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DEAR READERS, 

In this time when things are rough and the world is experiencing great distress; we 

encourage the membership of SLNBCC and everyone else to heed the necessary 

precautions and to follow the appropriate procedures that will help prevent us 

from this disease. Hence there’s life, there’s hope. It is only a matter of time before 

we return to normalcy, but until then, we have to be safe and remain safe. 
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IMF review of the coronavirus pandemic and its possible impact on Sierra 
Leone’s economy 

 

In recent years, macroeconomic conditions stabilized, and the economy had begun to cement its 
recovery. Since coming to office in early 2018, the Government implemented key reforms and 
launched a new National Development Plan with a strong emphasis on investing in education, 
infrastructure and improving governance. 

Growth stabilized at 3.5% in 2018 before picking up to an estimated 5.1% in 2019, on the back of 
a broad-based recovery of economic activity. At the same time, inflation moderated to under 14% 
by end-2019. 

A focus on fiscal sustainability and prudent budget execution saw the overall budget deficit 
declined from 11.3% of non-iron ore GDP in 2017 to 7.7% in 2018 and an estimated 6.3% in 
2019. This helped to stabilize domestic borrowing needs. 

The current account deficit also narrowed substantially, although pressure on the exchange rate 
persists. 

While the Sierra Leonean economy has great potential, the immediate outlook is overshadowed 
by the rapidly unfolding global COVID-19 pandemic. Based on programmed policies, growth was 
projected to average around 4½% over the medium term. 

However, prospects for the remainder of 2020 are subject to considerable uncertainty. The 
magnitude of the impact will depend heavily on the extent of vital prevention and containment 
measures—nationally, regionally and globally—and the associated economic spillovers. 

With the fragile Sierra Leonean economy still recovering from the Ebola health crisis and past lax 
macroeconomic policies, the COVID-19 shock will add to the country’s vast development 
challenges. 



  

 

Avoiding long-lasting scarring and continuing the economy’s promising development trajectory 
will require significant support from development partners. 

IMF Executive Board Assessments and Remarks 

Executive Directors agreed with the thrust of the staff appraisal. They welcomed the progress in 
stabilizing the economy, underpinned by the authorities’ reform program. 

Noting the serious risk posed by the global COVID-19 pandemic, Directors welcomed the 
decisive actions taken to protect the health of the population and to minimize potential economic 
spillovers. They acknowledged that the discussion on medium-term issues had taken place before 
the outbreak of the pandemic, calling for contingency planning and continued external support 
given the country’s high debt burden and capacity constraints. 

Once the immediate priority to combat the COVID-19 crisis has passed, Directors stressed the 
need to continue ensuring fiscal sustainability and creating space to meet development needs over 
the medium term. They emphasized the importance of mobilizing domestic revenues, 
strengthening public and debt management, and improving the management of fiscal risks, 
particularly from state entities and the financing of large public investments. 

Directors welcomed the new Medium-Term Debt Management Strategy, and efforts to develop a 
transparent and sustainable plan for arrears clearance. 

Directors encouraged continued efforts to bring down inflation and enhance the central bank’s 
operational independence. They recommended, in particular, improving liquidity management to 
better align the policy rate with money market rates. 

Directors highlighted that deepening foreign exchange markets could help level the playing field 
for businesses. They welcomed efforts to strengthen financial sector stability, through improved 
guidelines and oversight, and to promote financial inclusion, including by leveraging the Financial 
Sector Stability Review. 

Directors welcomed the National Development Plan, with its focus on addressing governance 
weaknesses and investing in the education of a young population to establish a strong foundation 
for sustained development and inclusive growth. They looked forward to furthering progress in 
improving the business climate, thereby facilitating private sector-led growth. 

Directors took note of the authorities’ corrective actions to address the misreporting incident 
related to the inadvertent omission of securities issued to the non-bank sector. 

SOURCE [Sierra Leone Telegraph] 

 

 

 
 
 
 
 
 
 



  

 

There will be no return to the “old normal,” governments must act to create 
a new economy and more jobs, says the UN. 

 

The urgent health crisis that is COVID-19 has created a historic recession with record levels of 
deprivation and unemployment, creating an unprecedented humanitarian crisis that is hitting the 
poorest hardest, especially women and children. 

In a new framework released today as a roadmap to support countries’ path to social and economic 
recovery, the United Nations calls for an extraordinary scale-up of international support and 
political commitment to ensure that people everywhere have access to essential services and social 
protection. 

The “United Nations Framework for the immediate socio-economic response to COVID-19: 
Shared responsibility, global solidarity and urgent action for people in need” calls for protecting 
jobs, businesses and livelihoods to set in motion a safe recovery of societies and economies as 
soon as possible for a more sustainable, gender-equal, and carbon-neutral path—better than the 
“old normal”. 

“This is not only a health crisis but a human crisis; a jobs crisis; a humanitarian crisis and a 
development crisis. And it is not just about the most vulnerable. This pandemic shows that we are 
all at risk because we are only as strong as the weakest health system. Its unprecedented scale 
demands an unprecedented response,” said United Nations Secretary-General António Guterres, 
who presented his report on the socio-economic impacts of COVID-19 “Shared Responsibility, 
Global Solidarity” in March. 

“Everything we do during and after this crisis must be with a strong focus on building more equal, 
inclusive and sustainable economies and societies that are more resilient in the face of pandemics, 
climate change and the many other global challenges we face,” he said. 

This new framework released today sets the way United Nations entities will deliver this vision on 
the ground. Decisions made in the next few months will be crucial for the progress towards the 



  

 

Sustainable Development Goals (SDGs), the UN’s framework for social and economic recovery 
stresses. 

Noting that during the Ebola outbreak in 2014, more people died from the interruption of social 
services and the economic breakdown than from the virus itself, the framework focuses on 
protecting the needs and rights of those most affected by the pandemic, starting with the most 
vulnerable countries, groups, and those who risk being left behind. 

Drawing lessons from the 2008-2009 global economic and financial crisis, the framework notes 
that countries with strong social protection systems and basic services suffered the least and 
recovered the fastest. 

To prevent billions of people from sliding into poverty, governments around the world will need 
to rapidly adapt, extend and scale-up safety ‘cushions’, such as cash transfers, food assistance, 
social insurance schemes and child benefits to support families. 

For the impacts of COVID-19 to be reduced, the UN calls for an extraordinary scale-up of support 
to cope with the challenges ahead, including immediate social protection responses that consider 
differentiated impacts on vulnerable groups, children, women, men, and those in the informal 
sector. 

This is particularly urgent considering that 4 billion people, more than half of the world 
population—including two out of three children—have no or inadequate social protection. 

Source [Africa Renewal] 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 



  

 

Sierra Leone police arrest five expatriate staff of SL Mining 

 

Police in Sierra Leone have arrested five expatriate staff of a subsidiary of commodities trader 
Gerald Group on suspicion of inciting unrest, the company and local authorities said on Sunday. 

The staff members of SL Mining, who hail from the United Kingdom, South Africa, India and the 
United States, have not been formally charged. 

The officer who ordered the arrests, Deputy Superintendent Theophilus Koroma, said they were 
suspected of inciting a riot in the town of Lunsar on April 30, in which two people died. Police 
said the cause of the riots was not clear, but local media reports said they were sparked by the 
arrest of a local youth leader. 

SL Mining said it had already conducted an internal investigation into the riot, which occurred 
near the Marampa mine, and found that its staff were not involved “in any way”. “We are naturally 
very concerned about the health and safety of our employees who continue to be detained at a 
time when the country is in a state of emergency due to Covid-19. We strongly object to their 
arrest and continued detention,” it said. 

The arrests come amid a dispute between SL Mining and the Sierra Leonean government over 
royalty payments at the Marampa iron ore mine that resulted in the government cancelling the 
company’s mining licence last year. 

The International Chamber of Commerce’s emergency arbitration tribunal ruled last year that the 
export ban should be lifted, but Sierra Leonean authorities refused to do so. The company 
estimates that Marampa holds about 1 billion tonnes of iron ore with a potential lifespan of 30 
years. 

Source [Reuter] 



  

 

Procurement Notices 

 

Bid Summary:  General Procurement Notice for Sierra Leone Threshold Program 

Funded by:   Millennium Challenge Account (MCA) 

Bid deadline:  October 15, 2020 

……………………………………………………….. 

Bid Summary:  Rehabilitation of Existing Service Reservoirs 

Funded by: African Development Bank 

Bid deadline: 26 June 2020 

………………………………………………………… 

Bid Summary:  Rehabilitation and Construction of Public Stand Posts 

Funded by:  African Development Bank 

Bid deadline: 26 June 2020 

………………………………………………………… 

Bid Summary: General Procurement Notice for Sierra Leone Agribusiness and Rice Value 

Chain Support 

Funded by:  African Development Bank 

Bid deadline: 09 September 2020 

………………………………………………………… 

 
For full/more procurement’s notices, visit: 
http://www.biddetail.com/sierra%20leone 

https://www.nppa.gov.sl/ 

https://www.sl.undp.org/content/sierraleone/en/home/procurement.htm

 

 

 

 

 

 

 

 

 



  

 

Things you need to know about the Coronavirus Disease 2019 
 

How COVID-19 Spreads 

COVID-19 is a new disease and health experts are still learning how it spreads, the 
severity of illness it causes, and to what extent it may spread. 

Person-to-person spread 

The virus is thought to spread mainly from person-to-person. 

• Between people who are in close contact with one another (within about 6 feet). 

• Respiratory droplets produced when an infected person coughs or sneezes. 

These droplets can land in the mouths or noses of people who are nearby or possibly be inhaled into the 
lungs. 

• People are thought to be most contagious when they are most symptomatic (the sickest). 

• Some spread might be possible before people show symptoms; there have been reports of this 
occurring with this new coronavirus, but this is not thought to be the main way the virus spreads. 

Spread from contact with contaminated surfaces or objects 

It may be possible that a person can get COVID-19 by touching a surface or object that has the virus on 
it and then touching their mouth, nose, or possibly their eyes, but this is not thought to be the main way 
the virus spreads. 

How easily the virus spreads 

How easily a virus spreads from person-to-person can vary. Some viruses are highly contagious (spread 
easily), like measles, while other viruses do not spread as easily. Another factor is whether the spread is 
sustained, spreading continually without stopping. 

The virus that causes COVID-19 seems to be spreading easily and sustainably in the community 
(“community spread”) in some affected geographic areas. 

How to Protect Yourself  

Older adults and people who have severe underlying chronic medical conditions like heart or lung disease or 
diabetes seem to be at higher risk for developing more serious complications from COVID-19 illness. Please consult 
with your health care provider about additional steps you may be able to take to protect yourself.  

                                                                                
Clean your hands often                                                                      Cover Coughs and Sneezes 



  

 

• Wash your hands often with soap and water for at least 20 seconds especially after you have been in 
a public place, or after blowing your nose, coughing, or sneezing. 

• If soap and water are not readily available, use a hand sanitizer that contains at least 60% alcohol. 
Cover all surfaces of your hands and rub them together until they feel dry. 

• Avoid touching your eyes, nose, and mouth with unwashed hands. 

• Cover your mouth and nose with a tissue when you cough or sneeze or use the inside of your elbow. 

• Throw used tissues in the trash. 

• Immediately wash your hands with soap and water for at least 20 seconds. If soap and water are not 
readily available, clean your hands with a hand sanitizer that contains at least 60% alcohol. 

                                                                          
       Avoid close contact                                                                     Stay home if you’re sick 

• Stay home if you are sick, and only go out when you need to get medical care.  

• Avoid close contact with people who are sick 

• Put distance between yourself and other people if COVID-19 is spreading in your community. 
This is especially important for people who are at higher risk of getting very sick. 

 
 

                                                                        
    Wear a facemask if you are sick                                                          Clean and disinfect       

• If you are sick: You should wear a facemask when you are around other people (e.g., sharing a room 
or vehicle) and before you enter a healthcare provider’s office. If you are not able to wear a facemask 
(for example, because it causes trouble breathing), then you should do your best to cover your coughs 
and sneezes, and people who are caring for you should wear a facemask if they enter your room. 

• If you are NOT sick: You do not need to wear a facemask unless you are caring for someone who is 
sick (and they are not able to wear a facemask). Facemasks may be in short supply and they should be 
saved for caregivers. 

 
SOURCES: 

1. https://www.cdc.gov/coronavirus/2019-ncov/.html 
2. http://en.m.wikipedia.org/wiki/misinformation_related_to_the_2019_coronavirus_pandemic 

 

https://www.cdc.gov/coronavirus/2019-ncov/.html


  

 

 

 

 

COLOFON 

 

Credits 
 
This newsletter is written and edited by Kemurl Fofanah for the SLNBCC. All articles are 

written by SLNBCC staff, or shared from news sources with correct references. 

 

Feedback 
 
Do you have any comments, suggestions or remarks on this newsletter? Feel free to contact 

us at any time. Please send an email to memunabayoh@gmail.com or binta@gnbcc.net. 

Also, we are looking for more press releases from our members. If you have anything you 

would like to share with our extensive network, our monthly newsletter provides the perfect 

platform to do so. 
 

Membership 
 
If you are interested in becoming an SLNBCC Member, please contact Binta Jalloh 

directly through binta@gnbcc.net or by calling +232(0)78381007. 

 

www.slnbcc.com 
 
www.facebook.com/slnbcc 

 

Thank you for reading our newsletter, the SLNBCC team: Binta Jalloh, Kemurl Fofanah, 

and Memuna Bayoh 

 

                                                                

mailto:binta@gnbcc.net

