Dalmook Al Maktoum, a second cousin of the 
ruler of Dubai. In July 2021, the Minister of Health Kwaku Agyemang Manu admitted that he 
had failed to seek cabinet and parliamentary approval before engaging a private individual for 
the procurement of Sputnik V vaccines. Al Maktoum subsequently refunded US$2,470,000 to 
Ghana. The Global Security for Africa, Research and Good Governance (GLOSARGG) called on 
President Akufo-Addo to dismiss Manu from government for his involvement in the Sputnik V 
vaccine procurement deal. This comes after the Committee set up to probe the deal found 
that the Ministry of Health did not comply with the Constitution and procurement laws in its 
agreement with Al Maktoum. 
 
Reputational: The United Nations condemned Ghana’s anti-lesbian, gay, bisexual and 
transgender (LGBT) + bill as a “recipe for violence”. In a statement issued on 4 August on the 
UN Human Rights Office for the High Commissioner website, the organisation’s top human 
rights experts urged Ghana’s government to reject the bill. The “Promotion of Proper Human 
Sexual Rights and Ghanaian Family Values Bill 2021” would introduce a raft of policies 
punishing everything from sex toys and anal intercourse to trans healthcare. The legislation, 
the experts said, is “a textbook example of discrimination”. 
 
The Committee to Protect Journalists said on 23 July 2021 that authorities should ensure the 
safety of journalist Erastus Asare Donkor and hold politician Kennedy Ohene Agyapong to 
account for instigating attacks against him. In an appearance on the Net 2 TV broadcaster on 
July 9, Agyapong, a NPP MP, accused Donkor, a reporter with Joy FM, of reporting falsehoods 
and said he “should be beaten seriously.” Donkor said that he went into hiding after 
Agyapong’s comments because he feared he would be attacked. In 2019, Ahmed Hessein-
Suale Divela, a Ghanaian investigative reporter, was shot and killed by unidentified attackers 
in Accra after Agyapong similarly called for him to be beaten for his work. Ghana appears on 
the Tier 2 watch list in the United States (US) State Department’s 2021 Trafficking in Persons 
Report. The report states that Ghana does not fully meet the minimum standards for the 
elimination of trafficking but is making significant efforts to do so.  
 
Labour Militancy: The Upper East Regional branch of the Ghana Registered Nurses and 
Midwives Association (GRNMA) has called on the Ghana Health Service (GHS) in the Region, 
to speed up payments of promotional salary arrears of nurses and midwives as it could lead 
to agitations among the rank and file of nurses and midwives in the Region. University 
Teachers Association of Ghana (UTAG) members have been on strike since the beginning of 
August 2021 over what it said was government’s refusal to heed to calls by the Association to 



[GHANA RISK REVIEW: AUGUST 2021] 12 

 
improve the worsening conditions of service of university teachers. Members of the Tertiary 
Education Institution Network (TEIN) of the opposition NDC at the Kwame Nkrumah University 
of Science and Technology (KNUST), on 17 August 2021, threatened to demonstrate if issues 
concerning the strike by the UTAG were not addressed. On 9 August 2021, the Senior Staff 
Association of Universities of Ghana (SSA-UoG) and the Federation of Universities Senior Staff 
Association (PUSSAG) suspended their industrial strike action, which had commenced on 2 
August, with immediate effect as government undertook to address their demands for 
fairness and equity in the salaries and allowances administration of members.  On 18 August 
2021, a group calling itself the Aggrieved Public Sector Workers protested against the 
government’s decision to increase their salaries by 4% instead of the 25% increment they had 
demanded.  
 
Environment: The Ghana Forestry Commission, on 23 July 2021, launched the “Engagement 
Principles for the Ghana Cocoa Forest REDD+ programme”. The Engagement Principles will 
guide how international companies work with national and local government, traditional 
authorities, and local communities in cocoa production landscapes in Ghana to achieve their 
commitments towards deforestation-free supply chains. The programme also seeks to curb 
illegal timber harvesting and mining while incorporating shade trees in cocoa systems and to 
build climate resilience for the cocoa sector in order to secure rural livelihoods and sustain 
national development 
 

 
Security – Risk Level: 2; Classification: Moderate; Trend: Stable 
Notable developments relate to continued armed robberies, protesters being shot dead, the 
“#FixTheCountry” protest, and a NDC protest against the government. 
 
Terrorism: The National Peace Council (NPC) said that terrorists have an “avowed aim” to 
reach Accra and other coastal cities within West Africa. The NPC’s Executive Secretary, Ali 
Anankpieng, said that the same factors that drew terrorists to Burkina Faso were already 
present in Ghana. The existing factors, according to the council, include the rise in the youth 
population coupled with high youth unemployment.  

The classification remains Substantial, and the trend is stable. While the government 
continues with infrastructure development, contractors still complain that they are not being 
paid, leading to the suspension of projects. Some contractors have been waiting since 2016 to 
get paid. The situation is delaying the implementation of many projects. In addition, projects 
in many cases suffer from poor workmanship. While energy generation capacity in Ghana has 
improved, with the country producing a sufficient energy supply at the moment, the country’s 
transmission and distribution infrastructure remains a weakness in the energy system. While 
Ghana has successfully attracted a large share of private sector investment in the generation 
sector, there has been much less investor interest in the country’s power transmission and 
distribution.  
 
Despite the country’s claims that they are exemplary in Africa with regards to their respect for 
human rights, opposition MPs are putting President Akufo-Addo in a difficult position by 
promoting a law restricting the rights of sexual minorities.  The international community and 
rights activists have widely condemned the country’s anti-LGBTQ+ stance, and should the 
“Promotion of Proper Human Sexual Rights and Ghanaian Family Values Bill 2021” be passed 
into law; Ghana could suffer reputational damage. However, analysts and diplomats say it will 
be difficult for the president to oppose the bill, given its popularity in Ghana. 
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Maritime Security: The Minister of Transport, Kwaku Ofori, said his ministry will work together 
with the Centre for Maritime Law and Security (CEMLAWS) for accurate data on maritime 
security and governance. Sailors from the navies of Ghana and Nigeria joined the US Navy's 
USS Hershel "Woody" Williams for maritime security training in August 2021. During the 
exercises in the Gulf of Guinea, the ship was used by Ghana's Special Boat Squadron, a unit 
specialising in anti-piracy operations.  

  
Public Order: Two protesters were shot dead, and four others were injured in clashes with 
security forces in the Ashanti Region on 29 June. Residents of the town of Ejura had gathered 
to protest the killing of Ibrahim "Kaaka" Mohammed, a young civil society activist and member 
of the recent #FixTheCountry political and social protest movement, who was beaten to death 
by several unidentified people on 26 June. Hundreds of opposition supporters marched 
through the streets of Accra on 6 July, demonstrating against what they described as rising 
insecurity and lawlessness since President Akufo-Addo came to power in 2017. On 4 August 
2021, several thousand protesters marched in Accra under the slogan “#FixTheCountry.” The 
protests were aimed at pressuring the Nana Akufo-Addo administration to create jobs for the 
youth, improve healthcare and education standards, and bring down the costs of living. On 20 
July 2021, form 3 students at Kumasi Girls’ Senior High School (SHS) and St Louis SHS staged a 
protest after the Ghana Education Service rescinded its decision to allow them to go home 
during the mid-term break due to the upsurge in COVID-19 cases. Two residents of Dumasi, a 
community near Bogoso in the Prestea Huni Valley Municipality, Western Region were shot 
during a protest at the mining site of Future Global Resources on 28 July 2021. Several 
community members protested against the company’s failure to resettle them 15 years after 
a promise was made.   
 
Four residents of Dedeso and Nyinase in the Fanteakwa Municipality of the Eastern Region 
were arrested and arraigned before the Koforidua Circuit court for their alleged involvement 
in clashes between the residents and armed thugs that invaded a plot of land that was under 
dispute between the Akyems and Krobos on 26 June 2021. A female passenger sustained 
gunshot wounds in a highway robbery attack in Afram Plains South District in the Eastern 
Region on 13 August 2021. Another attack took place on 26 July when robbers blocked the 
Asukese junction stretch of the Tease to Fori- Fori road to rob their victims in two commercial 
vehicles. The Kwahu Afram Plains Area has been battling with highway robberies for over a 
decade. The Ashanti Regional Police Command launched Operation Keep Ashanti Safe due to 
the surge in robberies in the area. Police at the end of July 2021 arrest 30 suspected criminals 
during the operation and burnt their makeshift hideouts.  
 
Crime:  A new report by the Bureau of Public Safety (BPS), shows that crime rates across Ghana 
increased significantly in the first half of 2021 compared to the first half of 2020. The number 
of violent crimes reported has increased from 183 in Y2020 to 220 in Y2021, representing a 
20% increase. The top five most reported violent crimes are murder/manslaughter, armed 
robbery, assault, burglary, and suicide cases. Firearm use in the commission of violent crimes 
has increased by 79% from the same period in Y2020. 74% of reported armed robbery cases 
involved the use of firearms while 20% of homicides involved firearm use. The most reported 
armed robbery incidents occurred in the Greater Accra region, with 24% of all armed robbery 
cases happening in the region. Police arrests for the period decreased from 268 in Y2020 to 
244 reported arrests in the same period of Y2021, representing a 9% decrease.  
 
The Honuta Command of the Ghana Immigration Service (GIS) intercepted 1,550 parcels of 
India hemp at the Klave border enclave. Four Chinese nationals were arrested in Eastern 
Region by the National Security for allegedly stealing large quantities of electricity cables.  
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Security Services: Ghana is looking to acquire six L-39NG aircraft from Czechia’s Aero 
Vodochody of the Czech Republic, which would be bought through a loan agreement. The 
contract is worth €111.3 million and includes spares, training, and support. Israel’s Elbit 
Systems signed a contract with Ghana to supply 11 Iveco Guarani 6×6 armoured vehicles to 
the country. The Commissioner of Police (COP) George Akuffo Dampare was, on 21 July 2021, 
appointed as a substantive Inspector General of Police (IGP) by President Akufo-Addo to serve 
as the Acting IGP with effect from August 1, 2021.  

 
Economic – Risk Level: 3; Classification: Substantial; Trend: Improving          
 
The Ghana Statistical Service reported an estimated GDP growth of 3.1% for the first quarter 
of 2021; the International Monetary Fund (IMF) said that Growth is expected to rebound to 
4.7% in 2021; Fitch Ratings revised the Outlook on Ghana's Long-Term Foreign-Currency Issuer 
Default Rating (IDR) to Negative from Stable and affirmed the IDR at 'B'; Gold miner Resolute 
Mining has struck a US$90-million deal with Asante Gold to sell its Bibiani gold mine; and the 
Bank of America Securities (BofA) has been appointed as the transaction advisor for 
government’s planned acquisition of 37% interest in the Deep Water Tano Cape Three Points 
(DWT/CTP) concession.  
 
General: The Ghana Statistical Service reported an estimated GDP growth of 3.1% for the first 
quarter of 2021, a sign of strong recovery from the impact of the pandemic, even though the 
figures are still lower than the pre-pandemic growth of 7.0% recorded for the first quarter of 
2020. The International Monetary Fund (IMF) said that Growth is expected to rebound to 4.7% 
in 2021, supported by a strong cocoa season and mining and services activity, along with 
inflation remaining within the Bank of Ghana target. Fitch Ratings revised the Outlook on 
Ghana's Long-Term Foreign-Currency Issuer Default Rating (IDR) to Negative from Stable and 
affirmed the IDR at 'B'. Fitch forecast a recovery to 5% growth in 2021 and 2022, as base 
effects help growth in the industrial and service sectors.  
 
Monetary Aspects: The Monetary Policy Committee (MPC) decided to keep the policy rate at 
13.5%. The annual inflation rate picked up to 9% in July of 2021 from 7.8% in June but 
remained within the central bank’s target band of 6-10%.  
 
Fiscal Aspects: Finance Minister, Ken Ofori-Atta, said in his mid-year budget statement that 
fiscal operations for the period January to June 2021 indicate that the overall budget deficit 
was GH¢22.32 billion, equivalent to 5.1% of GDP. Total Domestic Financing amounted to 
GH¢7.1 billion, representing 31.7% of total financing. The total public debt stock, as a 

 The classification remains Moderate, with the trend Stable. Since the beginning of May, 
young Ghanaians have been protesting against the government under the hashtag 
#FixTheCountry. #FixTheCountry protests might have fizzled out after a short period (public 
outcries are rarely sustained in Ghana) but for the combative posture of government 
supporters, who have retorted with the hashtags #FixYourself and #FixYourAttitude, further 
riling protesters and drawing attention and support to their cause. Such an outburst of 
youth activism is unusual for Ghana as many Ghanaians do not believe they can bring about 
change by putting pressure on political leaders. However, protests are becoming more 
commonplace in response to the increasing economic difficulties the country is facing 
alongside what is seen to be governmental mismanagement of the country. The 
#FixTheCountry movement has drawn together a throng of youth who share grievances 
over high unemployment and underemployment as well as a high costs of living.  
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percentage of GDP, increased from 76.1% at the end of December 2020 to 77.1% of GDP at 
the end of June 2021.  
 
Fitch Ratings said that after achieving a general government deficit on a commitment basis 
below 5% of GDP in the three years prior to 2020, the deficit widened to 11.5% of GDP 
following the approval of a mid-year supplementary budget that contained an additional 3% 
of GDP in COVID-19-related spending. Public sector debt/GDP is likely to plateau over the 
medium term, but Ghana's debt metrics will remain weak relative to 'B' peer medians. Fitch 
forecast general government (GG) debt to reach 81% of GDP in 2021. The International 
Monetary Fund (IMF) concluded the Article IV consultation with Ghana on July 19, 2021. The 
IMF said in a statement that the fiscal deficit including energy and financial sector costs 
worsened to 15.2% of GDP, with a further 2.1% of GDP in additional spending financed 
through the accumulation of domestic arrears. Public debt rose to 79% of GDP.  
 
Trade: Despite volume declines in gold and crude oil exports, total exports increased by 2.7% 
to US$7.6 billion mainly due to higher prices realized from crude oil and gold exports. Total 
imports also increased by 5.7% to US$6.8 billion largely due to a 61.2% jump in the value of 
refined petroleum products imports. The moderated export receipts relative to imports 
resulted in a lower trade surplus of US$837.5 million, compared with a surplus of US$1.0 
billion recorded for the corresponding period of 2020.  
 
Banking: 

• The Bank of Ghana (BoG) announced that it had partnered with a German firm 
Giesecke+Devrient (G+D) for the design and implementation of the digital cedi.  

• The BoG and the Monetary Authority of Singapore are working to create a Financial 
Trust Corridor (FTC), a dedicated ecosystem for mutual recognition and closer 
relationships between businesses. 

• The Agricultural Development Bank (ADB) said it implemented a robust liquidity 
management framework and contingency funding plan that builds in adequate 
buffers to support liquidity run-off in a stress scenario. The liquidity ratio of the 
financial intermediary as of 31 December 2020 was 117.76%. 

• Fitch Ratings revised the Outlook on the Long-Term Issuer Default Ratings (IDRs) of 
Guaranty Trust Bank (Ghana) Limited and United Bank for Africa (Ghana) Limited to 
Negative from Stable and affirmed the Long-Term IDRs at 'B'.   
 

Agriculture 

• Ghana's Graded and Sealed (G&S) cocoa arrivals stood at 1.026 million tonnes by 10 
August 2021 since the start of the harvest on 1 October 2020, up 33.4% from the 
769,000 tonnes the previous season. 

• In August 2021, President Akufo-Addo appointed Peter Mac Manu as the new 
chairperson of the COCOBOD. Manu is a former national chairperson of the NPP and 
was President Akufo-Addo’s campaign manager in the 2020 general elections.  

• Ghana and the Ivory Coast in August 2021 signed an agreement on cooperation 
regarding cocoa production, child labour, child slavery, and low pricing.  

• President Akufo-Addo commissioned the US$16 million Weddi Africa Tomato 
Processing Factory, a company operating under the 1-District-1-Factory initiative, at 
Domfete, in the Berekum West District of the Bono Region. The factory will process 
some 40,000 metric tonnes of fresh tomatoes per annum and also has a 500 metric 
ton cold room facility to store fresh tomato fruits.  

• Ghana in mid-July confirmed an outbreak of bird flu in three (Greater Accra, Volta and 
Central Regions) of its 16 regions that could affect about 600,000 farm animals.  
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• The Minister for Trade and Industry, Alan Kyerematen, in August 2021 commissioned 

a seven-member Soya Bean Export Permit Committee. The regulatory task force is in 
furtherance of the Export and Import - Restrictions on Exportation of Soya Bean, 
Regulation 2020 (L.I 2432) which came into effect in December 2020.  The Minister 
for Food and Agriculture, Owusu Afriyie Akoto, noted that local industry players can 
now take advantage of the promulgation of the LI restricting the export of soya beans 
to strengthen local capacity. 

• The United States Agency for International Development (USAID), through the West 
Africa Trade & Investment Hub, has awarded a US$1.2 million co-investment grant to 
Warc Group, a social enterprise with agricultural production and consulting 
operations in Ghana and Sierra Leone, to help smallholder farmers in Ghana’s Upper 
West Region.  

• Heifer International launched its “Youth and Smallholder Farmers in Agri-Tech in 
Africa” report in July 2021. According to the report, smallholder farmers lack access 
to the financial support they require to improve their yield. Only 12% of the youth 
were using any form of technology in Agriculture.  

• The Head of Plant Quarantine at the Ministry of Agriculture, Prudence Attipoe, said 
that the import of tomatoes from Morocco will be banned as there are suspicions that 
they are infected with the torrado virus.  

• The World Food Programme (WFP) provided 140 hermetic silos to smallholder 
farmers in the Northern Region to help store their grains to avoid post-harvest losses.  

• President Akufo-Addo, on 7 August 2021, commissioned the GH¢7.3 million Savelugu 
rice processing factory. The rice factory is a state-of-the-art facility with the capacity 
to produce between 1.5 and 2.8 tonnes of processed rice per hour.  

• The Minister of Fisheries and Aquaculture Development, Mavis Hawa Koomson, at 
the end of July 2021 performed a special ceremony at the Albert Bosomtwi Sam 
Fishing Harbour in Sekondi to officially open the fishing season for Canoe and Inshore 
Fishers. Industrial trawlers will continue to observe the closed season until 31 August 
2021. 

• The Fisheries Commission issued a notice to companies engaged in the country’s trawl 
fishing sub-sector – including operators of industrial vessels – to reapply for fishing 
licenses to continue fishing operations as the country attempts to address the 
challenges of dwindling stocks, illegal unreported, and unregulated (IUU) fishing. 
 

Mining: 

• Gold miner Resolute Mining has struck a US$90-million deal with Asante Gold to sell 
its Bibiani gold mine. Asante announced plans to co-list its shares on the Ghana Stock 
Exchange and is committed to injecting the necessary capital to rapidly restart the 
Bibiani operation.  

• Bullion major Newmont announced the approval of a new US$750 million to US$850-
million gold project in Ghana, which would create about 1,800 jobs at the peak of 
construction and more than 550 permanent roles.  

• Goldstone Resources has received approval from the Minerals Commission to start 
irrigation and leaching of ore placed on the heap leach pad at its Homase gold mine.  

• IronRidge Resources entered into a conditional binding agreement with Piedmont 
Lithium to fully fund and fast-track the Ewoyaa lithium project to production.  

• A strategic investor at the Ghana Bauxite Company Limited (GBCL), Bosai Mineral 
Group from China, announced its decision to pull from its operation at Awaso in the 
Bibiani-Anhwiaso-Bekwai District of the Western North Region. The Chinese firm 
made its decision to exit Ghana as a result of the non-renewal of its mining lease with 
the GBCL. 
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• Contract miner Perenti reported the award of a A$470-million contract from gold 

miner AngloGold Ashanti at its Iduapriem gold mine.  
 
Oil&Gas  

• The Bank of America Securities (BofA) has been appointed as the transaction advisor 
for government’s planned acquisition of 37% interest in the Deep Water Tano Cape 
Three Points (DWT/CTP) concession. The concession is operated by Aker Energy 
Ghana Ltd. The government also wants to acquire a 70% stake in the South Deepwater 
Tano (SDWT) operated by AGM Petroleum Ghana Ltd. 

• Plans for the implementation of the proposed US$54 million Tema City Gate Gas 
Project are ongoing. A parliamentary report has revealed that the Ghana National 
Cooperation (GNPC) is working to obtain the pre-requisite permits to ensure that the 
project takes off without any hindrances.  

• Ghanaian oil company Springfield hopes to build a new working relationship with Eni 
Spa following its victory over the Italian oil major at a commercial high court in Accra. 
The companies have been in dispute since an April 2020 directive from Ghana’s 
ministry of energy to combine the offshore Afina oil field, operated by Springfield, 
with Sankofa, operated by Eni and its partner Vitol, to reduce costs. After the 
companies failed to reach agreement, the government obliged Eni to operate the 
combined Sankofa-Afina field with a minority 45.5% share, while Springfield holds 
54.5%. The court in Accra on 25 June ruled in favour of Springfield’s application to get 
30% of revenues received by Eni and Vitol from the sale of oil from Sankofa while the 
companies try to resolve the underlying dispute. 

 
  

The classification for Ghana remains Substantial and is deteriorating. Medium-term growth 
prospects remain favourable, driven by opportunities in digitalisation, structural 
transformation, and the expansion of extractive industries. However, the ongoing recovery 
is threatened by possible new pandemic waves and rising debt vulnerabilities, including 
large financing needs that leave the government exposed to rollover and solvency risks. 
Vaccination will accelerate the recovery, especially in the services sector. However, new 
COVID-19 waves, including from more transmissible variants, could trigger additional 
restrictions. These could slow economic activity, increase spending needs, lead to social 
tensions and ultimately, possibly delay fiscal consolidation and exacerbate debt 
vulnerabilities. Slow progress towards fiscal adjustment or tighter global financing 
conditions could undermine investor confidence and result in portfolio outflows and higher 
sovereign yields, which would also affect banks’ balance sheets given their large exposure 
to the sovereign. More extreme weather is contributing to shorter growing seasons and, 
together with deforestation, could limit land suitable for cocoa production. Droughts could 
also affect hydropower generation and water resources in the Volta basin, which are shared 
with neighbouring countries.  
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Political 
 
 
 
 
 

 

Jul - Aug 2021 Headlines 
 

• 7 Jul - Six Executives of the New Patriotic Party (NPP) in the Hemang Lower Denkyira 
Constituency in the Central Region were suspended and referred to the Disciplinary 
Committee of the party because they have been campaigning to oust the Member of 
Parliament Bright Wireko-Brobby. 

• 26 Jul - Former Chief Justice Sophia Akkufo was appointed as the Chairperson of the 
Governing Council of the University of Ghana. Akkufo replaced Yaw Twumasi, whose 
tenure ended. 

• 5 Aug - Ghana and Dominica signed an agreement to waive visa requirements 
between the two countries. The new visa waiver agreement aims to help increase 
travel between the two countries as well as facilitating travel between government 
officials and business executives. 

• 7 Aug - Parliament approved a Visa Waiver Agreement between Ghana and the United 
Arab Emirates (UAE). The agreement is focused on the respect of diplomatic, 
service/special and ordinary passport holders. 

• 17 Aug - The Ghana Revenue Authority (GRA), in collaboration with the Judicial 
Training Institute, trained 30 judges on tax laws to facilitate the trial of tax cases and 
prosecution of tax defaulters. The participants included selected circuit court judges 
in Accra and Tema in the Greater Accra Region.  

 
Table 1: Key Dates - Politics 

 

Political Stability 
 
Assin North Election Results Overturned. The Electoral Commission (EC) said it is waiting for 
a ruling from the Cape Coast Appeals Court in the Central Region on the annulment of the 
2020 Assin North Constituency Elections. The National Democratic Congress’ (NDC) Member 
of Parliament (MP), James Gyakye Quayson, is appealing against the High Court ruling which 
nullified his election as an MP. The Cape Coast High Court ruled that Quayson, at the time of 
filing his documents to contest the election in Assin North, had not renounced his Canadian 
citizenship. Nyankonton Mu Nsem and the Deputy Central Regional Director of the EC, Alex 
Manu Sekyi, said that even though the High Court declared the seat vacant, the EC is waiting 
for the determination of the Appeals Court before it can take any action. Assin North is a swing 
seat. The seat was first won by the NDC's Samuel Amber with 14,338 votes, representing 
51.64% in the 2012 parliamentary election. In 2016, the New Patriotic Party (NPP’s) Abena 
Durowaa won the seat from the NDC’s Amber with 15,553 votes, representing 56.77% of the 

Risk Factor Level   Trend 

Political Moderate Stable 

Event Date 
NPP, Constituency Annual Delegates Conferences  21 – 27 Aug 2021 

Parliament resumes sittings 19 Oct 2021 
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vote. In the 2020 parliamentary election Quayson secured the seat, polling 17,498 votes or 
55.2% of votes. 
 
Developments In The NPP. President Akufo-Addo has urged the executives and members of 
the ruling New Patriotic Party (NPP) to bury their differences and remain united towards a 
common cause to retain political power in the 2024 election. Speaking at the NPP's 29th 
Anniversary, President Akufo-Addo expressed optimism that the next presidential candidate 
of the party would emerge victorious in the 2024 election.  
 
The NPP set up a National Complaints Committee, which will receive formal complaints from 
members against any other member who allegedly breaches the new code of conduct 
adopted by the National Council on 27 July 2021. The code of conduct is to regulate the 
conduct of party members ahead of the presidential and parliamentary primaries for the 2024 
elections. General Secretary John Boadu said that where the National Complaints Committee 
established a prima facie basis in a particular complaint, it will make a referral to the National 
Disciplinary Committee for the necessary actions. Possible sanctions include fines, suspension, 
expulsion from the party or disqualification from holding any office or position in the party for 
a stated period. The Committee is made up of Frank Davies, who is the Chairperson of the 
Constitutional and Legal Affairs Committee, Hackman Owusu Agyeman, who is the 
Chairperson of the National Council of Elders, and John Boadu, the General Secretary. The 
press release emphasised that the party reserves the right to disqualify any potential 
presidential or parliamentary candidate or aspirant who either directly or indirectly breaches 
the new code of conduct. 
 

Government Effectiveness 
 
Bagbin on Parliament. The Speaker of Parliament from the opposition NDC, Alban Bagbin, 
told the NPP that it does not have the power it thinks it has in the 8th Parliament. He said that 
the current composition of Parliament is split 137-137 and does not give rise to a majority-
minority situation as has always been the case in the past. According to him, even with an 
equal number of seats for the NDC and the NPP, the latter is still disadvantaged in Parliament 
because some of their ministers often fail to attend parliamentary sittings. Bagbin’s comments 
contradicted a declaration he made on 15 January 2021, to the effect that the NPP Caucus 
and the Independent Fomena MP, Andrew Asiamah Amoako, who had pledged support for 
the NPP, were the majority group in the House. Bagbin claimed that Ghana’s democracy as is 
practised now is a duopoly and not a multiparty democracy.  
 
Pressure to Dismiss Health Minister. Civil Society Organisations (CSOs), politicians and the 
Ghanaian public is putting pressure on President Akufo-Addo to dismiss Health Minister 
Kwaku Agyeman-Manu for his role in the Sputnik V scandal. Agyeman-Manu did not seek 
parliamentary approval to purchase Russian Sputnik V vaccines at inflated prices. Agyeman-
Manu is one of the president’s most trusted allies. OccupyGhana and IMANI Africa are two 
CSOs calling for his exit. The former MP for Kumbungu, Ras Mubarak, called on President 
Akufo-Addo to show courage by firing Agyeman-Manu. The Minority side in Parliament are 
also making similar demands. Some Ghanaians on social media have also embarked on a 
campaign #AgyemanManuMustGo to press home the need for him to leave his post. So far, 
the government has failed to comment on the issue. President Akufo-Addo infuriated people 
when he, at the commissioning of a Tomato Processing Factory, as a joke, introduced 
Agyeman-Manu, who was on leave for two weeks, as “the minister of health who is being 
vilified.” 
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Government Committed to Decentralisation. The Minister of Local Government, 
Decentralisation and Rural Development, Dan Botwe, stated that a decentralised system of 
local government based on the Constitution remains the vision of President Akufo-Addo. He 
said he had demonstrated his commitment to the “unfinished business” of decentralisation 
through the reorganisation of the ministry to meet his agenda, and that the ministry would 
work “closely” with the Regional Coordinating Councils to ensure the President’s vision is 
achieved. He also said local governance would become more effective with deeper 
stakeholder participation if the assemblies led the efforts at sensitising the public and 
empowering them to undertake advocacy for development.  
 
GAAM Dissatisfied. The Ashanti Regional chapter of the Ghana Association of Assembly 
Members (GAAM) stressed the need for government to establish an Electoral Area Common 
Fund in all districts so that they could carry out minor projects in their electoral areas. The 
Association indicated that in spite of the role Assembly Members play in the development of 
their communities, they are largely ignored by government. According to the Assembly 
Members, the era where successive governments use “sugar-coated words” to cajole 
Assembly Members is over as they are resolved in their pursuit to ensure that reforms become 
reality. The Upper East Region branch of the GAAM threatened to boycott the endorsement 
of the President’s nominees for the Municipal and District Chief Executive (MMDCE) positions 
in the region, if they are not paid their ex-gratia. The Assembly Members said some of them 
are yet to be paid their ex-gratia after leaving office nearly two years ago. President of the 
Association, David Adoliba, said that Assembly Members are expected to be paid between 
GH¢1,000 and GH¢1,500 each for their four-year tenure. The Upper East Region chapter of 
GAAM also indicated that at least five District Assemblies in the region were without Presiding 
Members and there was the need for the election of these Presiding Members before any 
business of the Assemblies, including the endorsement of the MMDCE nominees, could take 
place. GAAM was formed in December 2020. 
 
SOEs Sign Performance Contracts. In July 2021 a Performance Contract agreement was signed 
between the State Interests and Governance Authority (SIGA) and 71 State-Owned 
Enterprises (SOEs), Joint Venture Capitals (JVCs), and other state entities. The performance 
contract, an initiative of SIGA, aims to evaluate and assess the performance of the CEOs. 
Heads of 71 specified entities who have successfully negotiated their contracts for 2021 
signed the agreement as a measure to ensure good corporate governance. Finance Minister, 
Ken Ofori-Atta, said that 47 SOEs had not submitted their annual financial statements to the 
Finance Ministry in the past five years. As of the end of 2019, an aggregate net loss of 
GH₵586.4 million was recorded in the SOEs sector, compares to a loss of GH₵188 million in 
2018. Between 2015 and 2019, SOEs have consistently posted negative operating margins, 
averaging around 10%. The World Bank Country Director in Ghana, Pierre Laporte, reiterated 
the bank’s support to the reform agenda of Ghana’s public enterprises. He said the bank was 
currently in discussions with relevant stakeholders for a potential programme-for-results to 
be submitted for approval next year, adding that the programme, among many other 
important Public Financial Management (PFM) issues, aimed to support the SOEs sector. 
 
Delay in the nomination of Chief Executives for MMDAs.  The Chamber for Local Governance 
(ChaLoG) indicated in August 2021 that the delay in the nomination of Chief Executives for the 
260 Metropolitans, Municipal and District Assemblies (MMDAs) is adversely affecting local 
governance. Romeo Akahoho, Executive Secretary of ChaLoG, said that soon after the 
President was sworn into office on January 7, 2021, he instructed the Chief of Staff to direct 
all MMDCEs to continue to remain in post. he added that they were warned not to take any 
major financial decision nor award any contracts until such a time that new MMDCEs were 
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nominated and confirmed by a two-thirds majority of Assembly Members present and voting. 
According to him, as a result of the directive, all the MMDAs across the country have not 
undertaken any new projects even though they have continued to collect property rates, 
business operating permits, markets and lorry tolls from rate payers. He added that the 
District Assemblies Common Fund (DACF), which was meant to support the MMDAs to 
undertake development projects, had also not been released to them. 
 
National Cathedral Controversy. Even before the National Cathedral project is completed, 
Finance Minister Ken Ofori-Atta announced that the Cathedral would be officially opened on 
6 March 2024. Social media users expressed displeasure over government’s call on Ghanaians 
to support the construction of the Cathedral with GH¢100 a month. The project has been 
widely condemned as a misplaced priority. Ghanaians say the government should rather look 
at raising revenue to improve the health and education sectors as well as provide Ghanaians 
with good roads and social amenities. The National Cathedral project was proposed by the 
government in March 2017 as a physical embodiment of national unity, harmony, and 
spirituality. The design for the cathedral was unveiled by President Akufo-Addo in March 
2018. The US$100-million inter-denominational cathedral will have an auditorium capable of 
seating 5,000, as well as chapels and a baptistery.  The site will also house a music school, an 
art gallery, and a museum dedicated to the Bible. 
 
Parliament Rejects Motion to Mainstream CSR. Parliament rejected a motion to mainstream 
Corporate Social Responsibility (CSR) to ensure equitable and sustainable national 
development. Frank Annoh-Dompreh, the Majority Chief Whip and MP for Nsawam Adoagyiri, 
moved the motion. The Minority argued that CSR should be voluntary, saying that making CSR 
mandatory would overburden corporate institutions. 
 
First Lady Rejects Salary. Parliament voted on an amendment that would allow wives of the 
President and Vice-President to receive nearly US$47,000, the average salary of many of 
ministers, over a period of four years. However, on 13 July Rebecca Akufo-Addo announced 
that she was not only rejecting parliament’s offer but also that she would pay back all the 
allowances that she had received since her husband came to power, in total valued at 
approximately US$151,800.  
 

Institutional Balance/Functioning  
 
New Special Prosecutor. Kissi Agyebeng was sworn in as the new Special Prosecutor in August 
2021. His appointment was approved unanimously by Parliament after vetting by the 
Appointments Committee. Agyebeng became the second person to occupy the office of 
Special Prosecutor after Martin Amidu resigned in November 2020. Agyebeng has been a 
lecturer at the University of Ghana since October 2006, teaching and researching Criminal 
Law, International Humanitarian Law, International Law, Corporate Law, and Legal Research 
and Writing. He was awarded the Bentsi-Enchill Prize for Best Graduating Student of the 
University of Ghana School of Law in 2001. He was called to the Ghana Bar in October 2003, 
earning the E.N. Sowah Memorial Prize for Best Student in Family Law. He is an associate at 
the African Centre for Cyber Law and Cyber Crime Prevention and the National Moot Court 
Coordinator for the Commonwealth Moot Court Competition on International Criminal 
Justice. Agyebeng is the Managing Partner of Cromwell Gray LLP, a law firm in Accra, and the 
Chairperson of the Electronic Communications Tribunal, which is an appeal tribunal that sits 
on appeals from decisions or orders made by the National Communications Authority (NCA) 
and the Dispute Resolution Committee of the NCA. 
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Audit Service Reports. The Audit Service has, for the first time in 10 years, presented to 
Parliament all 12 statutory Auditor General’s Reports, including the 4 performance audit 
reports that are required to be made available to the legislature by June 30, each year.   
 
The 12 reports include: 

• The Report of the Auditor General on the Consolidated statements of Foreign 
Exchange Receipts and Payments of the Bank of Ghana (BoG) for year ended 31 
December 2020. 

• The Report on the Public Accounts of Ghana: Public Boards, Corporations and other 
statutory Institutions for the period ended 31 December 2020. 

• The Report on the Accounts of District Assemblies for the year ended 31 December 
2020.  

• The Report on the management and utilisation of the District Assemblies’ Common 
Fund and other statutory funds for the year ended 31 December 2020.  

• The Report on Pre-University Educational Institutions for the financial year ended 31 
December 2020. 

• The Report on the Public Accounts of Ghana: Technical Universities for the year ended 
31 December 2020. 

• The Report on the Public Accounts of Ghana, Ministries, Departments, and other 
Agencies for the financial year ended 31 December 2020. 

• The Report on the Public Sector Accounts of Ghana (Central Government) for the year 
ended 31 December 2020. 

• The Performance Audit Report on Selected Road Works in the Greater Kumasi 
Metropolis. 

• The Performance Audit Report on the Construction of 30, 1000MT Warehouses. 

• The Performance Audit Report on the Provision of Adoption Services by the Central 
Adoption Authority and the Department of Social Welfare. 

• The Performance Audit Report on Regulating Reclamation Activities at Small-Scale 
Mining Sites. 

 
The acting Auditor General, Johnson Akuamoah-Asiedu, expressed appreciation to the board 
of the Audit Service for assisting the service to train about 1,000 officers in active service 
within the last two months, including assistant auditors and senior auditors. An additional 600 
officers, including Principal Auditors, will also undergo training. 
 
NDC Proposals on Electoral Reforms. The NDC, in August 2021, commenced a series of 
consultations with various stakeholders on the party’s proposals for electoral reforms. The 
NDC stated that after broad consultations, the party has come up with 34 recommendations 
for consideration by both government and the Electoral Commission (EC). The NDC noted that 
the consultations are geared towards building “consensus with key stakeholders on important 
reforms that are required to restore the credibility and integrity of Ghana’s electoral process.” 
Having conducted a comprehensive review and audit of the 2020 elections, the NDC observed 
several serious flaws that affected the credibility of the elections. Consequently, the 
leadership of the party commissioned a team of experts led by Nana Ato Dadzie, a Senior 
Advocate of the Supreme Court of Ghana, and Professor Kwamena Ahwoi, a Professor of 
Governance. 
 
The NDC submitted their proposals on electoral reforms to the NPP and the Electoral 
Commission (EC).  However, the EC directed the party to submit all their electoral proposals 
to the Inter-Party Advisory Committee (IPAC) saying that they (the EC) do not deal with 
individual political parties.  
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Proposals include: 

• Provide for prior parliamentary approval for the appointment of EC members: The 
current appointment of the EC does not involve Parliament.  

• Repeal the requirement for the consent of the Attorney General to be given before 
the prosecution of electoral offences. 

• Special Courts to handle election-related offences: The NDC wants specially-
designated courts that will be appointed exclusively for electoral disputes and 
offences before, during and after registration of voters and elections.  

• EC should resort to Court to clean voters register: The NDC proposes that the EC be 
allowed by law to apply to the courts to remove names of deceased and other 
unqualified persons from the provisional register when informed by the relevant 
authorities.  

• State Broadcaster to provide equal access to all political parties. 

• IPAC should be backed by legislation. 

• Spelling out by law the security responsibilities of the EC (if any), the police and the 
military during registration of voters and during and after voting.  

• Legislation should bind the Chairperson of the EC as the Returning Officer of the 
Presidential Election to afford the agents of the participating political parties and 
candidates’ full participation in the collation of the Presidential Election results at the 
EC’s National Collation Centre.  

• The EC must by law be made a mandatory party to all parliamentary election petitions 
just as is the case in Presidential Election petitions. 

• Split the EC into two separate bodies namely an Office for the Regulation of Political 
Parties (ORPP) and an Electoral Commission (EC) by amending the Political Parties Act, 
2000, Act 574. 

• Scrap all Regional Collation Centers which were introduced in the 2020 elections. 

• The mandatory requirement for the publication of applicants for recruitment as 
temporary EC staff for registration of voters and for elections and for allowing the 
public to object to applicants who have questionable backgrounds or have overt 
partisan biases must be strictly complied with. 

• The EC should comply with the requirement for each political party participating in an 
election to be provided with a copy of the final voters’ register.   

• The EC should make sure that recruitment for the various categories of election 
officials is made as non-partisan as possible. 

• The EC should give wider publicity to the annual calendar of its activities and events 
at the beginning of an election year that it publishes and ensure that all participating 
political parties are aware of it. 

• The EC must ensure that printing houses entrusted with the printing of election 
materials have equipment that can print pink sheets with duplicates that can contain 
all the names of the candidates on one sheet when written upon. 

• The list of all polling stations to be used for an election with their names, code 
numbers and locations should be published in the Gazette and as supplements in the 
state newspapers not later than 30 days to the election. This will require an 
amendment to the Public Elections Regulations, 2020, C.I. 127. 

• The Statement of Poll and Declaration of Results Forms should be re-designed and 
simplified. 

• The EC should stipulate clear procedures for presiding and returning officers on how 
to proceed in case of any irregularities occurring during the counting and collation 
process such as over-voting, non-matching reconciliation, and mistakes in the results 
forms. 
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Partnership To Strengthen Capacity of Journalists. The United Nations Development 
Programme (UNDP), in partnership with the Ghana Statistical Service (GSS) and the Ghana 
Institute of Journalism (GIJ), initiated a capacity development and certification programme in 
statistical data communications for journalists to improve their data storytelling skills. The 
programme, which will be run by GIJ, aims to equip journalists with the needed skills to 
interpret and report data accurately and position them to effectively advocate for policy and 
social change through data storytelling. Speaking at the signing of a Memorandum of 
Understanding (MoU), Frederick Mugisha, the UNDP Economic Advisor in Ghana, underscored 
the important role of the media in shaping the development conversation and in ensuring 
accountability through their reportage. The media capacity development programme on data 
story telling is a three-month course that will lead to a joint certificate award by the GIJ, GSS 
and UNDP.  
 
Media Ethics Violations.  A media monitoring study by the Media Foundation for West Africa 
(MFWA) showed that politically-affiliated media organisations perpetrated over 50% of media 
ethics violations in Ghana. The study which covered the period June 2020 to May 2021 found 
that out of the total of 2,710 ethical violations recorded, 1,469 violations, representing 54% 
were attributed to media organisations that are pro-partisan or affiliated with a known 
political party. Two media organisations, Power FM and Oman FM, were noted to be among 
the worst culprits of ethical infractions. The Media Foundation for West Africa between June 
2020 and May 2021 monitored the incidents of ethical infractions/violations on 26 influential 
media organisations made of up 10 radio stations, 10 newspapers and six news websites. A 
total of 22,271 media content was monitored out of which 2,710 ethical violations were 
recorded. Out of the total 2,710 ethical violations recorded, 1,754 (65%) were recorded on 
radio, 906 violations (33%) were recorded on news websites while 50 (2%) were recorded by 
newspapers. Ghanaweb.com topped the news website chart with 906 violations while the 
Daily Guide newspaper, topped the newspaper chart with 27 violations. Decency (1,292) was 
the most violated ethical principle, followed by Accuracy (574), with Good Taste and Public 
Sensibilities (478) being the third-most violated principle. Power FM was the highest violator 
of the principle of Decency (364) whilst Oman FM took the number one spot as the highest 
offender of the principle of Accuracy (273). 
 
RTI Ruling on Provision of Information. Ghana’s Right to Information (RTI) Commission 
delivered what many considered a milestone decision that signals the Commission’s 
commitment to ensure an effective implementation of the country’s new RTI law (RTI Act, 
2019, Act 989). In its first decision since its establishment, the Commission ordered the 
country’s Minerals Commission to grant access to information requested by a journalist, Evans 
Aziamor-Mensah. Aziamor-Mensah, a reporter at The Fourth Estate, an investigative 
journalism project of the Media Foundation for West Africa, petitioned the country’s 
Information Commission to complain about the Minerals Commission demands for US$1,000 
when asked to release requested information. In a ruling, delivered on 19 July 2021, the Right 
to Information Commission quashed the Minerals Commission’s demand and ordered that 
The Fourth Estate pays US$0.33. The decision by the RTI Commission is the first the body has 
made since it was established in October 2020, a year after the RTI law was passed.  
 

International Relations 
 
Tense Relations with Nigeria Continue. Ghana’s High Commission in Nigeria expressed 
“outrage” over allegations that President Akufo Addo made disparaging remarks about 
Nigeria and President Muhammadu Buhari.  
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Nigeria and Ghana established a Parliamentary Friendship Group as part of the Parliamentary 
Diplomacy embarked by the two parliaments to solve diplomatic and economic issues 
between the two countries, the Speaker of the Nigerian House of Representatives, Femi 
Gbajabiamila, said. Gbajabiamila, speaking during a visit of the Speaker of the Ghanaian 
Parliament, Alban Bagbin, to Nigeria, said that the trade dispute between Ghanaian 
authorities and the Nigerian Business community in that country has been resolved, stressing 
the need for more partnership between the two countries to deal with future challenges. 
Bagbin, who described the long relationship between the two countries as cordial and 
brotherly, explained that parliamentary measures have been adopted, including the “Ghana-
Nigeria Friendship Act”, to prevent future disputes. The Act is to set up the “Ghana-Nigeria 
Business Council”, to provide the legal and institutional framework to sustain the continued 
friendship and business interests of their respective citizens. Bagbin also urged Nigeria 
through the House of Representatives to review its prohibition list banning the importation 
of specific goods and commodities into the Nigerian market from countries including Ghana. 
 
Meanwhile the Ghana Union of Traders (GUTA) berated Bagbin for his announcement stating 
that Nigerian traders will be exempt from the US$1 million minimum capital under the GIPC 
Act, Act 865. The President of GUTA, Joseph Obeng, described the review as retrogressive and 
spiteful. Obeng said Ghanaian traders have resolved to protest to preserve the retail trade 
sector. “We will resist any attempt to take away the only retail market the 1992 Constitution 
grants us. No attempts by the 8th Parliament through the Speaker, Alban Bagbin, to review or 
change the GIPC Act that ensures foreign retailers including Nigerians, pay a minimum capital 
of US$1 million. We will never sit back and watch this happen. GUTA is prepared for a 
nationwide protest should this happen,” Obeng said.  
 
Furthermore, Bagbin said a joint committee of eminent persons from Ghana and Nigeria’s 
Legislatures merely recommended the reconsideration of the US$1 million minimum capital 
for Nigerian traders operating in Ghana. Bagbin said that his statement regarding the Ghana 
and Nigeria retail feud in the Nigerian Parliament was misconstrued by Ghanaian traders. 
Following a meeting between Bagbin and leadership of GUTA, Obeng stated that the speaker 
had admitted that he had no right to amend the Ghana Investment Promotion Centre (Act), 
Act 865 of 2013.  
 
Efforts To Solve Maritime Border Dispute with Togo. President Akufo-Addo and Togo’s 
President Faure Gnassingbé are determined to reach an agreement on the maritime 
delimitation between their two countries within the next four months. The dispute has lasted 
for half a century, and negotiations began in 2018. Ghana, which already exploits the disputed 
cross-border maritime area, submitted a provisional demarcation line at a meeting that took 
place from 22 to 25 June but Togo rejected it. The authorities in Lomé feared that it would 
become permanent, so they made a counter proposal on 28 and 29 July. Experts, as well as 
the two countries’ ministers in charge of maritime issues and foreign affairs, will now need to 
meet to evaluate the various proposals and reach an agreement before 26 November. The 
aim is to avoid having to resort to legal action to resolve the conflict. In the meantime, the 
Togolese authorities are urging their Ghanaian counterparts to help them maintain a climate 
of peace and good neighbourliness. On two occasions, on 7 and 13 April, the Ghanaian navy 
had to escort a tanker that was bound for the port of Lomé to the edge of the disputed zone. 
These two incidents particularly irritated Togo and complicated the negotiations. However, 
the two countries had agreed to organise joint patrols, fishing, research and non-invasive 
exploration, mining research as well as maritime navigation within this area. 
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Discussion With Burkina Faso on Border Issues.  Almost all of the boundary pillars at the Paga 
border in the Kassena-Nankana West District of the Upper East Region have been removed 
with people encroaching in the area. At Sapeliga, a community in the Bawku West District, the 
activities of Youga Mining Company from Burkina Faso are also affecting the boundary 
between the two countries. At a meeting held in Paga in July aimed at finding a lasting solution 
to the boundary line issues, both countries agreed to set up a joint Ghana-Burkina Faso Land 
Technical Committee to resolve all existing land boundary issues between the two countries. 
A team led by the National Coordinator of the Ghana Boundary Commission, Major-General 
Emmanuel Kotia, held a meeting with a Burkinabe team led by the country’s Permanent 
Secretary of the National Boundary Commission, Zagre Leontine, in Paga. The committee, 
which will meet twice every year, will work out strategies to address the activities of Youga 
Mining Company, other illegal mining activities at the boundary separating the two countries 
at Sapeliga in the Bawku West District, and the disappearance of the boundary pillars at the 
Paga border. The delegations from the two countries agreed that the activities of the Youga 
Mining Company coupled with other illegal mining activities had encroached onto the 
territory of Ghana and was affecting the international boundary in the area. The two countries 
agreed not to allow the border issue to disturb the historic brotherly relations between them. 
The next meeting will be held in Ouagadougou before the end of the year. 
 
Angolan President Visits Ghana.  Angola and Ghana in August 2021, as part of a State visit of 
President João Lourenço, signed a Memorandum of Understanding (MoU) to hold 
consultations to boost political and economic ties. Through the MoU, the countries 
established a consultative mechanism that would enable them to interact regularly on areas 
of mutual interest, particularly in mining, hydrocarbon development, agriculture, education, 
tourism, transportation, and maritime security. Angola looks to explore Ghana’s experience 
in the mining and cocoa sectors, while Ghana seeks to benefit from Angola’s knowledge in the 
oil and gas sector. 
 
President Akufo-Addo prior to the signing of the MoU, held a closed-door meeting with 
President Lourenço, during which bilateral arrangements were discussed. The two leaders 
underscored the need for their respective countries to learn from each other, and to find 
solutions to common challenges. They also called into focus the need for a common front to 
address the maritime security challenges in the Gulf of Guinea. The two undertook to develop 
the fisheries sectors of both countries, as well as establish a direct transport route between 
Accra to Luanda. President João Lourenço spoke highly of Ghana’s tourism sector, mining, and 
cocoa production, indicating that the collaboration would be an opportunity for his country 
to learn from Ghana. He said the mining industry in Angola was still at its development stage 
and welcomed investors from Ghana to share their knowledge and experiences in mining to 
help develop the Angolan mining sector. The Angolan President also pointed out the need for 
the two countries to explore the possibilities of collaboration to develop their agro livestock 
industries. He commended Ghana’s democratic credentials, indicating that his country 
supported Ghana’s candidature to host the secretariat of the African Continental Free Trade 
Area (AfCFTA) due to the country’s stable behaviour. President Akufo-Addo described the 
Angolan leader’s visit as a successful step in deepening the bilateral ties between the two 
countries. He said Ghana had a lot to learn from Angola’s hydrocarbon industry and was 
positive that Ghana had much to gain from that country’s experience in that sector.  
 
President Lourenço addressed Parliament in Accra and called for closer cooperation between 
the two countries. The Speaker of Parliament, Alban Bagbin, lauded President Lourenço for 
his commitment and dedication to tackling corruption. He said the savings of over US$5 billion 
that President Lourencio’s Administration had made for his country by retrieving ill-gotten 
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gains of corrupt individuals was remarkable. The Majority Leader, Osei Kyei-Mensah-Bonsu, 
said Ghana and Angola enjoyed long standing economic and cultural relations, which had 
contributed to the strengthening of the political goodwill between the two countries.  
 
In July President Lourenço appointed João Baptista Domingos Quiosa as the Ambassador 
Extraordinary and Plenipotentiary of Angola to Ghana. Quiosa replaced Augusto da Silva 
Cunha, who was appointed as Angola's Ambassador to Russia. 
 
Nuclear Cooperation with the US. The United States (US) and Ghana in July 2021 signed a 
MoU Concerning Strategic Civil Nuclear Cooperation (NCMOU) which aims to improve 
cooperation on nuclear energy and strengthen diplomatic and economic relationship. The US 
Government said in a statement that Dr. C.S. Eliot Kang, the Senior Official for Arms Control 
and International Security, signed for the US, and Kwaku Ampratwum Sarpong, Deputy 
Minister for Foreign Affairs and Regional Integration, signed for Ghana. The statement went 
on to say that the US and Ghana have an enduring diplomatic relationship, which includes 
long-standing cooperation in the fields of security, energy, and commerce. Cooperation in 
nuclear energy, science and technology can lead to significant contributions to clean energy, 
agricultural improvements, clean water, advanced medical treatments, and more. Nuclear 
Cooperation MoUs, the statement added, are diplomatic mechanisms that strengthen and 
expand strategic ties between the US and a partner country by providing a framework for 
cooperation on civil nuclear issues and for engagement between experts from government, 
industry, national laboratories, and academic institutions. 
 
Strengthening cooperation with China. The governments of Ghana and China signed an 
Implementation Agreement on the China-Aid Annex Office Building Project for the country’s 
Ministry of Foreign Affairs and Regional Integration. The agreement was signed in Accra, by 
Shirley Ayorkor Botchwey, the Minister of Foreign Affairs and Regional Integration, and Lu 
Kun, the Chinese Ambassador to Ghana. This followed the conclusion of negotiations 
regarding the project, which began about three years ago according to Botchwey. She said 
that both parties had agreed and signed the Minutes of Meetings for the on-site feasibility 
study in June 2019 as well as the Letter of Exchange of Note with the Ministry of Finance for 
the project in June 2020. The China-Aid Annex Office Building Project will be funded by Ghana 
under the Agreement on Economic and Technical Cooperation between the two nations. The 
Project is a six-storey building and it will be situated at the south of the existing office building. 
It will include ultra-modern office space for the Minister, the Chief Director, other Directors, 
and Officers, and will host a Conference Room, Press Room, Banquet Hall, Gym, Clinic, Flag 
Holding room, and underground parking lot. Botchwey lauded the warm and cordial relations 
Ghana has enjoyed with China and the support that the country has continued to provide. 
 
The new Ghanaian ambassador to China, Winfred Nii Okai Hammond, paid a courtesy visit to 
the Association of Ghana Industries (AGI) in Accra. The CEO of the AGI, Twum-Akwaboah, 
expressed his appreciation for the ambassador's visit before his departure to China, noting 
that it signified the value he had placed on the role of industry in the economy and China's 
relationship to industry. Twum-Akwaboah pointed out that the Chinese government's policy, 
One Belt and One Road, promised great opportunities for Africa because the real intention 
was to spread investment across the countries within the belt and road map.  
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Operational 
 
 
 
 

 

 
 

Jul - Aug 2021 Headlines 
 

• 5 Jul - The Okyenhene, Osagyefo Amoatia Ofori Panin, has reiterated calls for the 
Atewa protected forest reserve to be developed into a national park. 

• 25 Jul - The Tema Metropolitan CEO, Felix Mensah Nii Anang-La, commissioned a 
newly constructed Transport Terminal near the Accra-Tema Motorway interchange in 
Tema Central District, a sub-metro under the Tema Metropolitan Assembly (TMA). 

• 28 Jul - Upper West Regional Minister, Hafiz Bin Salih, said that commercial flights will 
soon resume operations at the Wa airport following the dismantling of the Vodafone 
mast that was located in the flight path. 

• 4 Aug - The Ghana Medical Association (GMA), the umbrella body of doctors in the 
country, has threatened to strike in October if, by the end of September, their 
outstanding arrears are not cleared. The group said the strike will start with the 
withdrawal of services to out-patients. 

• 7 Aug - Two students died in a galamsey pit at Akyem Asiakwa in Abuakwa South 
Municipality in the Eastern Region. 

• 11 Aug - Residents of Sakumono in the Tema West Municipality called on the 
government to fix the main road from the beach road intersection to the Sakumono 
Village through the Estate. Residents said construction works on the road had stalled 
after it was graded. 

• 12 Aug - President Akufo-Addo commissioned the newly constructed maternity and 
mental health block at the Sunyani Government Hospital in the Bono Region. 

• 14 Aug - The construction works on the Anwia-Nkwanta to Obuasi road in Obuasi 
Municipality, Ashanti Region, are 80% complete according to Ernest Owusu-Ansah a 
resident engineer of the Ghana Highway Authority. 

• 19 Aug - The Sefwi-Wiawso District office of the Electricity Company of Ghana (ECG) 
asked residents of Asawinso who have been disconnected over the debt owed to the 
company to pay at least 10% percent before reconnection. 

• 19 Aug - MTN Ghana is hoping to launch its 5G network in Ghana in 2022 according 
to MTN Ghana’s CEO Selorm Adadevoh. 

 

 
COVID-19. As of 20 August 2021, Ghana had recorded 112,928 COVID-19 cases with 105,622 
recoveries and 945 deaths. Professor Gordon Awandare, the Director of West African Centre 
for Cell Biology of Infectious Pathogens (WACCBIP), has stated that the current COVID-19 data 
in Ghana shows that the delta variant has taken over local transmission in Ghana. The Food 
and Drugs Authority (FDA) approved two more COVID-19 vaccines for importation, 
distribution and use in Ghana. The two new vaccines are Moderna (Spikevax) and Pfizer-

Risk Factor Level  Trend 

Operation Substantial Improving 
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International Health Insurance Forum 15 – 17 Sept 21 
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BioNtech (Cominaty). This brings the total number of approved COVID-19 vaccines for use in 
Ghana to five. These are Sputnik V, Covishiled TM, Covid-19 Vaccine Jassen, Moderna 
(Spikevax, Pfizeer-BioNtech (Comirnaty).  
 
President Akufo-Addo, on 25 July 2021, updated Ghanaians on the country’s enhanced 
response to the Coronavirus pandemic. He announced a review of safety protocols for public 
gatherings, these included: 

• All events associated with funerals must be held in open air spaces and there must be 
observance of the one metre social distancing rule by sympathisers. 

• The wearing of masks is mandatory, and persons must respect the enhanced hygiene 
protocols. 

• Funerals should not go beyond the two-hour time duration. 

• Post-funeral receptions are banned. 

• One-week funeral celebrations are restricted solely to family members and should not 
exceed a duration of two hours.  

 
Ghana, on 16 August, began a new round of COVID-19 vaccination with 177,700 single-dose 
Johnson &Johnson vaccines to be administered, said health authorities. The vaccines that 
Ghana received under the African Vaccine Acquisition Trust initiative will target persons aged 
18 years and above, excluding pregnant women, at selected health points, said the 
authorities. A shipment of 249,000 UK-donated AstraZeneca COVID-19 vaccines arrived in 
Accra on 18 August 2021. 
 

Power 
 
IMF On Power Sector. The International Monetary Fund (IMF) said that the power sector 
shortfall remains large and growing, as electricity tariffs represent only 73% of cost recovery 
levels, with a large differential between household and business tariffs. This tariff has also 
increased just 5% since 2015. “A tariff review was scheduled for July 2021. The authorities’ 
modelling analysis suggests that adjusting tariffs to inflation would be needed to bring the 
annual financial shortfall from electricity generation under US$500 million by 2024”, the Fund 
said. The IMF said the Electricity Company of Ghana (ECG) continues to suffer large technical 
losses, reaching GH¢3 billion in 2018, a significant deterioration compared with 2016 and 
2017. To address these losses, it proposed a private concession that was agreed in April 2019, 
but subsequently terminated due to governance concerns. It said the ECG continues to 
manage electricity distribution, without a clear reform plan. The increase in power 
consumption in 2020 exacerbated technical and commercial leakages in distribution, it added.  
 
The IMF further said that the country’s energy sector debt will continue to remain above US$1 
billion per year if the government does not step up in implementing the Energy Sector 
Recovery Plan. Last year, it said, the country spent 2% of GDP to support the sector which is 
beset with challenges such as excess power generation capacity and gas supply, limited 
transmission capacity, large distribution losses, and low and subsidised electricity tariffs. 
According to the Fund, the government has signed Power Purchase Agreements (PPAs) with 
32 Independent Power Producers (IPPs) – resulting in excessive supply over demand and high 
fixed cost. Information on the performance of the sector remains patchy and outdated. The 
latest publicly available debt data is from 2018, the IMF also said. 
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Aviation 
 
US Supports Aviation Sector. On 30 June 2021, the US Trade and Development Agency 
(USTDA) announced grant funding for a feasibility study to support the development of a 
maintenance, repair, and overhaul (MRO) facility at the Kotoka International Airport (KIA). US 
Ambassador to Ghana, Stephanie S. Sullivan, presided over the ceremony and was joined by 
members of the government of Ghana, grantee representatives from the Ghanaian company 
Aerojet Aviation Ltd and US company Alton Aviation Consultancy, as well as industry leaders. 
The feasibility study is a critical foundation before implementation of the project, which would 
establish the first full-service MRO facility in West Africa. MRO facilities on the African 
continent only represent approximately four percent of the global MRO market, with no MRO 
facility in West Africa. This study builds on previous USTDA feasibility study support in 2009, 
2011, and 2012 to undertake enhancements at Kotoka International Airport. The grant is 
provided to the Ghanaian company Aerojet Aviation Limited, and the US aviation experts 
Alton Aviation Consultancy LLC will conduct the feasibility study. 
 
New Terminal for Kumasi International Airport to Be Ready In 2022. Ongoing works on the 
construction of a new terminal at the Kumasi International Airport will be completed in 
October 2022, Yaw Appiah-Danquah, the Director of Airports Planning and Projects at the 
Ghana Airports Company Limited (GACL), said. The project is being executed by Messrs. 
Contracta Construction UK Limited. Appiah-Danquah cited the extension of the runway to 
accommodate Boeing 737-800 series aircraft and construction of a new arrival hall as some of 
the work being done. Additional aprons, as well as the provision of car parks and other 
ancillary facilities such as the building of two new fire stations, control towers and two new 
boarding bridges are also under construction. On completion, the new terminal will have the 
capacity to handle one million passengers per annum. The construction of the Kumasi Airport 
Phase Two commenced in June 2018 at a cost of approximately 66.3 million Euros. 
 
AWA postpones flights to Ho. Africa World Airlines (AWA) has postponed the release of a 
flight schedule for commercial operations to the Ho Airport which was scheduled for June 
2021 due to operational difficulties. Although the airline failed to mention what the exact 
challenges were, it was quick to add that it was hoping to announce a new date in due course. 
On 15 April 2021, AWA operated a demonstration flight to the Ho Airport to gather technical 
data about operations to and from the airport. At the time, the airline indicated that it was 
expecting to release a commercial schedule by the middle of June 2021 after drawing insights 
from the data gathered and putting in place the necessary logistics adjustments. AWA said it 
was contemplating two weekly flights between Accra and Ho at a base rate of GH¢99 by the 
end of April 2021. The Ho Airport was completed in 2017 at an estimated cost of US$25million 
and was expected to help boost the economic fortunes of the Volta Region. The airport since 
its construction has not seen any commercial activity except for test flights by AWA and 
Passion Air with the hope of gathering data to inform commercial operation plans. 
  
Commercial flight operations at Sunyani airport to commence in October. Flight operations 
are set to resume in October 2021 as rehabilitation works at the Sunyani Airport is almost 
completed, Transport Minister Kwaku Ofori Asiamah said.  According to him, progress on the 
first phase of the rehabilitation works, which include the taxi-link, the apron, runway and 
renovation of the terminal structure, is progressing steadily. In order to improve infrastructure 
and reopen the airport for commercial operations, a contract was awarded in 2018 for the 
rehabilitation of the existing runway, minimal renovation of the terminal building, 
construction of some airport internal roads and other auxiliary facilities. Rehabilitation works 
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are 94% completed. The Sunyani Airport was originally constructed as an Airstrip, and later 
upgraded into an airport in 1969.  
 

Roads/Transport 
 
Road Sector Development. Finance Minister, Ken Ofori-Atta, said in his mid-year budget 
statement that from January to end June 2021 routine maintenance had been carried out on 
11,174km of the trunk road network, 5,389km of the feeder road network, and 2,937km of 
the urban road network. Additionally, periodic maintenance comprising re-gravelling/spot 
improvement and resealing works were carried out in the same period on 44km, 167km and 
262km of the trunk, feeder and urban road networks respectively. Work was completed on 
the Tema Motorway roundabout (Phase 1) in June 2020. The 2nd Phase of the project which 
involves the 3rd tier of the interchange is expected to take off by 3rd quarter, 2021. Following 
the completion of Phase 1 of the Obetsebi Lamptey Circle Interchange and other ancillary 
works, works on Phase 2 has started and is currently at a physical progress of 15%. In 2020, 
works were also started on the La Beach Road Project (Lot 1 & 2), which involved improving 
capacity along the Accra Tema Beach Road and the construction of a 3-tier interchange at 
Nungua Barrier. Physical progress for Lot 1 and Lot 2 are 13% and 11% respectively. Physical 
progress of work on the Kumasi Lake Roads and Drainage Extension projects is 73% complete 
as of the end of June 2021.   
 
AfDB-Financed Road Interchange Opens. The Pokuase road interchange financed by the 
African Development Bank (AfDB) opened in Accra. President Akufo-Addo commissioned the 
Pokuase Interchange on 9 July. The four-tier interchange - the first of its type in West Africa - 
and a 10-km road network linking it to adjoining arterial roads, form part of the Accra Urban 
Transport Project. The Bank Group provided US$83.9 million for the project from the African 
Development Fund, its concessional financing window, and the government contributed 
US$11 million. The project, which was approved in September 2016, will improve mobility on 
the Accra-Nsawam section of the Accra-Kumasi Highway, which sees 50,000 vehicles per day 
in traffic. It will also reduce vehicle operating costs by 37%, cut travel time from two hours to 
30 minutes and lower road accident rates by 40%. 
 
Road Fund project in Adaklu Commences. Work commenced on the 17-kilometre Adaklu 
Helekpe-Adaklu Dzakpo-Adaklu Have Road in the Adaklu District, Volta Region in August 2021. 
The project, which is estimated to cost GH¢16 million is funded by the government and the 
Road Fund. Kenneth Abbiw, Project Manager of Delovely Limited, the construction firm 
undertaking the project, said the contract for the project was signed in 2019. He said due to 
financial challenges the start of work had been delayed. Abbiw said barring any unforeseen 
challenges, they hoped to complete the road, which also includes 21 culverts, in 18 months. 
 
Standard Chartered Signs Social Loan for Roads. Standard Chartered signed its first ever 
financing pact that has been specifically structured to comply with Social Loan Principles (SLP). 
The SLP are a set of voluntary recommended guidelines for lending that mitigates social issues 
and challenges or achieves positive social outcomes. The transaction, a €280 million export 
credit agency (ECA)-backed finance agreement with the government to support the 
development of a highway corridor project by a German-based firm, marks the first time a 
social loan has been structured not only in Ghana, but on the wider African continent. The 
financing is backed by Euler Hermes, and Inzag Germany, a client of the bank. Standard 
Chartered is acting as bookrunner, mandated lead arranger, structuring bank, social loan co-
ordinator, original lender, and agent. Also in the syndicate are Raiffeisen Bank International, 
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which came in as lead arranger and original lender. DZ Bank, Kommunalkredit and Nedbank 
joined as mandated lead arrangers and original lenders. 
 
The funding will cover a 64km intersection of the new Ghana Eastern Corridor which, when 
completed, will connect the country’s largest port, Tema, with the town of Kalungugu on the 
country’s north-eastern border with Burkina Faso. The Ghanaian government said that the 
upgraded route will positively impact the lives of around 500,000 local residents from 
underserved populations. It will drive employment opportunities and trade, providing shorter 
access to the port of Tema and linking regions within Ghana and also neighbouring countries.  
 
Upper West Region Roads Damaged. The Northern Development Forum (NDF) is calling on 
the Minister of Roads and Highways to move swiftly to address the destruction of the roads 
in the Upper West Region. The forum said three continuous days of rainfall in mid-August 
swept away large sections of highways and roads in the region. The main highway in the region 
running north-south from Bole-Wa-Lawra-Nandom-Hamile-Burkina Faso has been destroyed 
in several places bringing transportation across the region to a standstill. A statement signed 
by Major (Rtd) Albert Don-Chebe, Chairperson of the NDF said, the damage done to the 
already insufficient road infrastructure in the region is substantial. Don-Chebe said the NDF 
expects the Ministry of Roads and Highways to move resources to the region as soon as 
possible to forestall the significant damage to the region's socio-economic and commercial 
ecosystems. According to the statement, reports also indicate that the destruction to roads, 
bridges and culverts are severe in the Wa West and Wa East Districts, two of the most 
infrastructure-deficient districts in Ghana. 
 
The Minister of Roads and Highways, Kwasi Amoako-Atta, described the washing away of a 
portion of the Wa-Hamile highway as a national disaster, stating that the government will take 
the necessary steps to fix the road as fast as possible. Portions of the 88.5-kilometre highway 
have been washed away at Daruri, near Nadowli, and Babli, near Lawra, cutting links with the 
Nandom Municipality. The damage to the road cut off six districts from the capital. 
 
Asphalt Overlay in Progress. Asphalt overlays on deteriorating road surfaces have 
commenced in some communities across the country. The project, which started in July 2021, 
is being executed by a number of contractors, many of them local companies, to rehabilitate 
the roads. Major cities receiving the overlays include Accra, Kumasi, Takoradi, Sunyani, 
Tamale and Bolgatanga. In Accra, where the bulk of work is centred, five local construction 
companies have been awarded separate contracts to rehabilitate the roads. 
 
Asutifi North District Road will be completed. President Akufo-Addo assured the chiefs and 
people of Kenyasi of completion of the construction of the Kenyasi–Hwidiem road in the 
Asutifi North District of the Ahafo Region. The dusty 6km road and other town roads in the 
mining community were abandoned by the contractor, Kofi Job construction, after the last 
general elections. Chiefs in the area had earlier warned that they may not be able to restrain 
the youth from demonstrating over the stalled project which has led to the loss of lives and 
affected the livelihoods of people. The President said the road would be completed before he 
leaves office.  
 
Work On Tamale Roads Progressing Well. The construction of Tamale Interchange in Tamale 
Metropolitan Area, Northern Region, which involves the construction of a one-kilometre 
bridge, ramps, and five kilometres of ancillary road, is currently (80%) complete, according to 
Alhaji Abass Awolu, the Director of the Department of Urban Roads. Awolu explained that the 
Tamale interchange has a total of 19 spans, 13 of which have already been installed together 
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with the ramps. The remaining 6 spans will be installed in the next 3 months while the ancillary 
works, mainly asphalting, street lighting, and road safety works, will be completed before the 
end of 2021. To achieve this deadline, the Director of the Department of Urban Roads said 
that the contractor, M/S SinoHydro, has two teams working on the project, one team working 
from the Dakpema’s Palace section, and the other working from the Bolgatanga road section. 
Besides constructing the Tamale interchange, the government is undertaking other transport 
infrastructure projects in the Tamale Metropolitan Area, including the asphalting of some 40-
kilometers of the road network. The asphalting works started on March 2021, and so far 18 of 
the 40-kilometers have been completed with the remaining 22 kilometres still underway. 
 
Sinohydro Completing Road Projects in the Cape Coast Metropolis. Work on 30 roads being 
rehabilitated under the Sinohydro Road Projects in the Cape Coast Metropolis is progressing 
on schedule. The projects are about 60% completed. Some 22 kilometres of roads will be 
rehabilitated under the project in Cape Coast. The roads where work has been completed 
include the Akotokyir-Jukwa road, Amamoma road and the Apewosika ATL-Duakor road. 
Work on the Cape Coast Technical University and Ayifua roads is currently ongoing. 
Communities to benefit from the project are Akotokyir, Kwaprow, Amamoma, Abura New 
Community, English Arabic area, PPAG area, Amissano, Besakrom, Dunkwakrom, Ayifua and 
Kakumdo. The project is being undertaken with funding from the Ghana-Sinohydro Master 
Project Support Agreement that seeks to leverage a fraction of Ghana’s bauxite deposit for 
critical infrastructure projects worth US$2 billion. 
 
UKEF support for Tema-Aflao Road. UK Export Finance (UKEF) agreed to provide support to 
the Ghanaian Ministry of Finance and Economy and the Ministry of Roads and Highways for 
the upgrade of a 17km stretch of the existing Tema-Aflao Road in the Greater Accra Region. 
BHM Construction UK Limited (the Exporter) will supply design and construction services. The 
Ghana Highways Authority will be responsible for the operation and maintenance of the road. 
The existing road experiences significant congestion and the overall Project objectives are to 
enhance the capacity of the road and by doing so reduce travel times, road accidents and 
freight transport costs along the route, and hence facilitate trade and transit in the West 
African sub-region. The Project will convert the existing single carriageway into a three-
carriageway expressway.  
 
Germany Provides Loan for Road Projects. Deutsche Bank extended a loan of €148 million, 
which have a tenor of 10 years, for upgrades to two roads. The first is a road from Tarkwa to 
Nkwanta, which passes close to the port of Takoradi. The artery is an important connection 
between the area and Ghana’s neighbours. The second road, a 40km stretch between the 
towns of Bechem and Akumadan, Ashanti Region, will bring economic benefits to 
communities in the surrounding areas which mainly depend on agricultural production for 
their livelihoods. 
 
Rail 

 
International support for Western Railway Line. Deutsche Bank and Investec, in partnership 
with Swedish Export Credit Agency (EKN), Swedish Export Credit Corporation (SEK) and Export 
Credit Insurance Corporation of South Africa (ECIC), have signed an agreement to finance the 
construction of a 100km stretch of Ghana’s Western Railway Line, running from Takoradi Port 
to Huni Valley. Part of Ghana’s initiative to expand and develop its rail network infrastructure, 
this project updates the route to make it safer and faster while providing an alternative to less 
environmentally friendly modes of transport, such as haulage trucks and private cars. The 
€600 million financing consists of two loans to Ghana’s Ministry of Finance. Deutsche Bank 
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acted as mandated lead arranger (MLA) for both loans. The first, backed by EKN and fully 
arranged by Deutsche Bank, is a €523 million loan covering the bulk of the cost. The second is 
a €75 million commercial loan arranged and structured by Investec to cover the down 
payment on the EKN-backed financing. It is backed by ECIC and funded by a syndicate of 
Investec Bank Ltd, Rand Merchant Bank, a division of FirstRand Bank Limited, Nedbank Limited 
(London branch) and Sanlam life Insurance Limited (acting through its Sanlam Capital Markets 
division). The Engineering, Procurement and Construction (EPC) contract for the project will 
be taken out by Amandi Investment Ltd with Bluebird Finance & Projects Ltd acting as lead 
financial advisor for the EPC. 

 
Water 
 
Tono Drinking Water Plant to Be Commissioned. Initially scheduled for July 2021, the new 
Tono plant in Upper East Region will start supplying its first drinking water before the end of 
August 2021. This is the first phase of a major drinking water project in the Upper East Region. 
The new Tono drinking water plant, built by the Belgian company Denys, is 96% complete. The 
facility will be capable of treating 20,500m3 of water per day. The plant will be supplied from 
an intake built on the Tono Multipurpose Dam. 67km of pipes have been laid to transport 
drinking water from the plant to the towns of Navrongo and Bolgatanga. Denys has also 
constructed 18km of distribution network, as well as an elevated tank at Navrongo District 
Assembly (DA). The construction of these various facilities has cost 33.25 million euros. The 
financing is provided by the Ghanaian government with a loan from Internationale 
Nederlanden Groep (ING) of Belgium, an international bancassurance financial institution of 
Dutch origin. The bank is also financing the second phase of the Tono drinking water project 
with more than €6.20 million, for a total of €42 million. The other part of the project is 
expected to be completed in December 2021. Launched in January 2021, the Denys company 
has already laid 38 of the 53km of pipes planned. The state-owned Ghana Water Company 
will operate the entire facility. The project will benefit about 350,000 people in the Upper East 
Region. Denys will also rehabilitate the old Voa drinking water plant which will serve the 
Bongo community and its surroundings. 
 
New Facilities Boost Drinking Water Supply in Salaga. President Akufo-Addo inaugurated 
several drinking water supply facilities at Salaga, a town in the Savannah Region. The Ghana 
Water Company (GWCL) implemented the project at a cost of about US$2.34 million. The 
completed water supply project will benefit the people of Salaga, as well as households in 
surrounding communities. Among the facilities commissioned in the town of Salaga is the new 
water pumping station built on the Pra River at Daboase. Raw water is supplied to the 
rehabilitated Salaga drinking water plant. The drinking water is then stored in two large steel 
elevated tanks with a capacity of about 76m3 each and 10 smaller storage tanks of 10m3 each, 
built in Salaga, Kpembi and Masaka. Drinking water is distributed through 21 standpipes. The 
project enhances the operational efficiency of GWCL, which at the time operated only a piped 
water supply system in and around Salaga from the Pra River in Daboase and the Anakwari 
River in Inchaban, a town in the Western Region.  
 
Water Scarcity. The proportion of people living in areas with scarce water is 28% of the 
country's population, with a 2030 projection pegged to reach 46%, according to Emmanuel 
Obuobie, the Head of Surface Water Division of the Water Research Institute (WRI). He said 
that recent turbidity measurements show that galamsey activities have rendered both the Pra 
and Ankobra rivers unfit for any use without treatment.  
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Ports 
 
Complaints about Maersk. Importers and Exporters, as well as Freight Forwarders at the 
Tema Port, fear Ghana could be losing its business-friendly status as a result of unfair 
treatment from shipping line Maersk. According to them, the firm has blocked the business of 
more than 100 shipping agents, denying them access to clear their goods due to outstanding 
debt. The situation has triggered losses due to demurrage and rent charges from the port 
authority. Management of the Ghana Institute of Freight forwarders and the Ghana Shippers 
Authority has been notified of the development, but all efforts towards resolution have 
proven unsuccessful. The President of the Ghana Institute of Freight Forwarders, Eddie 
Akrong, said his outfit requested Maersk to stop the unlawful treatment meted out to 
Ghanaian exporters, but to no avail.   
 
Telecommunication/ICT 
 
Out There Media and MTN Ghana Launch Telco-Driven Mobile Advertising. Out There Media 
(OTM), a leader in mobile advertising, announced its partnership with MTN Ghana to provide 
digital advertising services for its customers. MTN Ghana will adopt OTM’s mobile 
engagement technology platform, Mobucks™, and leverage its network of brands and brand 
agencies, driving advertiser interaction and engagement with its 25 million subscribers in 
Ghana. OTM’s proprietary mobile technology Mobucks will enable MTN Ghana to bring its 
customers targeted and interactive messaging campaigns from their chosen brands and 
agency partners. MTN’s telco insights and wide reach combined with Mobucks’s precise 
targeting and personalisation capabilities will enable “micro-targeting at scale” for its future 
brand clients. This will yield 70x better performance in terms of engagement, response, 
conversion and ROI compared with industry benchmarks.  Several brand partners have signed 
up to be among the launch partners and innovation leaders on the Mobucks platform 
including Cadbury Richoco, Glitz Natural Care, Mandela Mile, Marie Stopes, Mycare Mobile, 
Odibets and PharmaAccess.  
 
MTN Ghana Sees Data Traffic Surge. MTN said its Ghanaian unit saw data usage rise by more 
than half in the six months to end-June 2021, boosted by an ongoing network expansion plan. 
MTN Ghana’s service revenue grew 25.5% to GH¢3.61-billion to end-June, but subscribers 
decreased by 0.5% to 24.9 million. As part of its network expansion plan, MTN Ghana rolled 
out 123 2G, 120 3G and 802 4G sites and modernised 1,007 existing sites to 4G sites to end-
June. This investment helped spur data traffic growth of 53.2%. MTN Ghana is the group’s 
third-biggest market by revenue, after Nigeria and SA, and it brought just under 10% of 
earnings in the group’s year to end-December.  
 
AIIM Is to Install Internet Exchange Point. After investing in Ghana’s Onix Accra 1 datacentre, 
Africa focused data storage and last mile internet company Africa Infrastructure Investment 
Managers (AIIM) is to install an internet exchange point (IXP) at the facility in a bid to capitalise 
on the country’s low colocation penetration capacity. The Onix Accra 1 is a major carrier-
neutral Tier IV facility handling data storage for ISPs, telecommunication companies, 
government entities, cloud service providers and content distribution networks, among other 
users.  AIIM believes an IXP will boost connectivity and help reduce latency. Ed Stumpf, 
Director for Investment at AIIM, said that Ghana is more confident of attracting further 
investment into its datacentre market because the country’s colocation penetration remains 
low compared to regional peers, with benchmarks for in-country colocation racks per 
enterprise, racks per urban enterprise and racks per unit of IP data volume all signalling 
significant latent growth potential. 
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Small Scale/Illegal Mining  
 
Renewed Efforts to Address Illegal Mining. Finance Minister, Ken Ofori-Atta, said in his mid-
year budget statement that the government will continue its Environmental Agenda by 
embarking on a war against illegal mining (galamsey) to preserve water bodies and protect 
the environment. He also announced an Alternative Employment and Livelihood Programmes 
for Illegal Small-Scale Miners affected by the activities of Operation Halt II. This programme 
will be anchored on six main interventions. These are: 

• Land reclamation and re-afforestation. 

• Agricultural and agro-processing. 

• Apprenticeship, skills training and entrepreneurship. 

• Responsible, viable and sustainable community mining. 

• Mine support services and community enhancement projects.  
 
These initiatives will target mainly illegal miners displaced by the ongoing efforts to sanitise 
the mining industry. Note: The Minister for Lands and Natural Resources, Samuel Abu Jinapor, 
at the end of April 2021 launched “Operation HaltII” to clamp down on illegal miners whose 
activities are depleting forest reserves in the Ashanti, Central, Western and Eastern Regions.   
 
Minerals Commission Sued Over Galamesy Activities. Nana Gyamena Kwabena Oyiakwan II, 
Chief of Kwapia in the Adansi District of the Ashanti Region, and Nana Anokye Ababio, 
Krontihene of Kwapia, sued the National Minerals Commission, the Obuasi municipality and 
two others at the Obuasi High Court for aiding four Chinese nationals (Shi Li Wen, Huang When 
Jun, Li De Hao and Lan Hai Song) in their galamsey activity in a concession that belongs to the 
chiefs and people of Kwapia without their consent. Nana Oyiakwan and Nana Ababio, in their 
statement of claim, said the three defendants, including the Obuasi Municipal Assembly and 
the Environmental Protection Agency, permitted, assisted and encouraged the Chinese 
nationals to mine. The counsel for the Plaintiff, Nana Obiri Boahene and Associates, alleged in 
a writ that the defendants benefitted from the sharing of proceeds from the minerals. The 
plaintiffs are, therefore, demanding that the court help them recover the land and ensure that 
it is properly reclaimed after the Chinese, who have since been deported, left a number of 
uncovered dugouts. They are, as well, seeking compensation and relief, including 
GH¢500,000, for the destruction of the concession. 
 
Actions Against Galamsey. A joint security taskforce headed by the District Chief Executive 
for Adansi Akrofuom, Maurice Jonas Woode, arrested 24 illegal miners operating in Sukuma 
Forest Reserve at Pewodie near Grumesa in the Adansi Akrofuom District of the Ashanti 
Region. The miners had been operating in the middle of the forest for some time despite the 
ban on illegal mining and mining in forest areas. The taskforce also destroyed 16 Chanfan 
machines and over 200 tents while 104 pumping machines and 11 gold detector machines 
were seized from the miners. The Asante Bekwai Circuit remanded 22 out of the 24 suspected 
illegal miners into prison custody. The Nzema East Municipal Security Council (NEMSC) in the 
Western Region arrested two Chinese nationals and two Ghanaians at a newly developed 
galamsey site at Kwakwukrom. Suspects Li Gou Hua, Wei Hua Fen, Gambo Akpandaa, and 
Karim Abdulai were arrested on 6 July 2021. The Bosome Freho District Police Command also 
burnt 13 chanfan machines in the Ashanti Region over illegal mining activities. The machines 
were used for illegal mining in a water body in the area. 
 
Community Mining Sites Opened.  In July 2021 two community mining sites were opened to 
encourage responsible, inclusive, and sustainable small-scale mining in the Western Region. 
The Deputy Minister of Lands and Natural Resources, Mireku Duker, during the 
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Commissioning at Mbaampehia in the Ahanta West Municipalitysaid the government cannot 
sit idle while the environment is contaminated by chemical waste from illegal mining. He said 
the government had acquired commodity monitor equipment to save about 95% of gold ore, 
adding that “very soon, we will present one to the communities”. Ebenzer Kojo Kum, the 
Ahanta West MP, said more than 3,000 people would benefit from the sites. 
 
Discussion On Chinese Illegal Mining. The Afro-Sino Centre of International Relations (ASCIR) 
hosted a virtual forum to discuss issues pertaining to Chinese migrants’ involvement in illegal 
mining activities in Ghana and to assess the impact of these activities on land and water 
bodies. Clifford Braimah, the Managing Director of the Ghana Water Company Limited 
(GWCL), spoke about the impact of illegal and small-scale mining on the treatment and 
distribution of water in Ghana. Braimah noted that though Ghanaians are complicit in the 
destruction of water bodies through mining and other activities, the introduction of heavy 
equipment in illegal mining activities was mostly done by Chinese migrants and it has only 
exacerbated the problem. He, therefore, appealed to Chinese authorities to support the 
efforts of his team and other agencies in the country to protect water bodies. Political 
interference and lack of strategy in dealing with both Chinese and local kingpins have been 
identified as major causes of Operation Vanguard’s failure to achieve results. 
 

Health  
 
German Health Support. Deutsche Bank closed a loan to the government of €55 million for 
two new trauma hospitals in the southern districts of Obuasi and Anyinam and a new 
emergency department in the town of Enyiresi and the rehabilitation of Obuasi’s health 
centre. The loan is 95% covered by the African Trade Insurance (ATI) agency, a multilateral 
trade credit insurer. It is the first time the agency has supported a transaction in Ghana. 
 
HTA Launched. The Ministry of Health (MOH), in August 2021, launched the first edition of 
Ghana’s Strategy for Technology Assessment (HTA) to inform decision-making to promote an 
equitable, efficient, and high-quality health system. Kwaku-Agyeman-Manu, Minister of 
Health, in a speech read on his behalf by his Deputy, Alhaji Asei Mahama Seini, described the 
HTA as a systematic and multidisciplinary process to evaluate the social, economic, 
organisational, and ethical issues of a health intervention or health technology to inform 
policy decision making. He said it was also a priority-setting tool to further advance the 
implementation of Universal Health Coverage (UHC) in terms of deciding on who should be 
getting which intervention and at what cost, and the goal was to strengthen the science and 
practice of HTA in support of evidence-based decisions for the health sector. There will also 
be a focus on efficient and sustainable resource mobilisation for the HTA, and in addition to 
the interventions on Valued Added Tax exemptions, the MOH set up a National Medicines 
Pricing Committee which will oversee the implementation of the new Medicines Pricing 
regime under the National Medicines Policy. 
 
Construction of Hospitals. Finance Minister, Ken Ofori-Atta, said in his mid-year budget 
statement that the construction of the 88 new district hospitals that President Akufo-Addo 
promised in 2020 will commence on 17 August 2021. Ofori-Atta said that pre-contract works 
have been completed for the 88 sites of the district hospitals. The construction of these health 
facilities will be done by local contractors and managers. The construction of the new district 
hospitals is part of a programme to revamp hospital infrastructure that was announced in 
April 2020. He added that the construction of the 85-bed Central Gonja District Hospital, 
located in Buipe, Savannah Region, had been completed. President Akufo-Addo, on 11 July 
2021, commissioned the Central Gonja District Hospital. The hospital’s construction 
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commenced in 2018 and it is one of six medical installations for which the government secured 
an 80-million-euro facility from Raiffesen Bank of Austria. The hospital was constructed by 
Vamed Engineering GmbH of Austria. 
 
BoG Hospital Opens. In July 2021, the Bank of Ghana (BoG) opened its hospital facility to the 
public. The 65-bed facility was constructed at a cost of €80 million and will be managed by 
Halcom Management Services (HMS) of South Africa on behalf of the Bank under a 3 to 5-year 
arrangement. The facility, which will be named the Bank Hospital, has been set up to operate 
as a commercial entity to provide OPD and diagnostic services. Through a competitive tender 
process in 2013, a Design and Build Contract was signed between the Bank and Universal 
Hospitals Group (UHG) for the construction of a hospital on the Bank’s property at East 
Cantonments in Accra. 
 
NCHS To Construct Health Mall in Ashaiman Municipality. New Crystal Health Services 
(NCHS) in July 2021 announced the construction of a health mall in the Ashaiman Municipality, 
Greater Accra Region. The project, when completed, will provide the Municipality and its 
environs with an ambulance dispatch centre, a trauma and emergency centre, general OPD 
consultation and inpatient care as well as family planning, antenatal, delivery and postnatal 
services. Other services will include a paediatrics unit, dental, dialysis, dietetics, ear, nose and 
throat and physiotherapy services, a prosthetics and orthotics unit, an operating theatre, and 
an intensive care unit. The 100-bed capacity hospital complex is funded by the International 
Finance Corporation (IFC) of the World Bank. AMPC International Health Consultants and 
Sawer-Nanor and Sons Company Limited (SNS) are the consultants and contractors 
respectively. The CEO of New Crystal, Wisdom Amegbletor, said the project was the second 
of five being undertaken with the support of its equity partner and the IFC as part of its 
infrastructure upgrade process. He said it was aimed at meeting new and emerging health 
threats like chronic non-communicable diseases (CNCD) and COVID-19. He said the total 
project was estimated to cost about US$7 million. 
 
Health Professionals’ Concerns. The Ghana Registered Nurses and Midwives Association 
(GRNMA) called on the government to as a matter of urgency halt the re-introduction of 
Community Health Workers Nurses. This came after the Association’s attention was drawn to 
a Memorandum of Understanding (MoU) signed between the Ghana Health Service (GHS) and 
the Youth Employment Agency (YEA) for the re-introduction of the six -month training of 
Community Health Workers. The GRNMA said in a statement that there are 14,000 
unemployed nurses and midwives of all categories (certificate, diploma, and degree holders), 
privately and publicly trained, who are awaiting government employment. Instead of 
committing new funds to train Community Health Workers, those funds should be channelled 
into the issuance of financial clearance to absorb those awaiting employment, the GRNMA 
said.  
 
Emmanuel Kofi Dzotsi, the Upper East Regional Director of the GHS, expressed concern about 
the number of nurses seeking postings out of the Region. He said that despite the shortage of 
health professionals in the Region, 150 nurses and midwives had put in letters requesting 
postings out of the Region. He said if all the 150 nurses were allowed to leave the Region, the 
health facilities would be left without professionals, especially at the Community-Based 
Health Planning and Services (CHPS) compounds, where nurses and midwives played critical 
roles. Nurses and midwifes said that they wanted to leave as there were limited opportunities 
for career progression in the region. According to them, the GHS in the region was unwilling 
to release qualified nurses and midwives for further studies, and in some cases denied 
promotions, which is not the case in other regions. 
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GARHD on health delivery in Greater Accra Region. The Greater Accra Regional Health 
Directorate (GARHD) of the GHS identified poor data collection as one of the factors affecting 
service delivery in health care facilities. GARHD said inadequate data on antenatal, maternal, 
and child health had contributed significantly to poor outcomes in health delivery. The Greater 
Accra Regional Director of Health Services, Charity Sarpong, also said that between January to 
June 2021 health facilities in the region had recorded a 22% increase in Outpatient 
Department (OPD) attendances, while total deliveries increased by 8%. Sarpong said the 
increase in OPD attendance was an indication that the public was regaining confidence in the 
public health facilities in the region. She said the Regional Health Directorate in the months 
ahead, will strengthen existing interventions and programmes to improve data collection and 
management, to ensure a reduction in maternal and neonatal mortality, as well as improve 
adolescent and maternal nutrition. 
 
Diaspora support for Health Care. Nationwide Medical Insurance, the leading private health 
insurance company, and Fleri, a remittance platform headquartered in Columbus, Ohio, 
United States (US), partnered to help Ghanaians in the diaspora, primarily the US, purchase 
health insurance policies for families back home in Ghana. The partnership also seeks to 
expand access to healthcare through insurance and reduce the burden of paying out of pocket 
for healthcare delivery. Through this partnership, Nationwide Medical Insurance can insure 
more people, especially in the informal sector. The CEO of Nationwide Medical Insurance, 
Nancy Ampah, stated that this aligns with the company’s vision to become a dominant 
financier of healthcare services within the private medical space. The CEO of Fleri, Sam 
Baddoo, said the opportunity to connect the insurance industry in Africa (in this case Ghana) 
to the diaspora creates a perfect set of conditions to increase the efficiency of remittances.  
 
KATH Establishes Fund to Treat Children with Kidney Disease. The Komfo Anokye Teaching 
Hospital (KATH), Ghana’s second-largest health referral facility, has recorded 150 cases of 
children with kidney disease yearly. Out of this, close to 40 of them, whose ailments are at the 
acute stage, lose their lives, Sampson Antwi, the Head of the Paediatric Nephrology Unit, said. 
He said most parents of ailing children were unable to afford the high cost of dialysis. The cost 
of chronic haemodialysis is GH¢3,000 per month. Antwi stated that when laboratory tests 
were included, medications cost GH¢50,000 per year. Kidney transplant is estimated to cost 
US$50,000, he said.  Antwi was speaking at the official launch of the Association of Parents of 
Children Living with Kidney Diseases. It coincided with a fund-raising for the Paediatric 
Nephrology Unit. Antwi said the Fund when matured could bear the cost of treatment. 
Baafour Opoku, Medical Director of KATH, donated GH¢5,000.00 to the Fund. 
 
Eye Care Services.  A National Eye Screening Project aimed at screening and treating children 
aged zero to five for all kinds of eye disease was launched in Accra. The project, which is being 
done for free for all children across the country, is under the auspices of the Rotary Club of 
Accra –La East District 9102 in partnership with the GHS, the Korle- Bu Teaching Hospital, and 
the University of Ghana Medical School. The two-year project will identify and determine the 
extent of eye diseases in children under five and prevent eye diseases from becoming fatal. 
James Addy, Head of Eye Care, said after the screening all eye problems identified would be 
referred to a tertiary health facility and treated for free. Addy said although the children would 
be screened for all eye diseases with a particular focus on Retinoblastoma, a cancer of the eye 
which kills many children. The project is being funded by the Rotary Club of Accra La East, the 
Rotary Club of Detmold Blumberg in Germany, and Rotary International at a total cost of 
US$100,000. 
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The Ghana Red Cross Society handed over a new Eye Clinic to the Tamale Central Hospital in 
the Northern Region. The Clinic, built with funding support from the Swiss Red Cross, formed 
part of the Ghana Red Cross Society's Eye Health Services (EHS) project. The EHS project is 
being implemented in partnership with the GHS and supported by the Swiss Red Cross in the 
Northern, North East and Savannah regions. 
 
Cardiothoracic Disease Centre in Ho to Be Upgraded. The Ho Teaching Hospital (HTH), on 25 
June 2021, officially launched the Cardiothoracic Disease Centre Fundraising Project aimed at 
equipping the hospital's cardiothoracic centre. The “Save a Life, Save a Heart Fundraising 
Project” will see the hospital and its partners raise more than US$3.2 million to improve the 
already existing centre with modern state-of-the-art equipment, making it a reference centre 
for patients suffering from various cardiovascular issues. 
 
Endoscopy Centre at Effia Nkwanta Regional Hospital Inaugurated. The Effia Nkwanta 
Regional Hospital, Western Region, in partnership with Celecial Medical Equipment Supply, 
inaugurated an Endoscopy centre to save clients the travel distance of accessing such 
healthcare. Michael Danso, Head of Administration Effia Nkwanta, said a diagnostic centre 
had also been established through the same partnership. 

 
Corruption/Fraud/Embezzlement/Mismanagement 
 
Auditor General Reports on Financial Irregularities. The report of the Auditor General (AG) 
on the public accounts of Ghana: Ministries, Departments and Other Agencies (MDAs) for the 
year ended 31 December 2020 states that the overall financial impact of weaknesses and 
irregularities identified amounted to GH¢2,053,176,449.85.  
 
The report of the Auditor General on the public accounts of Ghana on the public sector 
accounts of GHANA: (General Government) said that direct and indirect taxes were overstated 
by GH¢2,196,634,859.98 and GH¢506,321,484.03 respectively in the National Accounts 
compared to the Ghana Revenue Service (GRA) reported tax revenue. The Annual Budget 
Funding Amount (ABFA) was understated by GH¢1,214,435,903.00 in the National Accounts 
compared to the Ministry of Finance annual report on the petroleum funds for 2020. 
 
The Report of the Auditor General on the Public Accounts of Ghana – Public Boards, 
Corporations and Other Statutory Institutions for the year ended 31 December 2020 stated 
that the total irregularities stood at GH¢12,856,172,626, which included US$918,285,771.95 
converted into Cedis at the prevailing, exchange rate of GH¢5.7602 to the US$1 as of 31 
December 2020.  The total irregularities figure of GH¢718,085,208 for 2016 increased to 
GH¢12,002,880,339 in 2017. The irregularities declined by GH¢8,995,621,415 in 2018 to 
GH¢3,007,258,924. However, the total irregularities increased by 81.8% from the 2018 figure 
of GH¢3,007,258,924 to GH¢5,468,398,431 in 2019. During the period ending 31 December 
2020 the total irregularities recorded a 135% or GH¢7,387,774,195 rise from 
GH¢5,468,334,006 in 2019 total irregularities figure to GH¢12,856,172,626 in 2020. This was 
occasioned mainly by a surge of GH¢5,207,442,576 or 107% in outstanding 
debtors/loans/recoverable component of the total irregularities for the period ending 31 
December 2020. 
 
Chief Justice Accused of asking for a Bribe. The NDC is pushing for a public inquiry into 
allegations that Chief Justice Kwasi Anin-Yeboah demanded a US$5 million bribe million to fix 
the verdict in a case before the Supreme Court. A Prominent Lawyer, Akwasi Afrifa, alleged 
that his client informed him that Anin-Yeboah demanded the bribe. Insisting that such an 
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allegation against the head of the Judiciary compromises his office and undermines the 
integrity of judgments made by the courts, the NDC is of the view that the matter must be 
followed to unearth the truth. In addition, the NDC wants Anin-Yeboah to step aside while 
investigations continue. 

 
Controversy Over Frontiers Health Services’ Contract. The Alliance for Social Equity and 
Public Accountability (ASEPA) petitioned the Special Prosecutor, Kissi Agyebeng, to investigate 
circumstances that led to the contractual agreement between Frontiers Health Services and 
the Ghana Airport Company Limited (GACL) with regards to the mandatory Coronavirus 
testing at the Kotoka International Airport (KIA). Frontiers Health Services was contracted to 
conduct mandatory COVID-19 tests for travellers at the airport at a cost of US$150 per head.  
A petition signed by ASEPA’s Executive Director, Mensah Thompson, on 11 August 2021, said 
there has been limited information about how the Ghana Airport Company selected Frontiers 
Health Services for this particular contract, adding that ASEPA believes that the Public 
Procurement Law was not properly adhered to as required by law. ASEPA wants Agyebeng’s 
office to do the following:  

• Investigate who signed the contract, what are the terms of the contract, and the 
processes leading to the selection of Frontiers Health Services by the Ghana Airport 
Company.  

• To investigate the background of Frontiers Health Services, who the shareholders are, 
the country of origin to ascertain who the beneficial owners of this rip-off 
arrangement are.  

• To investigate the total amount of money generated from the COVID-19 testing at the 
airport from the inception of this agreement till 31 July 2021.  

• To investigate allegations of money laundering against Frontiers Health Services in 
respect of the repatriation of monies generated from the void-19 testing at the 
airport.  

• To investigate allegations of procurement breaches against the Managing Director of 
Ghana Airport Company and the Minister of Aviation in respect of this Frontiers 
contract.  

• Produce a corruption risk assessment report on the transaction.  

• Initiate criminal prosecutions against all persons found culpable in this transaction. 
 
The Minister of Health announced that a total of about US$17 million has been accumulated 
from the testing of passengers at the Kotoka International Airport since last year, when the 
borders were opened, and of that amount only US$1 million in terms of revenue was accrued 
to Ghana, ASEPA said. On 1 September 2020, a contract was signed between GACL and 
Frontier Healthcare Services to undertake COVID-19 antigen tests at KIA. This was after the 
government of Ghana implemented a policy that required all passengers arriving at KIA to be 
tested for coronavirus at a fee of US$150 and US$150 for those departing from Ghana. The 
price was subsequently reduced to US$50 for nationals of the Economic Community of West 
African States (ECOWAS). The two-year contract grants Frontier Healthcare Services the 
exclusive right to provide mandatory COVID-19 testing on passengers. Of the amount charged 
at the Airport, Frontier Health Services, as part of its contract, is to pay GACL an amount of 
US$10 per passenger out of the US$150 charged. 
 
Vaccine Saga. Ghana bought overpriced Sputnik V vaccines from the Russian Investment Fund 
through middlemen, Per Morten Hansen from Norway, who has been on the run from 
Norwegian police for years, and Sheik Ahmed Dalmook Al Maktoum, a second cousin of the 
ruler of Dubai. In July 2021, the Minister of Health Kwaku Agyemang Manu admitted that he 
had failed to seek cabinet and parliamentary approval before engaging a private individual for 
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the procurement of Sputnik V vaccines. Answering questions from the bi-partisan 
parliamentary committee probing the controversial Sputnik V vaccine procurement, Manu 
said the urgent and critical nature of the circumstances at the time did not permit him to use 
the right channels. According to him, he engaged Sheikh Al-Maktoum before making attempts 
to get the vaccines from the right source. He also told the committee that the company that 
agreed to supply Ghana with the overpriced Sputnik V vaccines terminated the contract it had 
with the country. Under the contract, Ghana was to receive 3.4 million doses of Sputnik V 
Vaccines at a unit cost of US$19 as against the ex-factory price of US$10 per dose. Manu said 
the contract was terminated because Sheik Al Makhtoum could not supply the vaccines as 
promised.  
 
The committee asked the Minister of Finance, Ken Ofori-Atta, to retrieve the GH¢16,331,640 
paid to Al Maktoum. Al Maktoum subsequently refunded US$2,470,000 to Ghana. In a letter 
Al Maktoum said no funds had been drawn under the Letter of Credit. He also said the Letter 
of Credit stands expired as of June 2021. The Global Security for Africa, Research and Good 
Governance (GLOSARGG) called on President Akufo-Addo to dismiss Manu from government 
for his involvement in the Sputnik V vaccine procurement deal. This comes after the 
Committee said it found that the Ministry of Health did not comply with the did not comply 
with the Constitution and procurement laws in respect of its agreement with Al Maktoum. 

 

Reputational 
 
United Nations Condemns Anti- LGBT Bill. The United Nations condemned Ghana’s anti- 
lesbian, gay, bisexual and transgender (LGBT) + bill as a “recipe for violence.” In a statement 
issued on 4 August on the UN Human Rights Office for the High Commissioner website, the 
organisation’s top human rights experts pleaded for Ghana’s government to reject the bill, 
which is currently winding through parliament. The “Promotion of Proper Human Sexual 
Rights and Ghanaian Family Values Bill 2021” would introduce a raft of policies punishing 
everything from sex toys and anal intercourse to trans healthcare and LGBT+ allyship. The 
legislation, the experts said, is “a textbook example of discrimination”. “The proposed law 
promotes deeply harmful practices that amount to ill-treatment and are conducive to torture, 
such as so-called ‘conversion therapy’ and other heinous violations like unnecessary medical 
procedures on intersex children, and so-called corrective rape for women,” they said 
 
CPJ on threats to Journalist.  The Committee to Protect Journalists said on 23 July 2021 that 
authorities should ensure the safety of journalist Erastus Asare Donkor and hold politician 
Kennedy Ohene Agyapong to account for instigating attacks against him. In an appearance on 
the Net 2 TV broadcaster on July 9, Agyapong, a NPP MP, accused Donkor, a reporter with Joy 
FM, of reporting falsehoods and said he “should be beaten seriously”. Agyapong’s family owns 
Net 2 TV, according to the Media Foundation for West Africa. 
 
Donkor said that he went into hiding after Agyapong’s comments because he feared he would 
be attacked. In 2019, Ahmed Hessein-Suale Divela, a Ghanaian investigative reporter, was 
shot and killed by unidentified attackers in Accra after Agyapong similarly called for him to be 
beaten for his work. In his July 9 broadcast, Agyapong referred to Donkor’s live reporting on 
June 29 about military officers’ alleged shooting of protesters at Ejura, a district in the 
southern Ashanti Region, which resulted in at least two deaths. Following Donkor’s reporting, 
authorities instituted a panel to investigate the violence and invited the journalist to testify, 
according to the journalist and a YouTube video of the panel’s hearing.  
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Trafficking in Persons. Ghana appears on the Tier 2 watch list in the United States (US) State 
Department’s 2021 Trafficking in Persons Report. Tier 2 countries do not "fully meet" the 
Trafficking Victims Protection Act (TVPA’s) minimum standards "but are making significant 
efforts to bring themselves into compliance." The report states that Ghana does not fully meet 
the minimum standards for the elimination of trafficking but is making significant efforts to 
do so. The government demonstrated overall increasing efforts compared to the previous 
reporting period, considering the impact of the COVID-19 pandemic on its anti-trafficking 
capacity. These efforts included convicting more labour traffickers, opening a dedicated 
shelter for child trafficking victims, and increasing funding for victim services. The government 
trained law enforcement, judicial officials, community leaders, and service providers, and held 
numerous public awareness raising activities. However, the government did not meet the 
minimum standards in several key areas. The government did not prosecute or convict any 
alleged sex traffickers and identified fewer victims. A lack of adequate resources for law 
enforcement continued to hinder investigations and prosecutions, and shelter capacity 
remained insufficient. The government did not adequately address corruption in trafficking 
crimes, including alleged complicity from officials who facilitated trafficking, and it did not 
amend the anti-trafficking act regulations to remove the option of a fine in lieu of 
imprisonment in cases where the trafficker was a parent or guardian of the child victim. 

 
Labour Militancy 
 
Upper East GRNMA Wants Salary Arrears Paid. The Upper East Regional branch of the Ghana 
Registered Nurses and Midwives Association (GRNMA) has called on the Ghana Health Service 
(GHS) in the Region to speed up payments of promotional salary arrears of nurses and 
midwives. The Association expressed concern about the lackadaisical attitude exhibited by 
some officials at the Regional Health Directorate in charge of inputting payments of salaries 
and arrears of nurses and midwives. According to Thomas Lambon, the Regional Chairperson 
of the GRNMA, officials gave blamed the delay in payments on network failure. He warned 
that if immediate measures were not put in place to rectify the situation it could lead to 
agitations among the rank and file of nurses and midwives in the Region. He further appealed 
to government to prioritise the employment of graduate nurses and midwives in both public 
and private sectors to bridge the unacceptable gap of the nurse-to-patient ratio. According to 
him, Ghana’s health sector will still require no fewer than 30,000 to 40,000 nurses and 
midwives to address the nurses-patient deficit. 
 
UTAG Strike. University Teachers Association of Ghana (UTAG) members have been on strike 
since the beginning of August 2021 over what it has said was government’s refusal to heed to 
calls by the Association to improve the worsening conditions of service of university teachers. 
UTAG is demanding a restoration of a 2012 Single Spine Salary structure that would have seen 
entry-level lecturers earn the cedi equivalent of US$2,084 monthly. The industrial action, 
according to UTAG, is against the “government on the grounds of its failure to address the 
worsening conditions of UTAG's members within an agreed period.” A statement co-signed 
by the same national executives dated 15 July 2021 indicated: “Specifically, negotiation of our 
conditions of service, which was started some two years ago and was early this year scheduled 
to end by the end of this month, July 2021, has overly been delayed with no end in sight. 
 
UTAG, since the declaration of its indefinite strike on August 2, has consistently accused the 
National Labour Commission of bad faith in serving as an arbiter in the impasse between it 
and the government. The Labour Commission declared UTAG's strike as illegal and went ahead 
to secure an injunction to stop the association. It is seeking contempt charges and sanctions 
against the leadership of the teacher union following the latter's decision not to call off the 
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strike. Members of the Tertiary Education Institution Network (TEIN) of the opposition NDC 
at the Kwame Nkrumah University of Science and Technology (KNUST), on 17 August 2021 
threatened to demonstrate if issues concerning the strike by the UTAG are not addressed.  
They contend that the two-week-old strike is adversely affecting students as many of them 
have been left stranded. 
 
SSA-UoG and PUSSAG call off strike. On 9 August 2021, the Senior Staff Association of 
Universities of Ghana (SSA-UoG) and the Federation of Universities Senior Staff Association 
(PUSSAG) suspended their industrial strike action, which commenced on 2 August, with 
immediate effect. SSA-UoG stated that their decision followed a ruling by the National Labour 
Commission, who had been in discussions with the Minister of Education, the Minister of 
Employment and Labour Relations, and the Fair Wages and Salaries Commission on behalf of 
the government.  According to SSA-UoG, these institutions have instituted a road map to 
ensure a speedy resolution of their demands for fairness and equity in the salaries of 
members.  
 
Aggrieved Public Sector Workers Protest. On 18 August 2021, a group calling itself Aggrieved 
Public Sector Workers protested against the government’s decision to increase their salaries 
by 4% instead of the 25% increment they demanded. The protest began from the Obra Spot 
in Accra and ended at Independence Square. The leader of the group, Norbert Gborgbortsi, 
said no one was sponsored to participate. The Trade Union Congress has urged unions upset 
with the base pay increments for public sector workers for 2021 and 2022 to exercise 
restraint. 
 

Environmental Activism/Legislation 
 
Engagement Principles for The Ghana Cocoa Forest Programme Launched. The Ghana 
Forestry Commission on 23 July 2021 launched the “Engagement Principles for the Ghana 
Cocoa Forest REDD+ programme.” The Engagement Principles will guide how international 
companies work with national and local government, traditional authorities, and local 
communities in cocoa production landscapes in Ghana to achieve their commitments towards 
deforestation-free supply chains. The Engagement Principles are a core element of the Ghana 
Cocoa Forest REDD+ Programme (GCFRP), the world's first commodity-based emission 
reductions programme. The guidance takes potential partners through a step-by-step process 
including different ways to engage, types of investment, communication, monitoring and 
evaluation requirements and process. Analyses of the drivers of deforestation under the 
REDD+ programmes have stressed the role of commodities in deforestation and the 
importance of working with the private sector in commodity supply chains to address the 
situation. As the second largest producer of cocoa, Ghana’s economy (and smallholder 
livelihoods) is highly dependent on the commodity. However, climate change presents a risk 
to the cocoa sector, which is dependent on rainfall and forest ecosystem services. Using a 
climate-smart cocoa production strategy, the GCFRP aims to significantly reduce emissions 
driven by deforestation and forest degradation, whilst ensuring cocoa productivity and local 
livelihoods are improved. The objective of the GCFRP is to significantly reduce carbon 
emissions resulting from cocoa expansion into forest through the promotion of appropriate 
climate smart cocoa production approaches including intensification and yield enhancement. 
The programme also seeks to curb illegal timber harvesting and mining while incorporating 
shade trees in cocoa systems and to build climate resilience for the cocoa sector in order to 
secure rural livelihoods and sustain national development. 
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Security 

 
 
 
 

 

 
Jul - Aug 2021 Headlines 

 
• 6 Jul - Sandock Austral, the largest black-owned shipyard in Africa, and Ghanaian 

defence contractor Petram Fortis have formed a partnership to offer maritime 
security solutions to Ghana through the newly established joint venture Petram 
Sandock Maritime Systems.  

• 30 Jul - Gunmen stormed a busy area in Sabongari, a suburb of Bawku, Upper East 
Region and shot indiscriminately, injuring two people. A parcel of land had been in 
contention between two families in Sagabo and Sabongari. 

• 2 Aug - Armed robbers broke into the Mankessim residence of the Central Regional 
Chairperson of the Ghana National Association of Teachers (GNAT), Isaac Owusu. They 
took a laptop, GH¢4,000 in cash, and an undisclosed amount of money belonging to 
the church he heads. 

• 2 Aug - Police in Buipe in the SavannahRregion are on a manhunt for five people 
suspected to be members of a kidnap syndicate in the region. They arrested two 
members of the syndicate. 

• 4 Aug - The Police at Abease in the Yeji District of the Bono East Region arrested two 
suspected armed robbers in their separate hideouts at Damankwanta village. The 
suspects assaulted their victims, stole their smartphones and at gunpoint instructed 
them to provide their pin numbers. 

• 5 Aug - One person was shot dead by suspected armed robbers at Akyem Asuom near 
Kade in the Eastern Region. A robber alleged to be wielding an AK47 rifle, fired 
multiple shots and broke into the room where he was sleeping, demanding money. 

• 5 Aug - The Ghana Police Service placed a GH¢10,000 bounty on the head of the 
person who killed Constable Sandra Asiedu at Damongo in the Savannah region. The 
officer is believed to have been murdered by her fiancee. 

• 8 Aug - Three persons have been arrested in connection with the murder of a 
commercial motorbike rider, Kwaku Manuat Brepo, in the Ashanti Region. The body 
of the deceased was found in a bush at Brepro, near Fawoman in the Ahafo Ano South 
District in the Ashanti Region. 

• 10 Aug - The National Insurance Commission (NIC) says it has, in a joint operation with 
the Ghana Police Service, arrested one Gabriel Medawar, a Lebanese national, for 
operating an unlicensed Insurance brokering firm contrary to section 109 of the 
Insurance Act 2021 (Act1061) 

• 10 Aug - Three mobile money agents who stole GH¢34,106 from their employer were 
sentenced to three years in prison each by an Accra Circuit Court. 

• 13 Aug - The Ashanti Regional Police Command commenced an investigation into a 
case of assault on two persons who were alleged to have stolen gold ore at the 
Napoleon Mining Site at Manso Atwere in the Ashanti Region. The assault on the two 
alleged thieves subsequently led to the death of one of them. 
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Terrorism 
 
Ghana A Terror Target. The National Peace Council (NPC) said that terrorists have an “avowed 
aim” to reach Accra and other coastal cities within West Africa. This was disclosed at a training 
programme organised by the NPC in collaboration with the United Nations Development 
Programme (UNDP) to prevent any cross-border terrorist attacks in Ghana, which is next door 
to the terror-stricken Burkina Faso. The NPC’s Executive Secretary, Ali Anankpieng, said that 
terrorists have indicated their intention to reach coastal West Africa. The NPC also made it 
clear that the same factors that drew terrorists to Burkina Faso were already present in Ghana. 
The existing factors, according to the council, include the rise in the youth population with its 
attendant youth unemployment and conflicts. There are also the existing conflicts that the 
extremists are exploiting, including land conflicts, chieftaincy conflicts and issues of ethnic 
identity that have been turned into conflicts, the NPC said. Several women and youth groups 
drawn from communities in Kassena-Nankana West, a border district in the Upper East 
Region, were trained on how to use dialogue to prevent actions that attracted terrorist to 
Burkina Faso from taking root in Ghana. 

 

Maritime Security 
 
Government Will Work with CEMLAWS On Maritime Security. The Minister of Transport, 
Kwaku Ofori, said his ministry will work together with the Centre for Maritime Law and 
Security (CEMLAWS) for accurate data on maritime security and governance. The step would 
enable the Ministry and other governmental agencies to make informed decisions on policy 
making. CEMLAWS is an independent nonpartisan, non-profit institution based in Ghana with 
a continental and global reach that helps to improve ocean governance and maritime security 
in Africa. Ofori said working with a think-tank like CEMLAWS was needed to manage the 
problems of marine insecurity.   
 
Gulf Of Guinea Exercises. Sailors from the navies of Ghana and Nigeria joined the US Navy's 
USS Hershel "Woody" Williams for maritime security training in August 2021. The vessel, an 
expeditionary sea base, returned to West Africa's Gulf of Guinea after participating in the 32-
nation Obangame Express 2021 exercises in March. The ship serves as a mobile sea platform 
capable of performing large-scale logistics movements such as the transfer of vehicles and 
equipment from sea to shore. During the exercises in the Gulf of Guinea, the ship was used by 
Ghana's Special Boat Squadron, a unit specialising in anti-piracy operations. It also 
participated in exercises with the Nigerian Navy. The maritime security training exercise 
focused on the collective capabilities for countering the trafficking of illegal arms and drugs, 
human trafficking, illegal migration, piracy, and illegal fishing.  
 

Event  Date 
“No space for criminals in Accra” Operation  Ongoing 

Securing Gulf of Guinea   Ongoing 

International Maritime Defence Exhibition/Conference 
(IMDEC) 

 6 -8 Jul 2021 

Gulf of Guinea Maritime Collaboration Forum and 
Shared Awareness and De-confliction conference (GOG-
MCF/SHADE) 

 Jul 2021 

Table 3: Key Dates - Security 
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Public Order  
 
Protestors Shot Dead. Two protesters were shot dead, and four others were injured in clashes 
with security forces in the Ashanti Region on 29 June. Residents of the town of Ejura had 
gathered to protest the killing of Ibrahim "Kaaka" Mohammed, a young civil society activist 
and member of the recent #FixTheCountry political and social protest movement, who was 
beaten to death by several unidentified people on 26 June. Police and security officers 
intervened violently to quell the protest. An investigation was launched into the killing of the 
two protesters. Following a directive by President Akufo Addo, a three-member committee 
was set up by the Minister of Interior to conduct a public inquiry into the killing of Muhammed 
and the two protesters in Ejura. 
 
NDC Protest. Hundreds of opposition supporters marched through the streets of Accra on 6 
July, demonstrating against what they described as rising insecurity and lawlessness since 
President Akufo-Addo came to power in 2017. The group allegedly delivered a petition to the 
offices of the President and the speaker of parliament. The marchers pointed to a string of 
high-profile killings across the country. Among its demands, the NDC said the President should 
de-politicise the security services. Dubbed ‘March for Justice’, the protest is also demanding 
justice for families who have lost relatives as a result of “state-sponsored thuggery” – as the 
NDC puts it – in the hands of the police and military under the current administration. 
Demands also included the investigation of all acts of violence perpetrated by officers of the 
security agencies, decent jobs for youths and the prosecution of corrupt officials. 
 
#FixTheCountry protest. On 4 August 2021, several thousand protesters marched in Accra 
under the slogan #FixTheCountry. The protests were aimed at pressuring the Nana Akufo-
Addo administration to create jobs for the youth, improve healthcare and education 
standards, and bring down the costs of living. Some criticised Afuko-Addo’s project to build a 
new national cathedral. Note: In May 2021, the hashtag #FixTheCountry and some variations 
were created on social media by young Ghanaians calling for social and economic reform. The 
campaign quickly went viral, as thousands joined the protest movement, which took aim at 
the government. 
 
School Protest. On 20 July 2021, form 3 students at Kumasi Girls’ Senior High School (SHS) and 
St Louis SHS staged a protest after the Ghana Education Service rescinded its decision to allow 
them to go home during the mid-term break due to the upsurge in COVID-19 cases. The 
boarding students who were affected by the decision vandalised infrastructure. A team of 
police from the Bohyen police station was deployed to the school to maintain peace and order 
and protect school property. A board member of the school and Assembly member for the 
area, Amoako Asante Francis, said the school authorities later received a letter asking that the 
students be allowed to go home if they so wish. 
 
Two Shot During Protest Against Mining Company. Two residents of Dumasi, a community 
near Bogoso in the Prestea Huni Valley Municipality, Western Region were shot during a 
protest at the mining site of Future Global Resources on 28 July 2021. Several community 
members protested against the company’s failure to resettle them 15 years after a promise 
was made. The youths claim due to the promise of resettlement, they are unable to develop 
the community for fear of being accused of speculative development and may not be 
compensated. The mining company’s digital security post, union office and vehicles were 
vandalised. The administration block and air conditioners were all destroyed. According to the 
youth, their action is in response to several failed efforts to get the company to honour its 
promise. The victims, Collins Asmah and Bright alias Frenchman, were rushed to the Prestea 
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government hospital after the incident where both were treated and discharged on the same 
day. 
 
Clashes In Fanteakwa Municipality. Four residents of Dedeso and Nyinase in the Fanteakwa 
Municipality of the Eastern Region were arrested and arraigned before the Koforidua Circuit 
court for their alleged involvement in clashes between the residents and armed thugs that 
invaded a land under dispute between Akyems and Krobos on 26 June 2021. The accused 
persons have been charged with conspiracy to commit crime, causing harm, and causing 
damage. Dedeso-Wireko is a resettlement community on land acquired by government in 
1969. However, land from the regent of Akyem Begoro Traditional Council Nana Bosompem 
Ayirepe II was not properly acquired by the state. Therefore, the land was taken over by 
Krobos. This has resulted in a protracted land dispute resulting in many clashes. 
 
Highway Robbers Attack Passengers at Afram Plains. A female passenger sustained gunshot 
wounds in a highway robbery attack in Afram Plains South District in the Eastern Region on 13 
August 2021. The robbery incident occurred on the Agyata stretch of the Ekye Aman to 
Maame Krobo road. The four-member robbery gang, two wielding guns and two with 
machetes, first attacked two motorbike riders and used their motorbikes to block the road to 
rob their victims. A Sprinter Bus fully occupied by passengers en-route from Nkawkaw to 
Donkorkrom was stopped. Another attack took place on 26 July when robbers blocked the 
Asukese junction stretch of the Tease to Fori- Fori road to rob their victims in two commercial 
vehicles. The Kwahu Afram Plains Area has been battling with highway robberies for over a 
decade. The robbers take advantage of the deplorable roads, poor mobile network, and 
inadequate police presence on the road. Many victims have died while others have been 
injured in previous attacks.  
 
Operation Keep Ashanti Safe. The Ashanti Regional Police Command launched Operation 
Keep Ashanti Safe in response to the surge in robberies in the area. Police, at the end of July 
2021, arrested 30 suspected criminals during the operation and burnt their makeshift 
hideouts. Ahianyo said items retrieved from the suspects included a pistol and a number of 
cartridges, machetes, scissors, hand pliers, mobile phones, and dried leaves suspected to be 
Indian hemp, and other offensive weapons. Ahianyo said special operations would be carried 
out in suburbs such as Suame-Kotoko, Krofrom-Colombia and Tinker-Line. He said these 
locations had become no-go-areas for residents. 
 

Crime 
 
Crime Statistics. A new report by the Bureau of Public Safety (BPS), shows that crime rates 
across Ghana increased significantly in the first half of 2021 compared to the first half of 2020. 
 

• Violent crimes reported has increased from 183 in Y2020 to 220 in Y2021, 
representing a 20% increase. The top five most reported violent crimes are 
murder/manslaughter, armed robbery, assault, burglary, and suicide cases. 

• Firearm use in the commission of violent crimes has increased by 79% over the same 
period in Y2020. 74% of reported armed robbery cases involved the use of firearms, 
while 20% of homicides involved firearm use. 

• More than 80% of violent crimes occurred outside of the place of abode/homes of 
victims. These included roads and highways, offices, business/trade spaces, places of 
worship, and other transitional spaces. More than 95% of armed robbery incidents 
occurred outside of home, and 76% of murder/manslaughter cases were reported to 
have occurred out of home. 
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• Violent crime deaths reported increased from 134 in Y2020 to 171 in Y2021 

representing a 28% increase. 

• Most reported armed robbery incidents occurred in the Greater Accra region forming 
24% of all armed robbery cases, and the Ashanti region followed with 16% of 
incidents. 

• 50% of all property crimes reported for the period occurred in the Greater Accra 
Region. 

 
Police arrests for the period decreased from 268 in Y2020 to 244 reported arrests in the same 
period of Y2021, representing a 9% decrease. Out of a total of 10 police officer casualties 
reported for the period, 50% (all deaths) occurred during armed robbery incidents, and 
another 30% were alleged suicide cases.  
 
Selected Crimes.  
 

• On 14 August, three gun-wielding men stormed a fuel filling station at Asenema in the 
Okere District in the Eastern Region, injuring a security guard and an attendant in the 
process. 

• On 9 August, armed robbers attacked commercial drivers and passengers on the 
Asamakese road. Passengers said that the armed men held them hostage for more 
than an hour and robbed them of their valuables. The passengers said that the armed 
men physically assaulted those who had no valuables on them. 

• On 9 August 2021, police shot and killed three armed robbers and arrested two other 
accomplices after the gang planned to attack and rob a businessman who went to a 
bank near the Kotoka International Airport. 

• On 9 August, the Tema Regional Police Command arrested Chinese national, Luo 
Chuan, in connection with the attempted murder of a fellow Chinese national, Xu 
Rongsheng, by Jiang Yongshong, also a Chinese and the main suspect in the case at a 
Casino in Community Six, Tema. 

• On 9 August, a gang of armed robbers attacked commuters on the Patase stretch of 
the Asamankese-Topease highway in the Eastern Region. Victims of the incident 
included two pastors of the Asamankese Area of The Church of Pentecost: Pastors 
Eliezer Yaw Arkoh-Larbi and Victor Asante Ayim. An Elder and a Deacon of the church 
were also attacked. 

• On 8 August, an armed robber who is part of a robbery syndicate terrorising residents 
of Bolgatanga in the Upper East Regional capital, was gunned down. The suspect, 
Stephen Atia, was shot by police when he was leading police to a hideout to 
apprehend other suspects and tried to escape.  The police said the suspect and his 
syndicate headed by a wanted notorious armed robber, Asampana Ayine, are 
responsible for a series of robberies in Bolgatanga and its environs. 

• On 6 August an armed robber was shot and killed during a gun battle with a police 
patrol team at Wenchi in the Bono Region. The armed gang was spotted by a night 
patrol team, flushing torch lights around the Wenchi cemetery on the Wenchi-Wa 
highway, the police say. As the police got closer to the scene the gun-wielding 
youngsters started firing indiscriminately at them. The police also returned fire, killing 
one of the suspects instantly. Items retrieved from the deceased were a locally 
manufactured gun and some cartridges. 

• On 5 August 2021, the Ashanti regional police command arrested five armed robbery 
suspects for their involvement in residential robberies in the Kumasi metropolis. The 
Public Relations Officer of The Regional Police Command, Godwin Ahianyo, said two 
pistols, 42 rounds of 9MM ammunition, five '40' auto rounds of ammunition, seven 
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smartphones, two motorbikes, 32 key holders, among other items, were retrieved 
from the suspects. 

• On 4 August, Police in Ejura in the Ashanti Region arrested three armed robbers of 
Fulani extraction who attempted to rob a taxi driver at Teacherkrom on Aframso-
Sekyedumase road. 

• On 29 July, the Upper West Regional Police Command arrested seven notorious 
armed robbers in the Wa West district. According to the police, the suspects who are 
suspected to be involved in many robbery cases in the area were arrested at their 
hideouts. 

• On 26 July, police deployed to the Tuna checkpoint in the Sawla-Tuna-Kalba District 
of the Savannah Region killed an armed robber. The deceased and an accomplice 
blocked the road at the outskirts of Danniwuri and were robbing motorists. 

 
India Hemp Seized. The Honuta Command of the Ghana Immigration Service (GIS) intercepted 
1,550 parcels of India hemp at the Klave border enclave. Assistant Inspector and Volta 
Regional Public Relations Officer of GIS, Felix Klu-Adjei, said the driver and his accomplices on 
the arrival of the patrol team abandoned the goods and a minibus. He said a search in the 
bush revealed some 19 bags of Indian hemp. 
 
Chinese Caught Stealing Cables. Four Chinese nationals were arrested in Eastern Region by 
the National Security for allegedly stealing large quantities of electricity cables. National 
Security Operatives from the Eastern Region arrested the Chinese nationals at CK Aluminium 
Company Limited at Nsawam Adoagyiri on 8 July 2021. The Chinese nationals were allegedly 
smuggling the 30 bundles of electricity cables and some quantities of unbundled cables with 
the seal of Ministry of Energy to an unknown destination. The truck was impounded and 
suspects were arrested and taken to the Eastern Regional Police Headquarters. 
 
Mob Justice for Kidnapper. A Fulani man is on life support at the St Patrick Hospital in Offinso 
after he was caught and attacked for allegedly kidnapping two kids in the Afigya Kwabre North 
district of the Ashanti Region. Identified as Alhasan, the suspect was caught on 31 July whilst 
holding the two kids under the pretence of being a neighbour. Further questioning proved 
that the suspect doesn’t live in the area but was rather taking the children out of town.  
 

Security Services 
 
Ghana seeking to acquire six L-39NG jets. Ghana is looking to acquire six L-39NG aircraft from 
Czechia’s Aero Vodochody of the Czech Republic, which would be bought through a loan 
agreement. The contract is worth €111.3 million and includes spares, training, and support. 
The Speaker of Parliament, Alban Bagbin, referred the agreement to the Defence and Interior 
Committee of the House for consideration. Aero Vodochody Spokesperson, Tereza Vrublová, 
confirmed that Aero Vodochody is negotiating with the Ghanaian Ministry of Defence for the 
supply of L-39NG aircraft. The aircraft is powered by a single Williams FJ44-4M engine with 
FADEC control and has five hardpoints for 1,200 kg of weapons (three more than previously). 
Due to a more efficient engine and reduced drag, range is increased by 800 km to 1,900 km.  
 
Elbit to supply Guarani armoured vehicles to Ghana. Israel’s Elbit Systems signed a contract 
with Ghana to supply 11 Iveco Guarani 6×6 armoured vehicles to the country. The vehicles 
will be manufactured by Iveco Defence Vehicles in Sete Lagoas, Brazil, and fitted with REMAX 
remotely operated weapons stations, according to Zona Militar. The REMAX, for 7.62- and 
12.7-mm machineguns, is manufactured by Brazilian company Ares Aeroespacial e Defesa. 
The VBTP-MR Guarani (Viatura Blindada Transporte de Pessoal – Média de Rodas/Armoured 
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Personnel Carrier Vehicle – Medium Wheeled Type) was developed by Iveco and the Brazilian 
Army as part of its Urutu-III modernization program aimed to replace Brazilian EE-11 Urutu 
vehicles. A contract was signed in 2009 to codevelop the vehicle. The 14.5 ton (empty weight) 
amphibious vehicle family is fitted with an Iveco-FPT 9-litre, 281 kW (383 HP) bi-fuel engine, 
coupled to an automatic gearbox, giving a top speed of 100 km/h. Two waterjets at the rea of 
the hull allow amphibious operation. It can carry 11 personnel. It is 7 metres long, 2.7 metres 
wide and 2.3 metres in height and can be transported by C-130 Hercules and C-390 aircraft. 
 
New IGP. The Commissioner of Police (COP), George Akuffo Dampare, was, on 21 July 2021, 
appointed as a substantive Inspector General of Police (IGP) by President Akufo-Addo to serve 
as the Acting IGP with effect from 1 August 2021. The 51-year-old Dampare becomes one of 
Ghana’s youngest occupants of the post after three decades in the service. Dampare who 
takes over former IGP James Oppong-Boanuh worked his way up the ranks since 1991 after 
he passed out from the National Police Training School. Prior to being appointed as IGP, 
Dampare served in different command and staff positions including Aide-de-camp to the Vice 
President, Director General (Finance), Director General (Welfare), Director General (ICT), 
Commandant of the Police Command and Staff College, Accra Regional Police Commander 
and Director General (Operations). He is married and has six children. 
 

Risk Advisory 
 
The UK’s Foreign, Commonwealth & Development Office (FCDO) Foreign Travel Advisory was 
updated on 16 June and is still current on 20 August 2021.  
 
The FCDO advises against all but essential travel to the whole of Ghana based on the current 
assessment of COVID-19 risks. 
 
Kotoka International Airport is open. Commercial flights are operating to and from Ghana. 
Land and sea borders remain closed. It is a legal requirement to wear a mask in public, and in 
private vehicles with more than one occupant. Domestic flights and public transport systems 
are operating normally. Public transport systems are operating normally. 
 
Localised outbreaks of civil unrest can occur at short notice and can become violent 
(sometimes involving weapons). In 2021 there has been an increase in robbery, burglary and 
serious assault, and such attacks can include the use of weapons. There have been cases of 
violent robberies involving foreign nationals who have been attacked and robbed at gun-
point. Street crime like pick-pocketing and bag snatching is on the increase in Accra. The main 
areas of risk highlighted by the police are: Graphic Road, George Walker Bush Highway, Accra 
Mall Roundabout, Awundome Cemetary Road, Pokuase-Amasaman Road, Teshi-Nunga road, 
Labadi beach area and the Kokrobite beach area. You should be especially vigilant in these 
areas; keep windows up and vehicle doors locked.  There have been reports in the media of 
criminally-motivated kidnapping in Accra, Takoradi, and Kumasi, including targeting foreign 
nationals. 
 
It’s mandatory for all foreign nationals resident in Ghana to register with the National 
Identification Authority (NIA) of Ghana and get a non-citizen Ghana card. 
 
Terrorists are likely to try to carry out attacks in Ghana. Attacks could be indiscriminate, 
including in places visited by foreigners. 
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Economy 

 
 
 
 

 
 

 
Jul - Aug 2021 Headlines 

 

• 21 Jul - Farouk Mahama was appointed as Board Chair of the Board of the Ghana 
Integrated Iron and Steel Development Corporation (GIISDEC). GIISDEC was 
established by an Act of Parliament in March 2019 to develop and promote the 
country’s Integrated Iron and Steel industry. 

• 21 Jul - The Assin Central Member of Parliament, Kennedy Agyapong, was sworn in as 
Board Chairperson of the Ghana Gas Company Limited. 

• 21 Jul - President Akufo-Addo appointed Ghana’s former Ambassador to China, 
Edward Boateng, as the Managing Director of the Tema Oil Refinery. 

• 22 Jul - The BoG has given 11 of the 23 universal banks in the country the green light 
to pay dividends to their shareholders for the 2020 financial year. 

• 7 Aug - The Ghana Cocoa Board (COCOBOD) hinted of plans to introduce mini farm 
trucks to cocoa farmers to aid in the carting of essential farm inputs between farms 
and the communities. The COCOBOD mini farm trucks come with 4 tyres, unlike the 
tricycle cargo truck. 

• 9 Aug - The BoG is set to revise a directive with regards to Mergers and Acquisitions 
for Banks and Special Deposit Taking institutions operating in the country. The revised 
directive is aimed at safeguarding the interest of depositors, creditors, and the entire 
financial sector.  

Table 4: Key Events - Economics 

 

General Condition  
 
Growth. The Ghana Statistical Service reported an estimated GDP growth of 3.1% for the first 
quarter of 2021, a sign of strong recovery from the impact of the pandemic, even though still 
lower than the pre-pandemic growth of 7.0% recorded for the first quarter of 2020. Non-oil 
GDP grew at 4.6%, from 7.9% growth in the same comparative period. Beyond the first quarter 
GDP outturn, high frequency economic indicators for the second quarter of the year point to 
a sharp pickup in economic activity relative to last year. The Bank’s updated Composite Index 
of Economic Activity (CIEA) recorded a strong annual growth of 33.1% in May 2021, relative 
to the contraction of 10.2% recorded in the corresponding period of 2020. The sharp increase 
broadly reflects some base-drift effects as well as improvement in industrial production 
activities, domestic consumption, pick up in import activities, steady rise in construction 
activities and a rise in air-passenger arrivals, during the period. An economic recovery is 
underway. The International Monetary Fund (IMF) said that Growth is expected to rebound 

Risk Factor Level Trend 

Economics Substantial Stable 

Event Date 
Monetary Policy Committee (MPC) 19 -21 May; 21 -23 Jul; 22 – 

24 Sept; 17 – 19 Nov 

Population and Housing Census (PHC) Commences 27 Jun 21 

West African Offshore Well Intervention Conference 8-9 Sept 21 
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to 4.7% in 2021, supported by a strong cocoa season and mining and services activity, and 
inflation remaining within the Bank of Ghana target.  
 
Fitch Revises Ghana's Outlook to Negative. Fitch Ratings revised the Outlook on Ghana's 
Long-Term Foreign-Currency Issuer Default Rating (IDR) to Negative from Stable and affirmed 
the IDR at 'B'. The revision of the Outlook to Negative reflects the significant deterioration in 
public finances stemming from the COVID-19 pandemic and the delays to the government's 
fiscal consolidation efforts, which reduce Ghana's ability to absorb further shocks for an 
extended period. Moreover, in our view the lack of a clear majority in parliament following 
the December 2020 elections increases the risk of fiscal slippages. The 'B' rating reflects the 
high public debt level and low revenue base, which mean that Ghana's debt affordability 
metrics will remain markedly weaker than rating peers over the rating horizon. This is 
balanced against Fitch's expectation of a recovery in economic performance and a 
stabilisation of debt/GDP and the ready availability of external and domestic financing. Fitch 
also said that Ghana's GDP growth slowed sharply in 2020 to 0.4%, but Ghana was one of few 
sovereigns globally to record positive growth. At 4.9%. Ghana's five-year growth average over 
2016 to 2020 was higher than the 'B' median of 4.5%. Fitch forecast a recovery to 5% growth 
in 2021 and 2022, as base effects help growth in the industrial and service sectors.  
 

Monetary Aspects 
 
Policy Rate Unchanged. The Monetary Policy Committee (MPC) decided to keep the policy 
rate at 13.5%. It also said that the latest trends in monetary aggregates showed a slightly 
higher pace of growth in total liquidity. Broad money supply (M2+) recorded a 21.3% annual 
growth in June 2021 mainly driven by Net Domestic Assets (NDA) of the banking sector. This 
compared with 20.3% growth in the same period of 2020. Reserve money, on the other hand, 
increased significantly by 41.2%, relative to 16.6% recorded in the corresponding period of 
2020. The high growth in reserve money largely reflected a net build-up in foreign reserves, 
higher purchases of cocoa as well as the lingering impact of the COVID-related fiscal stimulus 
of the prior year. On exchange rate performance, available data as of July 22, 2021, shows 
that cumulatively, the Ghana Cedi recorded a depreciation of 0.6% against the US dollar, 
compared with a depreciation of 2.5% for the same period of 2020. The Ghana cedi also 
depreciated by 1.2% against the Pound Sterling but appreciated by 3.6% against the Euro over 
the same period. 
 
Inflation. The annual inflation rate picked up to 9% in July of 2021 from 7.8% in June but 
remained within the central bank’s target band of 6-10%. It was the highest inflation rate since 
March, as food-price growth accelerated (9.5% vs 7.3% in June). Non-food prices also 
contributed to the increase (8.6% vs 8.2%), mainly pushed up by costs of housing (14.1%) and 
transport (12.1%). On a monthly basis, consumer prices inched up 1.6%, following a 1.3% 
increase in the prior month. 
 

Fiscal Aspects 
 
Budget Review. Finance Minister, Ken Ofori-Atta, said in his mid-year budget statement that 
fiscal operations for the period January to June 2021 indicate that the overall budget deficit 
was GH¢22.32 billion, equivalent to 5.1% of GDP. The corresponding primary balance for the 
period was a deficit of GH¢7.3 billion, equivalent to 1.7% of GDP, against a target deficit of 
GH¢4,797 or 1.1% of GDP. He added that the Mid-Year Fiscal Policy Review does not come 
with a supplementary budget, and the revised fiscal framework for 2021 is kept within the 
fiscal target of 9.5% of GDP. Total Revenue and Grants amounted to GH¢28.3 billion, 
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equivalent to 6.5% of GDP, against a programmed target of GH¢32.4 billion or 7.5% of GDP. 
For the same period, total expenditure, including the clearance of arrears, amounted to 
GH¢50.6 billion, equivalent to 11.7% of GDP, against a programmed target of GH¢55.1 billion 
or 12.7% of GDP. The fiscal deficit for the period was financed from both foreign and domestic 
sources. Net Foreign Financing of GH¢15.2 billion constituted 68.3% of the total financing and 
included inflows from Eurobond proceeds. On the other hand, Total Domestic Financing 
amounted to GH¢7.1 billion, representing 31.7% of total financing. The total public debt stock, 
as a percentage of GDP, increased from 76.1% at the end of December 2020 to 77.1% of GDP 
at the end of June 2021.  
 
Fitch on debt and fiscal deficit. Fitch Ratings said that public finances remain the key rating 
weakness for Ghana. After achieving a general government deficit on a commitment basis 
below 5% of GDP in the three years prior to 2020, the deficit widened to 11.5% of GDP 
following the approval of a mid-year supplementary budget that contained an additional 3% 
of GDP in COVID-19-related spending. When arrears clearance and support for the financial 
and energy sectors is added, the cash deficit reached an estimated 14% of GDP. Post-
pandemic recovery spending will keep government expenditure high compared with historical 
levels. Ghana continues to deal with the legacy of domestic payment arrears built up prior to 
2017 and from contingent liabilities in the energy sector, which will contribute to higher cash 
deficits in 2021 and beyond. The full size of unmatched liabilities in the energy sector is 
unknown, but we estimate the current stock at US$3 billion to US$4 billion (2% to 3% of 2021 
GDP). Furthermore, the sector continues to build new arrears owing to uneconomical tariff 
structures and take-or-pay contracts with power producers, although the government is 
renegotiating these contracts. 
 
Public sector debt/GDP is likely to plateau over the medium term, but Ghana's debt metrics 
will remain weak relative to 'B' peer medians. Fitch forecast general government (GG) debt to 
reach 81% of GDP in 2021, including 2.5% of GDP in bonds held through the Energy Sector 
Levy Act Plc., which is excluded by the government. GG debt now constitutes 535% of 
government revenue, compared with the 2020 'B' median of 304%. Furthermore, an increase 
in domestic debt issuance has raised the government's interest spending. Fitch forecasts 
interest expenditure will rise to 53% of revenue in 2021 before falling below 50% in 2022, 
compared with a 2022 'B' median of 13.2%. 
 
IMF Article IV Consultation. The International Monetary Fund (IMF) concluded the Article IV 
consultation with Ghana on July 19, 2021. The IMF said in a statement that Ghana was hit 
hard by the COVID-19 pandemic. The government response helped contain the pandemic and 
support the economy, but at the cost of a record fiscal deficit. The fiscal deficit including 
energy and financial sector costs worsened to 15.2% of GDP, with a further 2.1% of GDP in 
additional spending financed through the accumulation of domestic arrears. Public debt rose 
to 79% of GDP. The current account deficit widened slightly to 3.1% of GDP as the decline in 
oil exports was partially offset by higher gold prices, resilient remittances, and weaker 
imports. External and domestic financing conditions tightened considerably at the start of the 
pandemic, but have improved since, and Ghana successfully returned to international capital 
markets for a US$3 billion Eurobond issuance in March 2021. IMF Directors stressed the 
importance of entrenching prudent macroeconomic policies, ensuring debt sustainability, and 
pressing ahead with structural reforms to deliver a sustainable, inclusive, and green economic 
recovery. While noting that risks to Ghana’s capacity to repay have increased, Directors 
concurred that they are still manageable and that Ghana’s capacity to repay the Fund remains 
adequate. 
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Trade and Investment 
 
Trade. Despite volume declines in gold and crude oil exports, total exports increased by 2.7% 
to US$7.6 billion mainly due to higher prices realized from crude oil and gold exports. Total 
imports also increased by 5.7% to US$6.8 billion largely due to a 61.2% jump in the value of 
refined petroleum products imports. The moderated export receipts relative to imports 
resulted in a lower trade surplus of US$837.5 million, compared with a surplus of US$1.0 
billion recorded for the corresponding period of 2020. The current account deficit for the first 
half of 2021 was estimated at US$926.1 million (1.3% of GDP) compared with US$548 million 
(0.8% of GDP) for the same period in 2020. This was on the back of the lower trade surplus 
and higher net investment income outflows. Private individual transfers have however 
remained resilient with net inflows of US$1.6 billion in the first half of the year, despite the 
uncertain global environment. The capital and financial accounts recorded an inflow of US$3.3 
billion compared with US$1.6 billion for the same period in 2020, driven by higher portfolio 
and foreign direct investments inflows. As a result of these developments, the overall balance 
of payments recorded a surplus of US$2.4 billion in the first half of 2021, against a surplus of 
US$1.0 billion in the corresponding period of 2020. The improved balance of payments 
outturn supported the build-up in Gross International Reserves (GIR) to US$11.0 billion, 
equivalent to 5.0 months of import cover at the end of June 2021. At end December 2020, 
Gross International Reserves stood at US$8.6 billion (or 4.0 months of import cover). 
 

Sector 
 
Banking/Finance 

 
Central Bank Partners with German Firm for CBDC Pilot Test. The Bank of Ghana (BoG) 
announced that it had partnered with a German firm Giesecke+Devrient (G+D) for the design 
and implementation of the digital cedi. G+D specialises in banknote and securities printing 
and cash handling systems. G+D will provide the technology and develop the solution in line 
with the bank’s requirements and be involved in the trial phase with local banks, payment 
service providers, merchants, and consumers. The e-Cedi project will be segmented into three 
phases - design, implementation, and the pilot. In the first phase, the focus will be on 
specifying and defining all the framework parameters of the CBDC pilot, from economic and 
technical to regulatory requirements. G+D will then take all these requirements into account 
as it builds the CBDC in the next phase. In the final phase, users with diverse backgrounds, 
demographic and socio-economic, will test the e-Cedi via different channels, ranging from 
mobile apps to smart cards. The central bank intends to take a study on the acceptance of the 
e-Cedi from the end users’ perspective. It will also evaluate the impact of the digital currency 
on the monetary and payments systems, its legal implications, and its security. 
 
DGB Operations. The Director of the Financial Sector Division at the Finance Ministry, 
Sampson Akligoh, said that the establishment of the Development Bank Ghana (DBG) will see 
micro, small and medium-scale enterprises (MSMEs) being able to access cheap but long-term 
loans with tenors of 5 years, 7 years, or even 15 years to finance their businesses. These loans 
will be at commercial but competitive interest rates (lower rates) agreed upon by the 
government with the existing commercial banks. According to him, commercial banks in the 
country will serve as the link between the DBG and the private sector in the provision of loans 
to the latter. The Development BoG (DBG) is the centrepiece of a wider financial development 
project which aims to increase access to long term finance and boost job creation for 10,000 
enterprises, including 2,000 women-led MSMEs in key sectors including agribusinesses and 
manufacturing. 
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Ghana and Singapore to create FTC. The BoG and the Monetary Authority of Singapore are 
working to create a Financial Trust Corridor (FTC), a dedicated ecosystem for mutual 
recognition and closer relationships between businesses, including SMEs, and financial 
institutions on the platform. The Governor of the BoG, Ernest Addison, said the Trust Corridor 
would comprise a governance framework and digital infrastructure for banks and FinTech 
companies in both countries. He said participants could refer to and utilise key information 
available on the platform for credit assessment. Addison said facilitating SMEs participation 
in the digital economy would enhance efficiency, extending market reach, and build their 
capacity to generate employment opportunities and boost economic growth. 
 
ADB Performance. The Agricultural Development Bank (ADB) said it implemented a robust 
liquidity management framework and contingency funding plan that builds in adequate 
buffers to support liquidity run-off in a stress scenario. The liquidity ratio of the financial 
intermediary as of 31 December 2020 was 117.76% and the bank projects that it will remain 
above the internal limit of 40% and the regulatory limit during the crisis period. Board 
Chairperson, Alex Bernasko, said that the bank posted profits of GH¢65.4 million in 2020 
compared to GH¢14.9 million in 2019. This represented over 400% growth in performance in 
2020, occasioning a Return on Equity and Return on Assets of 7.69% and 1.14% as against 
1.87% and 0.32% respectively in 2019. The Non-Performing Loan portfolio of the bank 
witnessed significant reduction from 41% in 2019 to 34% in 2020. Despite recording a 
substantial profit in 2020, the directors of the bank did not recommend the payment of 
dividends. They, however, consider the state of the bank’s affairs to be satisfactory. The bank 
now has Financial Investment Trust as its majority shareholder with 64.05%, while the 
Government of Ghana and the Ghana Amalgamated Trust PLC owns 21.50% and 11.26% as 
the 2nd and 3rd majority shareholders. 
 
Fitch Revises Outlook on Two Banks. Fitch Ratings revised the Outlooks on the Long-Term 
Issuer Default Ratings (IDRs) of Guaranty Trust Bank (Ghana) Limited and United Bank for 
Africa (Ghana) Limited to Negative from Stable and affirmed the Long-Term IDRs at 'B'.  The 
revision of the Outlooks on the banks' IDRs reflects Fitch's view that a sovereign downgrade 
would likely result in a downgrade of the issuers' Long-Term IDRs. The Long-Term IDRs of GTB 
Ghana and UBA Ghana are driven by their standalone creditworthiness, as expressed by their 
Viability Ratings (VR) of 'b'. Fitch considers it unlikely that the banks would remain solvent in 
case of a sovereign default due to the concentration of their operations within Ghana, 
particularly high exposure to the sovereign, primarily through government securities 
(equivalent to over 200% of Common Equity Tier 1 Capital), and reliance on sovereign-derived 
income. Fitch also considers that a sovereign downgrade may have a negative impact on the 
banks' asset quality, earnings, and capitalisation. Therefore, the banks do not meet Fitch's 
criteria to be rated above the Ghanaian sovereign (B/Negative). 
 
MoMo Now Bigger Than All Payment Platforms. The mobile money platform MoMo solidified 
its position as the most widely used and accepted payment system in the country, as data 
from the BoG shows its transactional value is bigger than all the others combined. According 
to the Summary of Economic and Financial report (July 2021), the mobile money payment 
platform has hit a transactional value of GH¢89.1 billion as of June this year, representing a 
96.6% jump from the same period last year, making it the fastest-growing payment system in 
the country. All other payment systems combined cheques, ACH direct debit, and credit, 
Zurich, Gh-link, and Ghipss Instant Pay (GIP) recorded transactional value of GH¢26.3 billion, 
just about a third of the value of the mobile money platform. Despite the success chalked by 
the mobile money platform, most transactions are still completed with hard currency (cash). 
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Agriculture and Fishing 

 
Cocoa Production. Ghana's graded and sealed (G&S) cocoa arrivals stood at 1.026 million 
tonnes by 10 August 2021 since the start of the harvest on 1 October 2020, up 33.4% from 
769,000 tonnes the previous season, figures from marketing board Cocoa Board (COCOBOD) 
showed. G&S is cocoa that has been quality checked and sealed in bags by COCOBOD and is 
ready to be shipped. Cocoa production in Ghana is expected to reach 950,000 tonnes this 
season, COCOBOD forecast. The marketing body had previously forecasted that production 
would reach only 800,000 tonnes. 
 
New Board For COCOBOD. In August 2021 President Akufo-Addo appointed Peter Mac Manu 
as the new chairperson of COCOBOD. Manu is a former national chairperson of the NPP and 
was President Akufo-Addo’s campaign manager in the 2020 general elections. He will succeed 
Hackman Owusu-Agyemang, who served as chairperson of COCOBOD’s board of directors 
during President Akufo-Addo’s first term in office. Manu has a bachelor’s degree in business 
administration from the School of Administration of the University of Ghana. He later worked 
as a businessman and entrepreneur, founding and managing many companies. A new 
COCOBOD board of directors also took office in August 2021, including Manu; the Chief 
Executive of COCOBOD, Joseph Boahen Aidoo; Governor of the Bank of Ghana, Enerst 
Addison; Minister of State at the Finance Ministry, Charles Adu-Boahen; Deputy Minister of 
Agriculture, Yaw Frimpong Addo; Deputy Trade Minister, Herbert Krapah;  Edward Okoh 
Ampofo will represent workers; a businesswoman and the only female member of the 
previous Board, Nana Adwoa Dokua, was inducted for a second term as a Government 
nominee together with the  MP for the Suhum Constituency, Kwadjo Asante. 
 
Ghana And the Ivory Coast Sign Agreement on Cocoa Production Cooperation. Ghana and 
the Ivory Coast, in August 2021, signed an agreement on cooperation regarding cocoa 
production. The new agreement targets some of the most pervasive issues in the cocoa 
industry, child labour, child slavery, and low pricing. The agreement also stipulates 
cooperation around research.  Ivory Coast accounts for more than 40% of world output, and 
Ghana at least 20%. More than half of their growers live below the poverty line. The two 
producers joined forces in 2019 to try to get more from the chocolate industry, obtaining a 
premium per tonne of cocoa. But the coronavirus pandemic has hit global demand, and buyers 
are reluctant to see prices rise with a surplus in supplies. The formal commencement of 
operations of the headquarters and permanent secretariat of the Cote d'Ivoire -Ghana Cocoa 
Initiative has taken off in Accra with the successful signing of the Headquarters Agreement on 
5 August 2021. The location of the secretariat in Accra is in accordance with the Charter 
establishing the Initiative. The Headquarters Agreement also seals the Ghanaian 
government's commitment to guarantee absolute diplomatic privileges, support, and 
protection to the operations of the Secretariat of the Cote D’Ivoire - Ghana Cocoa Initiative in 
Ghana. Ghana's Foreign Affairs Minister, Shirley Ayorkor Botchwey, said the Charter also gives 
recognition and immunities to the Secretariat and further provides independence to its 
operations in the country. 
 
The Cote D’Ivoire - Ghana Cocoa Initiative was born out of a mutual desire by the leadership 
of both countries to improve the income and living conditions of cocoa farmers. COCOBOD 
and Le Conseil du Cafe Cacao, the cocoa regulatory agencies of the two countries, acting on 
the Abidjan Declaration of March 2018 signed by Presidents Nana Addo Dankwa Akufo-Addo 
and Alassane Ouattara, worked together for the establishment of the organisation. Ghana's 
Minister for Food and Agriculture, Owusu Afriyie Akoto, also doubles as the chairperson of 
the Steering of the Cote d'Ivoire - Ghana Cocoa Initiative having been elected to a 15-month 



[GHANA RISK REVIEW: AUGUST 2021] 58 

 
mandate. He said a draft budget detailing the staff strength, related emoluments, logistics 
and operational costs would soon be approved to enable the secretariat swing into action. 
 
The single achievement to date of the Cote d'Ivoire - Ghana cooperation on cocoa is the 
US$400 per tonne Living Income Differential (LID), a price mechanism that seeks to improve 
the earnings of cocoa farmers. Despite its initial acceptance, the LID is facing fierce pushback 
by cocoa buyers and chocolate manufacturers prompting a warning by the cocoa superpowers 
to name and shame evaders. Its implementation which started in October 2020 led to an 
unprecedented 28% hike in Ghana's producer price to GH¢660 per 64kg bag of cocoa beans. 
The Cote d'Ivoire - Ghana Cocoa Initiative capitalises on their unique position to correct a 
world market pricing system deemed fundamentally unfavourable to cocoa growers, who 
currently earn only 6% of the US$130 billion cocoa and chocolate industry. 
 
President Commissions Tomato Processing Factory. President Akufo-Addo commissioned the 
US$16 million Weddi Africa Tomato Processing Factory, a company operating under the 1-
District-1-Factory initiative, at Domfete, in the Berekum West District of the Bono Region. 
Ghana Exim Bank and ADB Bank Ghana, facilitated the acquisition of the loan facility to 
support the establishment and operations of the factory owned by Weddi Africa Limited, a 
wholly-owned Ghanaian company. According to President Akufo-Addo, Domfete was chosen 
for the siting of the factory because the town happens to be one of the major catchment areas 
for the cultivation of fresh tomatoes and will help in reducing rural-urban migration. The 
factory will process some 40,000 metric tonnes of fresh tomatoes per annum and has a 500 
metric ton cold room facility to store fresh tomato fruits. In addition, a model farm and 
research centre designed to conduct seed trials and train farmers on best farm practices, as 
well as an agric-input shop to supply inputs to the farmers at affordable prices, have been 
established by the company. This, the company explains, will boost the profitability of the 
factory, and improve income levels for the farmers engaged by the company. Additionally, 
2,400-acre of farmland will be established as a nucleus farm by Weddi Africa, with the 
company also spearheading the establishment of a Tomato Outgrower Farmers Association in 
Tano North and Berekum West districts, with 2,000 registered farmers from the Ahafo and 
Bono regions. 
 
Poultry Industry Struggling. Ghana in mid-July confirmed an outbreak of bird flu in three of 
its 16 regions that could affect about 600,000 farm animals. The highly pathogenic avian 
influenza has been detected in the Greater Accra, Volta and Central Regions, Patrick Abakeh, 
director of veterinary services at the Ministry of Food and Agriculture, said. Almost 6,000 birds 
have died naturally and 4,500 have been killed as part of surveillance and diseases-control 
management, he said. The Ministry of Food and Agriculture declared a total ban on the 
importation of poultry and poultry products from Nigeria, Togo, Burkina Faso, Mali, and Niger, 
where the prevalence of the disease was confirmed. It also placed a ban on the movement of 
poultry and poultry products within and from the affected regions and districts to other parts 
of the country and strict inspection and issuance of permits to cover the movement of all 
poultry and poultry products from unaffected parts of the country. Bird Flu has previously 
been recorded in Ghana in 2007, 2015, 2016 and 2018, with a significant economic impact on 
affected poultry farmers. The Assin South District Directorate of Food and Agriculture 
intensified biosecurity measures to protect more than 100,000 birds on 80 farms to prevent 
the outbreak of Avian Influenza (Bird Flu). John Tawia Aidoo, the District Director of 
Agriculture said that the measures included drawing a boundary for visitors on farms, limiting 
visitations to other poultry farms, practising sound rodent and pest control programmes, 
avoiding contact with wild birds, and daily inspection of flocks among others. 
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Apart from the bird flu outbreak, the Chairperson of the Poultry Association, Isaac Essiaw, said 
that all poultry farms in Ghana are on the verge of collapse due to the high cost of feed mainly 
as a result of the increasing price of maize, which constitutes a significant portion of poultry 
feed. Furthermore, the prices of other feed ingredients, including wheat bran, also increased, 
which he attributes to the uncharacteristic low rainfall during the 2021 season. Exacerbating 
the situation further was a flood that destroyed nearly 6,000 ha of farmlands in 2020. The 
Poultry Farmers Association has held discussions with the government and other stakeholders 
to explore ways of dealing with the challenges. Meanwhile, the association cautions that a 
collapse of the poultry industry would exacerbate unemployment, further negatively 
impacting the economy. The Greater Accra Poultry Farmers Association (GAPFA) and the 
Ghana Feedmillers Association are calling on the Ministry of Food and Agriculture to sign a 
memorandum of Understanding (MoU) with feed millers to help address the scarcity of feed 
and the spike in prices of maize and poultry feed. The two associations believe such an MoU 
will guarantee at least 50% regular supply of poultry feed. 
 
Supporting Soyabeans.  The Minister for Trade and Industry, Alan Kyerematen, in August 2021 
commissioned a seven-member Soya Bean Export Permit Committee. The regulatory task 
force is in furtherance of the Export and Import - Restrictions on Exportation of Soya Bean, 
Regulation 2020 (L.I 2432) which came into effect in December 2020. The Committee is 
composed of Patrick Yaw Nimo, Chief Director of the Ministry of Trade and Industry (MoTI)- 
Chairperson; Felicia Ansah Amprofi, Director of Plant Protection and Regulatory Services at 
the Ministry of Food and Agriculture (MoFA); Alexander Dadzawa, Director of Projects at 
Ghana Export Promotion Authority (GEPA); Gabriel Kwame Asamoah, Chief Revenue at Ghana 
Revenue Authority (GRA); Roderick K Daddey-Adjei, Head of Food Division at Food and Drugs 
Authority (FDA); Victor Oppong Adjei, National Chairperson of the Poultry Farmers’ 
Association; and Alhaji Mashud Mohammed of Soya Bean Producers. 
 
The enactment of the Restriction of Soya Bean (LI 2432) on 22nd December 2020, and the 
subsequent inauguration of the implementing committee will ensure appropriate and 
efficient regulation of the Country’s export of soya bean. Soya bean is one of the crops 
promoted under the Planting for Food and Jobs (PFJ) policy. With the advent of the policy in 
2017, soya bean production improved from 40,000 metric tonnes in 2016 to 200,000 metric 
tonnes by the end of the 2020 crop season. The Minister for Food and Agriculture, Owusu 
Afriyie Akoto, noted that local industry players can now take advantage of the promulgation 
of the LI restricting the export of soya beans to strengthen local capacity and expand their 
operations. He added that local processors would be assured of volumes all-year round, which 
would serve as a big respite for the poultry industry. Furthermore, he said, Government would 
be assured of taxes from well-regulated exports where advanced orders for produce would 
be converted into local production by farmers. 
 
US Supports Subsistence Farmers. The United States Agency for International Development 
(USAID), through the West Africa Trade & Investment Hub, has awarded a US$1.2 million co-
investment grant to Warc Group, a social enterprise with agricultural production and 
consulting operations in Ghana and Sierra Leone, to help smallholder farmers in Ghana’s 
Upper West Region. The company’s subsidiary, Warc Ghana, will use the funding and US$5.9 
million in leveraged resources and capital to launch the “The New African Farmer: 
Regenerative Agriculture in Ghana” partnership. USAID’s partnership with Warc Ghana will 
give 20,000 farmers easier access to quality seeds, modern machinery, and training. 
USAID/Ghana Acting Mission Director, Janean Davis, said that the partnership will utilise a 
proven service delivery unit (SDU) model to shift 20,000 smallholders in Sissala East, Sissala 
West, and Wa East from subsistence to commercial farming and link them with regional and 
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international markets. The SDUs offer smallholder farmers bundled services that include 
improved maize and soybean seed varieties, fertilizer, crop protection materials and 
application services, and land preparation services. The smallholder farmers can choose which 
type of bundled services to purchase and repay Warc Ghana in cash or in cash-equivalent 
commodities after the harvest season. Warc Ghana expects to increase farmers’ yields from 
2 to 4 metric tons per hectare for maize and 1.5 to 2.5 metric tons per hectare for soybean 
through the use of SDUs, training, and additional support. 
 
Import Of Tomatoes from Morocco to Be Banned. The Head of Plant Quarantine at the 
Ministry of Agriculture, Prudence Attipoe, said that the import of tomatoes from Morocco will 
be banned as there are suspicions that they are infected with the torrado virus. Attipoe said 
that this will help the ministry to evaluate the tomatoes already in the country to ascertain 
whether they are infested with the virus. His comments followed calls by traders to stop the 
importation of tomatoes from Morocco. Attipoe said upon investigation, it was established 
that the tomatoes were imported without permits. Permits require a pest risk analysis. 
 
Fertilizer Shortage. The Ministry of Food and Agricultural (MoFA) admitted that there is a 
shortage of fertilizer, blaming it on the global impact of the COVID-19 pandemic. A major 
concern is also the debt owed to fertilizer suppliers. Furthermore, the government is 
subsidising the supply of fertilizer and suppliers complain that they are making losses. The 
Public Relations Officer of the MoFA, Bagbara Tanko, said that they had discussions with 
farmers and suppliers, and it was agreed that the government will increase subsidies.  
 
WFP Supports Grain Farmers. The World Food Programme (WFP) has provided 140 hermetic 
silos to smallholder farmers in the Northern Region to help store their grains to avoid post-
harvest losses. Each of the plastic hermetic silos stores 500 kilos of grains including maize, 
soyabean or cowpeas, preserving grains from pest, fungal infection, and the effects of high 
moisture levels. The presentation of the hermetic silos to the farmers formed part of the 
Enhancing Nutrition Value Chains (ENVAC) Initiative implemented by the WFP from 2016 to 
2021 with funding from Canada. Under the project, agro food processors had been supported 
to produce high quality specialised nutritious foods to improve nutrition especially amongst 
vulnerable women and children. Rukia Yacoub, WFP Country Representative, said that as part 
of the ENVAC Initiative, 700 units of durable locally-manufactured hermetic silos are being 
giving to farmers in five regions: Upper East, Upper West, Northern, Ashanti and Bono East 
Regions.  
 
President Akufo-Addo Commissions Rice Factory. President Akufo-Addo, on 7 August 2021, 
commissioned the GH¢7.3 million Savelugu rice processing factory as part of his 2-day tour of 
the Northern Region. The rice factory is a state-of-the-art facility, with the capacity to produce 
between 1.5 and 2.8 tonnes of processed rice per hour. The processing plants installed at the 
factory include modern parboiling, milling, and packaging plants. It has a standby generator 
plant and a mechanised borehole to supply the facility with water. It also has a fully furnished 
office accommodation for staff, a conference room, laboratory, and a canteen/kitchen. The 
Savelugu Rice Factory was constructed under the 1-District-1-Factory Common User Facility 
(CUF), which is an agro-industrial factory established by the Rural Enterprises Programme 
(REP) under the Ministry of Trade and Industry. The factory will employ 118 people including 
management professionals, factory floor workers and plantation workers who will work on a 
nucleus rice farm. In addition, over 600 farmers from Savelugu Municipality and neighbouring 
communities will be directly engaged to supply paddy rice for processing. 
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With funding from the African Development Bank, the Rural Enterprises Programme (REP) 
established five of these CUFs nationwide. The 1D1F CUF factories are located in Savelugu 
(rice processing; Nkran Nkwanta in the Dormaa West District of the Bono Region (rice 
processing); Akontombra in the Sefwi Akontombra District of the Western North Region (rice 
processing); Dompim in the Tarkwa Nsueam Municipality of the Western Region (Oil Palm 
processing); and in Nsuta in the Sekyere Central District of the Ashanti Region (Maize 
processing). 
 
Fishing Season for Canoe and Inshore Fishers Opened. The Minister of Fisheries and 
Aquaculture Development, Mavis Hawa Koomson, at the end of July 2021 performed a special 
ceremony at the Albert Bosomtwi Sam Fishing Harbour in Sekondi to officially open the fishing 
season for Canoe and Inshore Fishers with a plea to fishers to desist from engaging in illegal, 
unreported, and unregulated (IUU) fishing activities. She stressed that government’s efforts 
at recovering the fish stock through the closed season will be worthless should they continue 
with IUU. Fishers along the coast of the country in June 2021 observed the closed season and 
with that ceased all forms of fishing expedition and activities for 31 days. The closed season, 
instituted in 2016, forms part of strategies agreed with stakeholders to help reduce excessive 
fishing pressure and over-exploitation of fish stock. Assessing this year’s closed season, 
Koomson stated the compliance level was commendable. Industrial trawlers will continue to 
observe the closed season until 31 August 2021. 
 
Government Requires New Trawling Permits. The Fisheries Commission issued a notice to 
companies engaged in the country’s trawl fishing sub-sector – including operators of industrial 
vessels – to reapply for fishing licenses to continue fishing operations as the country attempts 
to address the challenges of dwindling stocks, illegal unreported, and unregulated (IUU) 
fishing, and uncontrolled access. Fisheries Commission Executive Director, Michael Arthur-
Dadzie, said in the notice, that the implementation of the Fisheries Act 2002 (Act 625) has for 
the last 19 years “unveiled challenges confronting the fisheries sector, particularly, the trawl 
sector.”  Under Ghana's 2002 Fisheries Act, industrial and semi-industrial fishing vessels must 
be registered and licensed to ensure the country’s fishing capacity and effort are aligned with 
the available fish stocks in Ghana’s waters. In 2013, Ghana introduced guidelines on the 
registration and licensing of industrial and semi-industrial fishing vessels as the country 
attempted to control the number of vessels allowed to exploit its fisheries as it became clear 
sustainable management of the resource was not happening. The new registration and 
licensing of industrial and semi-industrial trawl fishing vessels comes barely a month after 
Ghana was issued a second yellow card by the European Commission for failing to fully tackle 
IUU in its waters. 
 
Mining 

 
Asante Buys Bibiani from Resolute. Gold miner Resolute Mining has struck a US$90-million 
deal with Asante Gold to sell its Bibiani gold mine. Resolute earlier this year was forced to 
terminate a US$105-million sales agreement over the Bibiani project with China’s Chifeng 
Jilong Gold Mining Co, after the Ghanaian Minerals Commission terminated the mining lease 
for the Bibiani gold mine and ordered Resolute to cease all activities and operations at the 
mine site. Resolute told shareholders that Asante had strong ties to Ghana, with Ghanaian 
citizens holding a significant shareholding in the company, as well as board and executive 
roles. Asante announced plans to co-list its shares on the Ghana Stock Exchange and is 
committed to injecting the necessary capital to rapidly restart the Bibiani operation. The 
company is already listed on the Canadian Securities Exchange and the Frankfurt Stock 
Exchange. A 2018 feasibility study into a Bibiani restart estimated that the project could 
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produce some 100,000 oz/y over a ten-year mine life at a total capital cost of around US$115 
million. The project is currently estimated to host some 21.7-million tonnes, grading 3.6 g/t 
gold for 2.5-million ounces of contained gold. Asante President and CEO, Douglas MacQuarrie, 
said that the company identified Bibiani as a commercial and strategic investment. The mine 
has essentially been on care and maintenance since Ashanti Goldfields exited the project in 
2006.  
 
Newmont To Advance Gold Project. Bullion major Newmont announced the approval of a 
new US$750 million to US$850-million gold project in Ghana which would create about 1,800 
jobs at the peak of construction and more than 550 permanent roles. The Ahafo North project, 
which the company sees as the “best unmined gold deposit", would add more than three-
million ounces of gold production over an initial 13-year mine life.  Located about 30 km from 
the existing Ahafo South operations, Ahafo North would include four open pit mines and a 
standalone mill. It would produce an average of 275,000 oz to 325,000 oz at an all-in sustaining 
cost of US$600/oz to US$700/oz for the first five years. Newmont stated that the project 
exceeded its required internal rate of return, which at current prices were expected to be 
more than 30%. 
 
Goldstone Receives Approval for Homase Mine. Goldstone Resources has received approval 
from the Minerals Commission to start irrigation and leaching of ore placed on the heap leach 
pad at its Homase gold mine. The company remains on track to achieve targeted production 
of 25,000 oz of gold for the first eight months of production, with the first gold pour expected 
to occur in the third quarter of 2021. Additionally, Goldstone reached a settlement agreement 
for its 20 outstanding unsecured bonds of US$50,000 each with the holders of the bonds, who 
have subsequently agreed to the full and final settlement of the bonds in exchange for the 
issue of, in aggregate, 12-million new ordinary shares of 1p each in the capital of the company. 
Verbal agreement has been received from BCM Investments, which will be allotted its 3.6-
million bond settlement shares immediately following signature of a written bond settlement 
agreement. 
 
Piedmont to support IronRidge lithium project. IronRidge Resources entered into a 
conditional binding agreement with Piedmont Lithium to fully fund and fast-track the Ewoyaa 
lithium project to production. Piedmont is a US integrated supplier of raw materials, 
particularly supporting the electric vehicle (EV) and industrial markets. It will subscribe for 
US$15-million worth of IronRidge shares, as well as provide additional regional exploration 
funding towards a definitive feasibility study on the project, to the tune of US$17 million. 
Piedmont has also agreed to fund the project’s capital expenditure spend of US$70-million 
and signed an offtake agreement for 50% of the spodumene concentrate production over 
Ewoyaa’s mine life. Ewoyaa has a mineral resource of 14.5-million tonnes grading 1.31% 
lithium oxide in the inferred and indicated category, including 4.5-million tonnes grading 
1.39% lithium oxide in the indicated category. A scoping study on the project, published in 
January, supports a business case for a two-million-tonne-a-year operation, with life-of-mine 
revenues exceeding US$1.55-billion and significant potential to extend the mine life. 
 
Bosai pulls out of GBCL. A strategic investor at the Ghana Bauxite Company Limited (GBCL), 
Bosai Mineral Group from China, announced its decision to pull from its operation at Awaso 
in the Bibiani-Anhwiaso-Bekwai District of the Western North Region. Bosai wrote to 
government over its decision to sell 80% of its stake in the company and exit. The Chinese firm 
made its decision to exit Ghana as a result of the non-renewal of its mining lease with the 
GBCL, which is expected to expire in January 2022. The move is likely to impact the 
employment of close to 700 workers of GBCL. Prior to the entrance of the Bosai Mineral 
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Group, the GBCL was making an annual loss of around US$11 million. The Chinese investor 
upon taking over the mine increased production from 600,000 tonnes to around 1.4 million 
tonnes. It boosted profits to US$4 million in 2019 and US$6 million in 2020. 
 
Perenti Awarded Contract at Iduapriem Gold Mine. Contract miner Perenti reported the 
award of a A$470-million contract from gold miner AngloGold Ashanti at its Iduapriem gold 
mine, in Ghana. The contract was awarded to a surface mining joint venture (JV) between 
Perenti’s African arm, African Mining Services (AMS) and Ghanaian mining services company 
MAXMASS. Perenti’s part of the contract is estimated to be worth some AUS$280-million. The 
JV expects to employ some 475 Ghanaians with some 40% of the workforce to be employed 
from the surrounding communities, while the remaining 60% will be sourced from other 
regions within Ghana. 
 
Oil & Gas 

 
Bank Of America Appointed as Transaction Advisor for Aker Deal.  The Bank of America 
Securities (BofA) has been appointed as the transaction advisor for government’s planned 
acquisition of 37% interest in the Deep Water Tano Cape Three Points (DWT/CTP) concession. 
The concession is operated by Aker Energy Ghana Ltd. The government also wants to acquire 
a 70% stake in the South Deepwater Tano (SDWT) operated by AGM Petroleum Ghana Ltd, in 
line with its new upstream sector policy. So far, both cabinet and parliament approved the 
move of facilitating the commencement of negotiations between government, Aker Energy 
and AGM. Parliament’s Joint Committee on Energy and Finance slashed down the amount 
requested by the government for thew purchase from US$1.65 billion to US$1.45 billion. 
Bright Simons, an activist, said the government has overvalued the blocks and is buying 
licences that might otherwise have been relinquished anyhow. Industry sources say the 
biggest beneficiaries may be the well-connected local firms that will expect to win contracts 
if exploration takes off. 
 
Tema City Gate Gas Project on Course. Plans for the implementation of the proposed US$54 
million Tema City Gate Gas Project are ongoing. A parliamentary report has revealed that the 
Ghana National Cooperation (GNPC) is working to obtain the pre-requisite permits to ensure 
that the project takes off without any hindrances. The permits will allow the state agency 
responsible for the exploration, licensing, and distribution of petroleum-related activities in 
Ghana, to conduct the Environmental and Social Impact Assessment (ESIA); and 
Topographical, Geotechnical and Hydrological Surveys in addition to Front End Engineering 
Design (FEED); and Engineering, Procurement, Construction, Installation and Commissioning 
(EPCIC) of the low and medium pressures and digitization components. The Tema City Gate 
Gas Project is expected to be executed in two phases in a span of 48 months starting from the 
day it breaks grounds. The objective of the Tema City Gate Gas Project is to improve GNPC’s 
access to potential natural gas off-takes as part of measures to resolve the low utilisation of 
natural gas, with the associated risk of take-or-pay liabilities for GNPC. Initially designed to 
process natural gas at a rate of 400m standard cubic feet per day (mmscf/d), scalable to 1,000, 
the project when completed is expected to create a market for low-pressure users of gas to 
propel the national industrialization agenda in Tema, a city on the Bight of Benin and Atlantic 
coast of Ghana, and Accra, the capital city of Ghana. 
 
Court Rules in Springfield’s Favour. Ghanaian oil company Springfield hopes to build a new 
working relationship with Eni Spa following its victory over the Italian oil major at a 
commercial high court in Accra. The companies have been in a dispute since an April 2020 
directive from Ghana’s ministry of energy to combine the offshore Afina oil field, operated by 
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Springfield, with Sankofa, operated by Eni and its partner Vitol, to reduce costs. Eni protested 
the decision, saying there was insufficient evidence that the Afina field was commercially 
viable. After the companies failed to reach agreement, the government obliged Eni to operate 
the combined Sankofa-Afina field with a minority 45.5% share, while Springfield holds 54.5%. 
The court in Accra on 25 June ruled in favour of Springfield’s application to get 30% of 
revenues received by Eni and Vitol from the sale of oil from Sankofa while the companies try 
to resolve the underlying dispute. The payment, which will be put into an escrow account, 
amounts to approximately $40 million a month. A spokesperson for Eni declined to respond 
as to whether it will be possible to work with Springfield in the future.  
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Risk Assessment 
Baseline risk levels have been garnered from a variety of publically available, methodologically 
rigorous indices. These are the World Bank Governance Indicators, Transparency 
International’s Corruptions Perception Index, and Doing Business 2013. In order to generate 
a full range of sub-risk factors it has also been necessary to select a number of other 
data/knowledge sources. In this respect, the following sources have also been utilised: 
International Crisis Group, Human Rights Watch, Amnesty International, the United Kingdom 
Foreign & Commonwealth Office, the United States Department of State, the CIA. While these 
sources have been used to determine the baseline for each of the risk factors and sub-factors, 
changes to risk levels thereafter, that is on a monthly basis, will be based on the research, 
knowledge and expertise of KCCL analysts.  
Approach 
 
There are multiple approaches to identifying, capturing and representing risks.  The 
complexity and detail tend to derive around the number of risk levels in any given approach 
and according to the area of application – for example, whether the risk assessment will be 
used in construction, health, education, natural hazard response, and so on.  
 
All approaches use the same conventional 
‘calculation’ in making a judgement on the level of 
risk. The calculation is: ‘likelihood x 
impact/consequences = level of risk (risk score)’.  
Likelihood is defined as the chance of a risk 
happening and impact as the amount/scale of loss 
or damage if the risk happened.  Figure 6 is a 3 x 3 
matrix that provides 9 cells, but only 3 levels of 
risk.  It is designed to provide a non-numerical risk 
level such as ‘likely/minor’ or ‘possible/minor’.  
Therefore, this approach has been modified to 
include a numerical value so that comparisons can 
be made across risk factors and across countries.  
It is very important to note that strict comparisons 
across the levels should be used with caution as the nature and level of risk within each 
country will be unique, even though the general factors are the same.  Therefore, it is 
necessary to be cognizant of the detailed context that is provided for each section in each 
monthly report. 
 
In designing the risk assessment was crucial that the approach be both rigorous and, just as 
importantly, that the output be of practical utility. Therefore, KCCL combined a form of risk 
matrix that incorporates likelihood and impact, but represents this on a linear numerical scale 
ranging from 1 to 5.  It has been necessary to include both aspects as the former is more 
effective in differentiating between different consequences and in providing more rigour, 
validity and reliability in capturing and reporting risk, while the simple numerical and colour-
coded scale provides an intuitive, ‘at-a-glance’ understanding of the level of risk involved with 
a particular factor or country. 
 
Figure 6 is the output that has been constructed for this purpose and which is included at the 
beginning of each section and, at a consolidated level, in the executive summary.  The 
complete risk database, including all sub-factors, has been constructed in a stand-alone Excel 
file, the data from which can provide inputs to various forms of analysis and graphical 
representation such as tables, graphs, and pie charts.  All tables are a shortened form of figure 

Figure 4: 3 x 3 Risk Matrix 
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7, which includes the following columns: a numerical risk level; a colour-coded risk level 
combined with a simple descriptor; a trend indicator (see Trend Key below); and a definition 
that details a concise explication of the likelihood of a specific risk impacting upon operations 
(defined as personnel and assets) and the level of response required. 

 

 
 

 
 

 
 
 

 
 
 
 
 
 

Figure 5: Risk Level Explanation 
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Annexure 
Risk factors and sub-risk factors 
The following tables provide consolidated risk levels across all factors and sub-factors.  
 
Figure 6: Consolidated Political Risk 

 
Figure 7: Consolidated Operational Risk 

* TI’s Corruption Perceptions Index 2020 ranks Ghana 75/180, with a score of 43/100.  The CPI 2019 rank was 
80/180, with a score of 41.   
** Doing Business 2020 ranks Ghana as 118 from 190 economies. This is a slide from 114 in 2019 ranking. 
 

Figure 8: Consolidated Security Risk 

 

Figure 9: Consolidated Economic Risk 

Risk Factor Sub-risk factor Level Trend Month Year 

 
 

Political 

Political Stability 2 Deteriorating  
 

Aug 

 
 
2021 

Govt. Effectiveness 2 Stable 

Institutional Balance 3 Stable 

Expropriation 2 Stable 

Contract Frustration 3 Stable 

Risk Factor Sub-risk factor Level Trend Month Year 

 
 

 
 
 

Operational 

Inf. Air 3 Stable  
 
 
 
 

Aug 

 
 
 
 
 

2021 

Inf. Power 3 Stable 

Inf. Rail 4 Stable 

Inf. Roads 4 Improving 

Inf. Water 3 Stable 

Natural Hazards 3 Stable 

Corruption* 3 Deteriorating 

Bureaucracy** 3 Stable 

Reputation 3 Deteriorating 

Labour Militancy 2 Deteriorating 

Environmental 
Activism/Legislation 

2 Stable 

Risk Factor Sub-risk factor Level Trend Month Year 

 
 
 

Security 

Terrorism 2 Stable  
 
 

Aug 

 
 
 

2021 

Insurgency 1 Stable 

Public Order 3 Stable 

External Threats 2 Stable 

Crime 3 Stable 

Security Services 3 Deteriorating 

Risk Zones 3 Stable 

Risk Factor Sub-risk factor Level Trend Month Year 

 
Economic 

Inflation 3 Stabilising  
Aug 

 
2021 Monetary Aspects 3 Stable 

Fiscal Aspects 4 Stable 

Capital Controls 3 Stable 
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Useful Links 

 

• The Africa Report, www.theafricareport.com 

• Panapress, http://www.panapress.com  

• Transparency International, https://www.transparency.org/ 

• World Bank, Ease of Doing Business, www.doingbusiness.org/rankings 

• World Bank Governance Indicators, www.data.worldbank.org/data-
catalog/worldwide-governance-indicators 

• United Nations Development Programme,  
www.undp.org/content/undp/en/home.html 

• Centre for International and Strategic Studies (CSIS), https://www.csis.org/ 

• Royal United Services Institute (RUSI), https://rusi.org/ 

• Chatham House, https://www.chathamhouse.org/ 

• Amnesty International, https://www.amnesty.org/en/ 

• Human Rights Watch, https://www.hrw.org/ 

• Organisation of Economic and Coordination & Development (OECD), www.oecd.org/ 

• The African Union, https://au.int/ 

• IMANI Center for Policy and Education, www.imaniafrica.org/ 

• Ghana Anti-corruption Coalition, www.gaccgh.org/ 

• Ghana Petroleum Register, https://www.ghanapetroleumregister.com/ 
 
 

 

http://www.theafricareport.com/
http://www.panapress.com/
https://www.transparency.org/
http://www.doingbusiness.org/rankings
http://www.data.worldbank.org/data-catalog/worldwide-governance-indicators
http://www.data.worldbank.org/data-catalog/worldwide-governance-indicators
http://www.undp.org/content/undp/en/home.html
https://www.csis.org/
https://rusi.org/
https://www.chathamhouse.org/
https://www.amnesty.org/en/
https://www.hrw.org/
http://www.oecd.org/
https://au.int/
http://www.imaniafrica.org/
http://www.gaccgh.org/
https://www.ghanapetroleumregister.com/

