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DEAR READERS, 

We are excited to present to you our February Newsletter edition - which is filled 

with relevant information concerning development in the private sector, and other 

essential opportunities. 

   

IN THIS ISSUE 

 

• Sierra Leone Chamber of 

Commerce, Industry and 

Agriculture (SLCCIA) and 

Invest Salone (ISL) organized a 

Business Membership 

Organizations (BMOs) 

Roundtable meeting.  

• Central Bank Governors of the 

West African Monetary Zone 

(WAMZ) discussed the 

implementation of the single 

currency (Eco) in Freetown. 

•  Sierra Leone government opens 

access to national economic data 

• Procurement notices 

• Culture Corner: fun facts about 

the Netherlands and Sierra 

Leone 

 

 

 
 
 
 
  



  

 

 

Sierra Leone Chamber of Commerce, Industry and Agriculture 

(SLCCIA) and Invest Salone (ISL) organized a Business 

Membership Organisations (BMOs) Roundtable meeting. 

 

On the 6th of February, 2020, Sierra Leone Chamber of Commerce, Industry and Agriculture and 

Invest Salone presided over a Business Membership Organisations (BMOs) Roundtable discussion 

at the chamber’s office in Freetown. According to Mr. Foster, the president of SLCCIA, “the 

precise aim of the meeting is to unify the fragmented and ad hoc voices of the private sector for 

better coordination and engagement with government.” It has been noted that the private sector 

does not have a unified voice when addressing and engaging with the government of Sierra Leone 

on issues affecting/concerning them. As a result of that, Mr. Foster further revealed, “the meeting 

is an effort by the Chamber and Invest Salone to give inclusive input into the development of a 

structured public-private dialogue (PPD) which should assist in overcoming sectoral and thematic 

challenges.” 

In registering their frustration at the declining friendliness of the business climate in the country, 

members who were present at the meeting emphasized on how the sparseness of their voices has 

been a key impediment towards achieving the progress they seek. “in some cases, the government 

preferred a fractured private sector voice, as this worked to their advantage, in a patronage system.” 

said Mr. Blake, of Commercial Agricultural Producers and Processors Association. His statement 

indicates their firm support for the private sector to have a unified voice as that will double their 

chances of reaching plausible solutions on issues affecting them.  

Madam Binta Akibo-Betts of Invest Salone’s submission is an added suggestion to the established 

purpose of the meeting. She stated that “the meeting is a call for a more organized, coordinated 

and inclusive private sector representation.” She stressed the need to align the private sector as a 

viable and valued partner to the government. Invest Salone is currently steering the public-private 

dialogue (PPD) initiative. Madam Binta informed the meeting that ISL is committed to assisting 

and partnering with both the public and private sectors on institutionalizing PPD and the 

government had given strong indications of commitment to the process. 



  

 

Mr. Idrissa Kamara of Sierra Leone Bankers Ass/British Chamber of Commerce in adding his 

own voice to the discussion stated that “BMOs are very similar, in that the business ecosystem is 

intertwined and therefore the challenges/ issues are similar and majority are cross-cutting, with 

issues seemingly affecting one sector could have a ripple effect on the other; therefore, this is a 

key incentive for the private sector to work together on.” Members of other institutions that were 

present at the BMOs roundtable meeting agreed with Mr. Kamara that such discussion is very 

essential. Mr. Kofie Macauley of Renewable Energy Association Sierra Leone (REASL) in his 

address mentioned some recommendations he could give for effective PPD which includes, “to 

identify the right people in government to engage with, research and analysis are to be used in 

dialogue with government, to give a clear picture of the consequences/effect of some of their 

decisions/policies including showing long-term results.” He further states that such documents 

could also be used to solidify the partnership with government as it could be used to highlight 

areas of shared interest and mutually beneficially areas and used to give feedback to potential 

investors.  

Mr. Macauley’s recommendation was supported by Dr. Hilton Gbolie of Trade & Investment 

Special Envoy and he gave an example of where in-depth research of loss taxes vs 

employment/investment could be used in dialogue on taxation. This he said was necessary 

especially in policy formulation to guide decisions as it is easier to have their ideas captured in the 

national business documents than to rectify/reverse/ the implementation of a contentious policy. 

The meeting had its climax with Mr. Ola Ogunfeyitimi of Sierra Leone Assoc. of 

Manufacturers/Nigerian Chamber of Commerce adding his own input to the discussion. He stated 

the challenges they are facing such as; the many conflicting legislations and multiple regulators 

(taxes vs waivers), government slow on fulfilling commitments, government too quick to sign up 

to agreements or treaties that they are not ready or able to implement, are seriously hindering the 

progress of their businesses and thus crippling the country’s competitiveness regionally. The 

establishing of a body that seeks fair play and sound business climate is going to be an advantage 

for both the private and public sectors; he added. 

Some of the action points noted by SLCCIA includes: 

- SLCCIA to engage development partners and embassies regarding private sector 

development and coordinated efforts 

- SLCCIA to engage government and Parliament to develop a schedule of policy 

formulation schedule and develop a calendar, in line with this schedule, for private sector 

engagement and input into these policies 

- SLCCIA to periodically develop position papers with input from relevant 

sectors/members on specific issues affecting the private sector and the business climate 

- SLCCIA to facilitate immediate PPDs on cross-cutting issues such as Tax, EPA, Activities 

surrounding export (Ports & Customs) 

- SLCCIA to produce research, comparative analysis, and presentation on issues to aid 

dialogue with the public sector, highlight effect and aid decision-making process 



  

 

- SLCCIA to engage civil society and media with regards dialogue, reporting and use as 

partners for accountability and advocacy 

Institutions that were represented in the meeting include National Petroleum, Sierra Leone 

Association of Banks / British Chamber of Commerce, Sierra Leone Insurance Association, 

Commercial Agricultural Producers and Processors Association, Sierra Leone Netherlands 

Business & Cultural Council, Sierra Leone Institution of Engineers, Renewable Energy 

Association Sierra Leone, Sierra Leone Importer’s Association, Sierra Leone Assoc. of 

Manufacturers / Nigerian Chamber of Commerce, Sierra Leone Traders Union, Sierra Leone 

Chamber of Agribusiness Development (SLeCAD), Trade & Investment Special Envoy, and 

Orange Sierra Leone Ltd.  

By Kemurl Fofanah [SLNBCC] (additional source: SLCCIA meeting minutes) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



  

 

Sierra Leone government opens access to national economic data 
 

 
The Ministry of Finance of Sierra Leone together with Statistics Sierra Leone, the Bank of Sierra 
Leone and the Directorate of Science, Technology and Innovation have established an accessible 
website that displays Sierra Leone’s economic activities using Analytics data. The website was 
officially launched by the Deputy Minister of Finance, Dr. Patricia Laverley. 
 
Dr. Yakama Jones, the Director of Research and Delivery at the Ministry of Finance explained 
that the website will serve the purpose of presenting data on key macro-economic variables that 
should encourage researchers, policymakers, investors and citizens to have a foreknowledge of the 
country’s national economic trends and seek out ways to engage with it. Dr. Yakama Jones; even 
though the economic data analytics website doesn’t answer all the questions, but it will create a 
deeper understanding of Sierra Leone’s economy. She went on to mention that the platform can 
be accessed online by people in and out of Sierra Leone, the sites contain information on the 
exchange rate, consumer price index, inflation, import and export activities of the country. 
 
Dr. Jones's statements were highlighted at the event. She said that the website is on phase one of 
the project as the other phase will be made to target more economic variables. She emphasized 
that the citizens are always concerned about the economy and to provide some answers, they are 
undertaking many reforms and this platform is all in the spirit of promoting evidence policymaking 
and making data and information open to everyone who is concerned. 
 
The Deputy Minister of Finance, Dr. Patricia Laverley in adding her own voice to the event started 
off by stating that, the platform is fantastic for them as a Ministry, as it saves them the time to 
contact the Bank Governor for current macro-economic data. She said that whenever they have a 
meeting with the International partners, they normally ask for macro-economic and financial data. 
As she thanking DSTI for creating the websites, she said it will save the Ministry the strain of 
explaining the macro-economic and financial data of the country to development partners. “This 
is the future direction and I very much appreciate the challenge. This is definitely not a static effort, 
this is only the beginning,” she said. 



  

 

 
The Deputy Bank Governor – Mr. Ibrahim Stevens, said the initiative is a good one. It is the 
business of government to provide access to the latest economic data, and stressed the importance 
of knowledge sharing to solve problems, he further mentioned. 
 
Dr. David M. Sengeh who is the Chief Innovation Officer said that the website will ensure 
evidence decision making from the Presidency down to decision-makers in Ministries, 
Departments, and Agencies in the country. He added that it is also an educational and civics 
platform where the citizens can access data about the country’s economy. The data that are on the 
platform cover the last ten years. the website can access the site here: https://edat.dsti.gov.sl/ 
 
By Kemurl Fofanah [SLNBCC] (source: SL Telegraph, politico SL)  
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Central Bank Governors of the West African Monetary Zone (WAMZ) 

discussed the implementation of the single currency (Eco) in Freetown. 

 

The end-of-year statutory meeting of the West African Institute of Financial & Economic 
Management (WAIFEM), held in Freetown, Sierra Leone, focused mainly on prospects for 
attaining the West African single currency as contained in the Revised Roadmap approved by the 
Authority of Heads of State and Government, promotion of regional trade and policy 
harmonization within the region, a press release from the Central Bank says. 
 
Deliberations at the Joint Statutory Meetings also included exchange rates developments of the 
currencies of ECOWAS member countries, a proposal for an ECOWAS Solidarity and 
Stabilization Fund to deal with external shocks in the monetary union, and data/statistical 
harmonization as important requirements for the single currency program. The free movement of 
capital within the ECOWAS region and the harmonization of their business environment were 
discussed, as were the issues of financial inclusion, non-performing loans (NPLs), and rising 
cybersecurity risks in the financial system. 
 
The 38th Board of Governors meeting was chaired by the Executive Governor of the Central 
Bank of Liberia (CBL), Hon. J. Aloysius Tarlue, Jr., on behalf of Mr. Godwin I. Emefiele, 
Governor of the Central Bank of Nigeria. The Board comprises the Governors of The Gambia, 
Ghana, Liberia, Nigeria and Sierra Leone. 
 
The WAIFEM meeting chaired by the CBL’s Executive Governor was part of the joint statutory 
meetings of WAIFEM, WAMI (West African Monetary Institute) which includes the College of 
Supervisors of the West African Monetary Zone (CSWAMZ), and the West African Monetary 
Agency (WAMA). The end-of-year Joint Statutory Meetings were held at the International 
Conference Center in Freetown, Sierra Leone from 6-14 February 2020. The three meetings were 
preceded by technical meetings from the Member States. 
 



  

 

WAIFEM, a capacity-building Institute, was set up on 22 July 1996 to develop competencies in 
macroeconomic, debt, and financial sector management among the staff of member central banks, 
ministries of finance, and economic planning as well as other public sector and private institutions. 
 
WAMI was set up in Accra, Ghana in 2001 to pave the way for launching a single currency for the 
West African Monetary Zone (WAMZ) and the establishment of a West African Central Bank 
under the ECOWAS Monetary Cooperation Program (EMCP). WAMA, on the other hand, was 
established in 1996 to monitor, coordinate and implement the EMCP for the 15 Member States 
of ECOWAS, including the establishment of a single currency and a common central bank by 
2020, after several postponements. The College of Supervisors of the West African Monetary 
Zone (CSWAMZ), which is part of the WAMZ program, was established in 2010 to promote 
financial stability in the WAMZ through information sharing, cross-border supervision, policy 
harmonization, and capacity building. 
 
The Joint Statutory Meetings of WAMA, WAMI, and WAIFEM are held twice a year and rotated 
among the Member States. The WAMZ meeting was climaxed on Friday, February 14, 2020, with 
the Council of Ministers of Finance and Governors of Central Banks of WAMZ countries meeting 
which was attended by Hon. Samuel D. Tweah, Jr. and the Executive Governor Tarlue, 
accompanied by Deputy Governor for Economic Policy, Musa Dukuly (Ph.D.). The meeting was 
graced by His Excellency Dr. Mohamed Juldeh Jalloh, Vice President of the Republic of Sierra 
Leone. 
 
Source [Liberian observer]  
 

 

 



  

 

 

———————————————————————————— 

Procurement Notices 

Terminal Evaluation of an “Energy Efficient Production and Utilization of Charcoal through 

Innovative Technologies and Private Sector Involvement in Sierra Leone”, PIMS ID: 4904 

Procurement Process: IC - Individual contractor 

Office: UNDP Country Office - SIERRA LEONE 

Deadline:    13-Mar-20 

Full Procurement Notice: https://www.sl.undp.org/content/sierraleone/en/home/procurement.html 
 
………………………….. 
 
 

Tender ID22679669 

 

Tender Brief General Procurement Notice for Sierra Leone Agribusiness and Rice Value Chain 
Support 

 

Competition Type ICB/NCB  
 

Funded by the African Development Bank (AfDB) 

 
Tender Value USD 1,11,80,000 

 

Last Date of Bid Submission 09 Sep 2020 

 
Full Procurement Notice: http://www.biddetail.com/sierra%20leone 

 

………………………….. 

 

Terminal Evaluation of a "Building Adaptive Capacity to Catalyse Active Public and Private Sector 

Participation to Manage the Exposure and Sensitivity of Water Supply Services to Climate Change in 

Sierra Leone” (PIMS 4613) 
 

Procurement Process: IC - Individual contractor 

 
Office: UNDP Country Office - SIERRA LEONE 

 

Deadline:   13-Mar-20 
 

Full Procurement Notice: https://www.sl.undp.org/content/sierraleone/en/home/procurement.html 

 

 

For more procurement’s notices visit: 
http://www.biddetail.com/sierra%20leone 
https://www.nppa.gov.sl/ 

https://www.sl.undp.org/content/sierraleone/en/home/procurement.htm



  

 

Culture Corner: fun facts 

about the Netherlands and 

Sierra Leone 

Fun facts about the Netherlands  
 

• Statistically, Dutch are among the 

tallest people in Europe. 

• Eye contact and criticism are to be 

expected when chatting with a 

Dutch. 

• The Netherlands has the highest 

number of part-time workers in the 

EU (four out of 10 employees). 

• Almost all Dutch people can swim, 

skate and ride a bike. 

• The Dutch always consult their 

agenda and do not appreciate 

"surprise" visits. 

• They are the world's second-biggest 

coffee drinkers. 

• The Dutch are not conversation-

starters. However, they will respond 

immediately and rather eagerly when 

addressed. 

• When you introduce yourself, always 

state both first and last name and 

shake hands with everyone in the 

room. 

• The Dutch enjoy one of the longest 

average life spans in the world. 

• The Netherlands is the only country 
with a national dog.  
 

Dutch-Keeshond-–-The-Netherlands-

National-Dog (photo credit: mypets.net.au) 

 

Fun facts about Sierra Leone  

 

• Mount Bintumani also is known as 

Loma Mansa is the highest peak in 

Sierra Leone and the third-highest 

after mount Cameroon and Pico 

Basile, standing at 1,945 meters 

(6,381 feet) above sea level. 

• The Sierra Leone police is one of 

the oldest in West Africa, 

established in 1894 by the British 

• The modern state of Sierra Leone is 

one of Africa’s smallest republics 

and the 118th largest country in the 

world. 

• Sierra Leone has been inhabited 

now for at least 2,500 years by 

settlers from various parts of Africa. 

• Sierra Leone is home to Queen 

Elizabeth II Quay, the largest 

natural harbour in Africa 

• Sierra Leone is home to a giant snail 

called the Ghana Snail. It usually 

reaches 7 inches in length and 3.5 



  

 

inches in width. The biggest on 

record has reached 12 inches in 

length and 6 inches in width. 

• The network of protected areas in 

Sierra Leone covers about 9% of the 

national territory. It’s made up of 8 

national parks, and other types of 

protected areas. 

 

• Outamba-Kilimi National Park is 

located in northwest Sierra Leone. 

The park occupies an area of 1,109 

square kilometres or 428 square 

miles. The area became a game 

reserve in 1974 and was formally 

gazetted as a National Park in 

October 1995. 

• The Cotton Tree is a Ceiba 

pentandra, a historic symbol of 

Freetown, the capital city of Sierra 

Leone. According to legend, the 

Cotton Tree gained importance in 

1792 when a group of former 

African American slaves, who 

gained their freedom by fighting for 

the British during the America War 

of Independence, settled the site of 

modern Freetown. 

• Mammals commonly found in Sierra 

Leone include the African bush 

elephant, gorillas, bongo antelopes, 

roan antelopes, African forest 

buffalo, Diana monkeys, African 

leopards, olive baboons, and hippos.



  

 

 
 

 

 

 
 

 

 
 

 

 
 

 

 

 
 

 

 

COLOFON 

 

Credits 
 
This newsletter is written and edited by Kemurl Fofanah for the SLNBCC. All articles are 

written by SLNBCC staff, or shared from news sources with correct references. 

 
Feedback 
 
Do you have any comments, suggestions or remarks on this newsletter? Feel free to contact us 

at any time. Please send an email to memunabayoh@gmail.com or to binta@gnbcc.net. Also, we 

are looking for more press releases from our members. If you have anything you would like to 

share with our extensive network, our monthly newsletter provides the perfect platform to do 

so. 
 
Membership 
 
If you are interested in becoming an SLNBCC Member, please contact Binta Jalloh directly 

through binta@gnbcc.net or by calling +232(0)78381007. 

 
www.slnbcc.com 
 
www.facebook.com/slnbcc 

 

Thank you for reading our newsletter, the SLNBCC team Binta Jalloh, Kemurl Fofanah, and Memuna 

Bayoh 

 

                                                                

mailto:binta@gnbcc.net

