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Dear Readers, 

 We are delighthed to bring you this month’s newsletter. However, we encourage the entire 
membership of SLNBCC and everyone else to heed the necessary precautions and to 

follow the appropriate procedures that will help prevent us from Covid-19. 
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Sierra Leone trade ministry to roll out national micro credit for small businesses 

 

Sierra Leone’s minister of trade and industry, Dr. Hinga Sandy, told reporters at a press briefing last week 
that his ministry has embarked on various institutional reforms for effective service delivery. 

He said that the new structures will speak to the needs of the country as the ministry positions itself to 
harness opportunities across the globe in order to grow the country’s economy. 

According to Sandy, one of the biggest projects his ministry is working on along with the ministry of finance 
is the implementation of a National Micro Credit Scheme that will provide funds for small businesses.   

He said that his ministry in collaboration with the ministry of finance and the Bank of Sierra Leone, has 
been able to secure essential consumer commodities to meet the needs of the people of Sierra Leone, by 
providing Five Hundred Billion Leones credit facility to importers. 

According to Sandy, as a result of this credit facility, and despite the country going through difficult time 
due to the corona pandemic, prices of essential consumer items remain stable. Rice, he said is available in 
the country for up to the end of this year, and that more is expected to be imported for 2021. 

Minister Sandy added that there are enough petroleum products in the country, and that the government 
has opened up the market by introducing a new player in the petroleum sector who will also be bringing in 
petroleum products. 

He reported that Sierra Leone has joined two large market opportunities – the ECOWAS Trade 
Liberalization Scheme that allows companies within West Africa to trade with businesses in the sub-region, 
and the Continental Free Trade Agreement that has already been ratified. 

Sandy said that his ministry has registered thirty-one companies that are producing goods in Sierra Leone 
for exporting to other countries. 

Several industry promotion policies are currently under review, Sandy said, whilst noting that the ongoing 
reforms will attract more investments into Sierra Leone. 

Source: (Sierra Leone Telegraph) 

 



  

 

Government of  Sierra Leone budget credibility questioned 

 
The Public Financial Management Consortium (PFMC) has questioned the credibility of the Sierra Leone 
government budget. Critical analyses by the Consortium documented in two separate reports launched 
yesterday indicate that government expenditure surpasses revenue generation.  

The Consortium defined budget credibility as the ability of the government to accurately and consistently 
meet their expenditure and revenue targets. The analyses show a huge variance between actual expenditure 
and originally budgeted expenditure. Budget heads have also increased from 75 in 2017 to 87 in 2019. This 
means that we now have more ministries, departments and agencies of government to fund out of the 
meagre revenue collected by the National Revenue Authority (NRA). 

The PFMC says delays in disbursing budgetary allocations to MDAs have a significant impact on service 
delivery, adding that more needs to be done to reduce the difference between approved and actual MDA 
budgets, as well as to improve the credibility of expenditure composition to reduce changes to individual 
budget lines. 

Though there has been a significant drop in payment of arrears from 169 billion Leones in 2017 to 86 
billion Leones in 2019, public debt has increased substantially from 14.9 trillion Leones in 2017 to 21.5 
trillion Leones in 2019. 

“Even with all these measures to increase revenue, the government public debt continued to rise. In 2017, 
total debt was Le 14.9 trillion which represent 51% of the GDP. In 2018, it increased to Le 18 trillion (59% 
of GDP) and it further increased to Le 21.5 trillion (58% of GDP) in 2019,” the report states. The study 
found out that the NRA is losing huge revenue due to the Covid-19 pandemic. 

“The daily domestic revenue for April 2020 reduced by Le 6.2 billion compared to April 2019.  This 
reduction was due to the slowdown in economic activities in the country caused by the COVID-19 raft of 
measures, which affected business operations,” the report states. 

It explains further that if the situation persists NRA will not meet its revised revenue target for 2020 and 
that would have a significant impact on the proposed GDP target for 2023. 

“The revised domestic revenue target for 2020 is Le 6.47 trillion and the total revenue collected so far 
(January to April) is Le 1.78 trillion, which represent 27.5% of the revised revenue target. If this trend 
continues, NRA may not meet its target for 2020,” PFMC warns. 

The Consortium says that government is now spending more than it is collecting from domestic revenue 
on a monthly basis, adding that this situation has forced the government to adopt other measures to finance 
the gap through means such as selling of treasury bearer bonds, ways and means, among others. 

PFMC recommends that: “Government should try to ensure that it decreases the big difference between 
operating expenses and domestic revenue, but social sector spending should not be affected as citizens 
need these services now more than before.” 

Source: (Sierra Leone Telegraph) 



  

 

Sierra Leone is committed to global peace and security – president Bio tells UN Assembly 

Sierra Leone’s president Julius Maada Bio sent a statement to the United Nations which was delivered  by 
the country’s former minister of foreign affairs and now Sierra Leone’s Representative to the UN – Mr Alie 
Kabba, on the commemoration of the 75th anniversary of the United Nations – which took place on 
Monday, 21st September 2020. 

The statement reads: 

“H.E. Mr. Volkan Bozkır, President of the Seventy-Fifth Session of the General Assembly, H.E. Mr. 
António Guterres, Secretary-General of the United Nations, H.E. Mr. Abdou Abarry, President of the 
Security Council, Excellencies, Distinguished Ladies and Gentlemen, I congratulate you, Mr. Presidents, 
on your assumption of the responsibility to steer the work of the Seventy-Fifth Session of the General 
Assembly and the Security Council and assure you of Sierra Leone’s full support during your respective 
tenures. 

“I congratulate and commend Secretary-General Antonio Guterres for his sterling leadership especially in 
this Diamond Jubilee Anniversary year. 

“Excellencies, Sierra Leone is delighted to join other Member States in commemorating the 75th 
Anniversary of the United Nations. In spite of an unprecedented and disruptive global health crisis with 
attendant severe economic and social impacts, our challenge is to emerge stronger and better by broadening 
and deepening dialogue and cooperation across borders, sectors, and generations.  

“Our collective commitment to multilateralism will therefore determine how fast our world recovers and 
whether we achieve the Sustainable Development Goals. 

“Excellencies, the signatories of the Charter intended that the United Nations will be a centre for 
harmonizing actions to maintain international peace and security, develop friendly relations among nations, 
and achieve international cooperation in solving international problems of an economic, social, cultural or 
humanitarian character. 

“Complete adherence to and implementation of the provisions of the Charter of the United Nations is 
therefore critical now more than ever. But the seemingly unending cycles of conflict, the devastating 
impacts of climate change, and the spread of terrorism in recent history, continue to question the 
effectiveness of our organization and our ability to promote peace and decent life for all on a sustainable 
planet. 



  

 

“We should collectively generate innovative ideas for fostering peace and better living standards for all. We 
should implement reform measures in the three major organs of the United Nations, in particular the 
Security Council, to improve the efficiency and effectiveness of this noble institution. 

“Excellencies, Sierra Leone is committed to advancing our collective ambition and energy to maintain 
global peace and security, mitigate climate change, and achieve the 2030 agenda for sustainable 
development. 

“We look forward to working with you and all Member States in upholding and fulfilling our collective 
objectives as set out in the United Nations Charter. I thank you.” 

In another development, UN Secretary General has appointed a new UN Representative for Sierra Leone. 
He is Nigerian – Babatunde Ahonsi, who has been approved by President Maada Bio to serve as the new 
UN Resident Coordinator in Sierra Leone. 

According to the UN official statement, Mr. Ahonsi brings more than 20 years of experience in international 
development to the position, which he has acquired with the United Nations and externally. 

Most recently, he served as the acting United Nations Resident Coordinator in China after occupying 
leadership positions with the United Nations Population Fund (UNFPA), including Representative in 
China, Country Director for Mongolia and Representative in Ghana. 

Prior to joining the United Nations, Mr. Ahonsi held senior programme management positions with the 
Ford Foundation in West Africa and worked as Country Representative for the Population Council, an 
international non-governmental organization in Nigeria. He also lectured at federal universities in Nigeria. 

Mr. Ahonsi holds a bachelor’s degree with honours in Sociology from the University of 
Lagos in Nigeria and a doctorate in Population Studies from the London School of Economics and 
Political Science in the UK. 

Source: (Sierra Leone Telegraph) 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

Procurement Notices 

 

Bid Summary:  General Procurement Notice for Sierra Leone Threshold Program 

Funded by:   Millennium Challenge Account (MCA) 

Bid deadline:  October 15, 2020 

………………………………………………………… 

 

Bid Summary: Supply and Installation of Pre-Paid Meters and Accessories 

Funded by:  World Bank 

Bid deadline: 17 Nov 2020 

 

………………………………………………………… 

 

Bid Summary: General Procument Notice For Sierra Leone Threshold Program  

Funded by: Millennium Challenge Account (MCA) 

Bid deadline: 31st December 2020 

 

………………………………………………………… 

 

 
For full/more procurement’s notices/details visit: 
https://www.ungm.org/Public/Notice 
https://www.nppa.gov.sl/ 
https://www.sl.undp.org/content/sierraleone/en/home/procurement.htm 
https://www.biddetail.com/global-tenders/sierra-leone-tenders

https://www.ungm.org/Public/Notice
https://www.nppa.gov.sl/
https://www.sl.undp.org/content/sierraleone/en/home/procurement.htm
https://www.biddetail.com/global-tenders/sierra-leone-tenders


  

 

How to Protect Yourself from covid19 

Older adults and people who have severe underlying chronic medical conditions like heart or lung disease or 
diabetes seem to be at higher risk for developing more serious complications from COVID-19 illness. Please consult 
with your health care provider about additional steps you may be able to take to protect yourself.  

                                                                                
Clean your hands often                                                                      Cover Coughs and Sneezes 

• Wash your hands often with soap and water for at least 20 seconds especially after you have been in 
a public place, or after blowing your nose, coughing, or sneezing. 

• If soap and water are not readily available, use a hand sanitizer that contains at least 60% alcohol. 
Cover all surfaces of your hands and rub them together until they feel dry. 

• Avoid touching your eyes, nose, and mouth with unwashed hands. 

• Cover your mouth and nose with a tissue when you cough or sneeze or use the inside of your elbow. 
• Throw used tissues in the trash. 
• Immediately wash your hands with soap and water for at least 20 seconds. If soap and water are not 

readily available, clean your hands with a hand sanitizer that contains at least 60% alcohol. 

                                                                          
       Avoid close contact                                                                             Stay home if you’re sick 

• Stay home if you are sick, and only go out when you need to get medical care.  
• Avoid close contact with people who are sick 
• Put distance between yourself and other people if COVID-19 is spreading in your community. 

This is especially important for people who are at higher risk of getting very sick. 

 
 
                                                                        

Wear a facemask if you are sick                                                                      Clean and disinfect       

• If you are sick: You should wear a facemask when you are around other people (e.g., sharing a room 
or vehicle) and before you enter a healthcare provider’s office. If you are not able to wear a facemask 
(for example, because it causes trouble breathing), then you should do your best to cover your coughs 
and sneezes, and people who are caring for you should wear a facemask if they enter your room. 

• If you are NOT sick: You do not need to wear a facemask unless you are caring for someone who is 
sick (and they are not able to wear a facemask). Facemasks may be in short supply and they should be 
saved for caregivers. 

SOURCES: 
1. https://www.cdc.gov/coronavirus/2019-ncov/.html 
2. http://en.m.wikipedia.org/wiki/misinformation_related_to_the_2019_coronavirus_pandemic 

https://www.cdc.gov/coronavirus/2019-ncov/.html


  

 

 
 
 

COLOFON 

 
Credits  
This newsletter is written and edited by Kemurl Fofanah for the SLNBCC. All articles are written by 
SLNBCC staff, or shared from news sources with correct references. 
 
Feedback  
Do you have any comments, suggestions or remarks on this newsletter? Feel free to contact us at any 
time. Please send an email to memunabayoh@gmail.com or binta@gnbcc.net. Also, we are looking for 
more press releases from our members. If you have anything you would like to share with our extensive 
network, our monthly newsletter provides the perfect platform to do so. 
 
Membership  
If you are interested in becoming an SLNBCC Member, please contact Binta Jalloh directly through 
binta@gnbcc.net or by calling +232(0)78381007. 
 
www.slnbcc.com  
www.facebook.com/slnbcc 
 
 
Thank you for reading our newsletter, the SLNBCC team: Binta Jalloh, Kemurl Fofanah, and Memuna Bayoh 

mailto:binta@gnbcc.net
http://www.facebook.com/slnbcc
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