
 

 

Dear Members 

We do hope you all had a good start in 2022. The effects of Covid are still bothering the 

world however and particularly for businesses this is very hard to keep the business going. 

Meanwhile shop prices are on the rise everywhere in the country. 

A devastating war is ongoing between Russia and the Ukraine. This has caused another hike 

in fuel prices and created shortages of goods in various value chains. It is going to effect the 

world seriously in the near future and will definitely have its effect on developing nations like 

Liberia. 

LNBCC plans to promote the use of the aid programs that are run by the Dutch government. 

That will be the focus of this year. It has to be noted that all government assistance program 

require an enormous effort and are time consuming to achieve you goals in this. However the 

RVO who was mostly responsible for executing the programs is being reorganized. Following 

a proposal accepted in parliament requires the focus to be diverted more to supporting the 

private sector. 

Hence a new organization is being build called: Invest International 

Check out the website to see eligibility for assistance. 

For import information and programs, webinars on products check out CBI (Center for the 

Improvement of Imports) site:  

Strengthening the sustainability of SMEs through exports | CBI 

Exporting Cocoa and Cocoa products to Europe | CBI 

Search results | CBI 

A second institution that can help build your company is IDH: of particular interest is the 

Farmfit Progam 

Meanwhile it is good to contact the Ministry of Agriculture to participate in the: Liberia 

Agriculture Commercialization Fund (LACF) 

This issue also focuses on the development of the mining sector in Nimba and Guinea. As it stands 

Buchanan will become the export hub for iron ore coming from Guinea and already exports from 

Liberia. Read the articles at the end of the newsletter that indicate a lot of activity to come to the 

area. Buchanan is going to be busy!!! 

Enjoy the newsletter 

LNBCC Team. 
  

https://investinternational.nl/
https://www.cbi.eu/
https://www.cbi.eu/market-information/cacao-cocoa-products
https://www.cbi.eu/search?search=liberia
https://www.idhsustainabletrade.com/


 

 

LNBCC activities in December & first Quarter 

Lunch meeting December at Mambapoint Hotel 

 

The meeting focused on the export of products and the possibilities of obtaining support for 

expanding your business from the Dutch development programs, as mentioned above. 

Green Gold presented a package of briquettes made from agricultural waste. This product is ready to 

be exported. Greengold is looking for partners to assist in exporting the product. RVO and LNBCC is 

assisting in the search for a Dutch offtaker.  

CBI Mano River Cocoa project 

CBI is carrying out a project in Mano River Union. This project involves online training 

sessions on cocoa production, from farming (growing the cocoa) to exporting the products. 

An important part were the online sessions that teaches participants how to produce bio 

fertilizers, both organic compost and organic liquid fertilizers.  

 

 

 

 

 

 

 

As part of the training and a follow up on the previous plenary training series "Organic 

Fertilization" was organized in Zorzor with specialist Rubén Borge. This practical field 

training was attended by several LNBCC members. After completion of the training a video 

was made to be handed to the participants t allow them transfer the learnings of the training to 

their organizations.  

https://www.cbi.eu/projects/cocoa-mano-river-union


 

 

Evening meeting February Mambapoint Hotel:  

This meeting was organized to meet with the CBI experts, Ruben Borge of Rock in Soild 

and Jörn Berger cocoa scientist, who conducted the training on Organic Fertilization in 

Zorzor. Jörn advises CBI selected farms how to improve growing premium crops. 

The meeting was well attended and graced by the presence of EU representatives. Apart from 

discussing the technique of fertilization, also topics on farm design, intercropping , 

effectiveness of aid programs and particularly short term actions were discussed making this a 

very interesting evening. 

 

Cases drop for first time as Africa’s fourth COVID-

19 wave ebbs 

Weekly COVID-19 cases in Africa have dropped significantly and deaths dipped for the first 

time since the peak of the fourth pandemic wave propelled by the Omicron variant. The 

decline nudges the continent past its shortest upsurge yet that lasted 56 days. 

Newly reported cases fell by 20% in the week to 16 January, while deaths dropped by 8%. 

The decrease in deaths is still small and further monitoring is needed, but if the trend 

continues the surge in deaths will also be the shortest reported so far during this pandemic. 



 

South Africa—where Omicron was first sequenced, and which has accounted for the bulk of 

cases and deaths—has recorded a downward trend over the past four weeks. Only North 

Africa reported an increase in cases over the past 

week, with a 55% spike. Cases fell across the rest of 

Africa, where, as of the 16 January, there were 10.4 

million cumulative COVID-19 cases and more than 

233 000 deaths. 

The Omicron-fuelled pandemic wave has resulted in 

the lowest cumulative average case fatality ratio—the 

proportion of deaths among confirmed cases—to date 

in Africa, standing at 0.68% compared with the three 

previous waves during which the case fatality ratio was above 2.4%. The Omicron variant has 

now been reported in 36 African countries, and 169 globally. 

Read more 

 

Liberia: Pres. Weah Unveils Kidney Disease 

Treatment Center 

The administration of President George Weah has opened the country’s first dialysis centre, 

as kidney disease ranks as the fourteen’s leading causes of death in Liberia. 

Death from Kidney disease, according to 2018 WHO 

report by then stands at 453 or 1.35% of total deaths, 

while the age-adjusted death rate is 23.39 per 100,000 of 

the population: ranking Liberia #54 in the world. 

The huge death, the minister said, came as a result of a 

lack of a dialysis center, which leaves many in an 

unfortunate position of not having the opportunity to have their kidney problems diagnosed 

until it’s too late to reverse the situation. 

So when president Weah had the opportunity to open the country’s first dialysis center, he did 

so with joy -- while describing the initiative as an important milestone in providing lifesaving 

treatment to those who are suffering from Kidney disease or at risk. 

The President then acknowledged difficulties Liberians have endured in accessing advanced 

dialysis-related medical services outside of the country. 

“For the first time in the history of this country, anyone and everyone can get affordable 

dialysis treatment right here in Liberia, President Weah added. “[Before] Liberians have had 

to travel out of the country to seek dialysis treatment which makes the overall cost of this 

lifesaving treatment unaffordable for many. This is an important milestone in our effort to 

provide comprehensive and modern health facilities to the People of Liberia.” 

https://www.afro.who.int/news/cases-drop-first-time-africas-fourth-covid-19-wave-ebbs
https://www.worldlifeexpectancy.com/liberia-kidney-disease
https://www.worldlifeexpectancy.com/liberia-kidney-disease


 

President Weah added that while the new facility is a good beginning, it is insufficient to 

address the needs of the entire country, which has witnessed an increasing number of non-

communicable disease deaths. 

Read more 

Liberia’s external debts at US$1.03B 

 

Liberia President George Manneh Weah says his administration has made significant progress 

in restructuring the country’s domestic debt, which stands at US$660 million, saying the total 

stock of external debt now stands at approximately US$1.03 billion. 

I 

n his 5th Annual Message delivered at the Fifth Session of the 54
th

 Legislature Monday, 24 

January 2022, President Weah said the total public debt stock is valued at US$1.69 billion as 

of 31 December 2021. 

He also said all debts owed the Central Bank of Liberia (CBL), including the debt owed to the 

former National Bank of Liberia, were bundled into a Restructured and Consolidated Loan at 

the start of the International Monetary Fund (IMF)-supported program two years ago. This 

Restructured Loan, according to President Weah, totaled US$487.5 million and the 

government pays an annual interest of US$13.9 million to the CBL on this loan and will start 

to pay principal in 2030. 

 

 He added that the total debt stock grew by 6.29 percent compared to the end of December 

2020 debt stock of US$1.59 billion and this growth was from disbursement on both external 

and domestic loans. “On both domestic and external debt the Government paid the amount of 

US$83.4 million in debt service. Of this amount, US$62.8 million was paid for domestic debt 

to the CBL, to commercial banks for Treasury Bonds, and to other institutions, while US$20.6 

million was paid to multilateral and bilateral partners,” he said. 

See more: 

  

https://www.liberianobserver.com/liberia-pres-weah-unveils-kidney-disease-treatment-center
https://thenewdawnliberia.com/liberias-external-debts-at-us1-03b/


 

Meet the Start-up Companies Solving Liberia's 

Plastic Waste Problems 

The mere sight of plastic waste choking waterways across Monrovia and littering beaches is 

an eyesore that evokes an overwhelming sense of hopelessness.  

However, all hope is not lost as several 

waste management and recycling 

businesses, with support from UNDP, tap 

into this massive resource to expand and re-

imagine their businesses, while creating jobs 

and averting air pollution from carbon 

dioxide emissions associated with the 

burning of waste plastic. 

The Monrovia-based waste management 

company, Hysaa Liberia Inc., which used to collect and dispose waste at a landfill, received a 

grant from UNDP Liberia’s Livelihood and Employment Creation Program to expand its 

collection, and begin sorting out plastic bottles (PET) for processing into recyclable flakes in 

August 2021. 

Read more 

Liberia: Rubber Industry Calls for Gov't Support 

Harrison G. Karnwea, chief executive officer of Nimba Rubber Incorporated, has stressed the 

need for the government to prioritize or support the rubber industry of Liberia. 

He said the rubber industry accounts for the majority of the country’s total employment and 

therefore needs to be sustained by the national government. 

“The government needs to prioritize agriculture, especially the rubber sector which is the 

biggest employer of this country. The unemployment that we are talking about so much today 

is caused by the demise of the rubber 

sector,” he added. 

The CEO of the Nimba Rubber 

Incorporated, who is also the former 

Managing Director of the Liberia's 

Forestry Development Authority, said, 

“Our contribution to the economy of the 

country has been overlooked and I think 

we need to go and sit with them and 

discuss with them how much 

contribution we have made and how we deserve the little bit of money that we contribute to 

the government.”  

https://www.liberianobserver.com/meet-start-companies-solving-liberias-plastic-waste-problems


 

According to Karnwea, many of them benefited from rubber money that made them who they 

are today and are therefore calling on the government authority, especially the Ministry of 

Agriculture, to understand that the sector cannot be overlooked and cannot be taken lightly.  

Mr. Karnwea made the remarks on Tuesday, March 22, 2022, when he delivered the keynote 

address at the induction ceremony of the newly elected officials of the Rubber Planters 

Association of Liberia (RPAL) to steer the affairs of the organization for the next two years. 

The event, which took place at the RPAL headquarters located at Cooper Farm, Todee 

District, Montserrado County, brought together officials of the government, Firestone Liberia, 

the Ministry of Agriculture, and citizens of both Montserrado and Margibi Counties.  

He further stated that the industry needs the support of the government to ensure that those 

who are in the business are assisted to ensure that productivity increases, efficiency increases 

as well as help people to earn a living.  

Read more 

US$2.7Bn Iron Ore Project in Guinea to Benefit 

Liberia 

—500 jobs and US$600M infrastructure investments planned for Liberia 

One of the world’s leading global investors in Iron Ore is looking to invest in Liberia in a 

major way, through the use of the rail linking Yekepa and the Buchanan Port to transport 30 

million tons of ore per year from its Nimba Mountain Project in Guinea. 

In a November 11
th

 press release, by High Power 

Exploration (HPX), the company plans to commence with 

construction in 2023. HPX is a privately-owned, U.S.-

domiciled mineral exploration and development company 

with an 85% ownership interest in the Nimba Mountain 

Project in Guinea which is being developed by its Guinean 

subsidiary, Société des Mines de Fer de Guinée (SMFG). 

The Company has also opened its Liberia subsidiary, Ivanhoe Liberia Ltd., to oversee the 

implementation of its Liberia investments and operations, which includes planned 

construction and infrastructure works in the port of Buchanan and any shared expenses 

associated with the expansion and maintenance of the rail connecting Yekepa to the port of 

Buchanan. The company is currently in ongoing negotiations with the Government of Liberia 

towards a final conclusion of its Liberia investment strategy. 

Read more   

  

https://www.liberianobserver.com/liberia-rubber-industry-calls-govt-support
https://www.liberianobserver.com/us27bn-iron-ore-project-guinea-benefit-liberia


 

 

Billionaire Robert Friedland Promotes Nimba Iron 

Ore Project at Conference in Saudi Arabia 

The Kingdom of Saudi Arabia hosted The Future Minerals Forum, 

from January 11-13, which brought together major personalities in the 

global mining industry, as the Kingdom itself aims to invest 

aggressively in mining in a very significant way. Among the attendees, 

which included some of the world’s wealthiest and most influential 

individuals, was Robert Friedland, the Founder and Executive Chairman of Ivanhoe Mines, an 

affiliate of High Power Exploration (HPX). 

HPX through its Guinean and Liberian subsidiaries is developing the Nimba Project, which 

will mine some of the world’s highest grade of iron ore and export it through Liberia, thanks 

to a Bilateral Agreement reached between Liberia and Guinea in 2019 for the transshipment 

of iron ore mined in Guinea. The long awaited Nimba Project, which is scheduled to 

commence construction in 2023, is estimated at nearly US$2.8 billion dollars over 25 years 

and is expected to create 2,000 direct and permanent jobs in the region. HPX reportedly 

already raised over US$200 million in initial capital and secured insurance through the World 

Bank’s Multilateral Investment Guarantee Agency (MIGA), and in a recent Financial Times 

article is said to be planning a UK stock market flotation for the Nimba Project. 

Liberia is estimated to benefit from over US$600 million in infrastructure investments in the 

Buchanan Port as well as expansion of the rail that connects Yakepa to the port of Buchanan, 

500 direct jobs, and unspecified revenue from user fees and contracts with local third party 

service providers. 

HPX: “We would like to work closely with Arcelor 

for the benefit of Liberia” 

Ivanhoe Liberia, the company acting on behalf of High Power Exploration (HPX) in Liberia 

to ship iron ore from the Nimba Mountain in 

Guinea via rail through the port of Buchanan, says 

ArcelorMittal Liberia (AML) should not feel 

concerned by its presence in Liberia, as HPX is 

more than willing to work along with AML to 

improve the mining sector in the subregion. 

HPX acquired the rights to the Nimba project 

concession in late 2018 early 2019 at a time when 

iron prices were around $65 compared to today’s 

$94. The company says it acquired these rights 

through a competitive process with several competing bidders run by the consortium of BHP, 

Newmont and Areva which owned these rights. At that time the Government of Guinea had 

already made it clear for quite a while that Nimba ore could be exported through Liberia as 

long as certain conditions were met. 



 

“We are in no way competitors as Arcelormittal is not so much a mining company but it is a 

steel company, HPX believes that having 2 major new investments being developed in 

parallel, involving Arcelor’s $800 million and HPX/SMFG’s $600 million in Liberia alone, is 

of course much better for Liberia but it is also better for AML. Indeed, the railroad transport 

costs will be lower for them if spread over a much larger tonnage than if they were the only 

user. So I am confident that AML will ultimately welcome our project and will want to work 

constructively with us,” says Guy de Selliers, Chairman of Ivanhoe Liberia Ltd, & Société des 

Mines de Fer de Guinée (SMFG) 

Guy de Selliers, Chairman of Ivanhoe Liberia, a subsidiary of mining giant HPX, says the 

mining outfit is making a lot of progress on its West African projects in Liberia and Guinea. 

HPX is poised to mine one of the most valuable iron ore deposits in the world, located at the 

head of the Nimba mountain range in Guinea.  

The company’s progress comes on the strength of an agreement between the government’s of 

Guinea and Liberia to allow the miner to use Liberia’s rail infrastructure from Yekepa to the 

Port of Buchanan for export. In Liberia, HPX and Ivanhoe will invest US$600 million in 

upgrades to the rail and port infrastructure to facilitate its export operations.  

“We've made a lot of progress, we've completed our pre-feasibility study, which demonstrates 

it's a solid project and the amount of investment is pretty high. In Liberia alone, it is going to 

be more than US$600 million,” says Guy de Selliers, Chairman of Ivanhoe Liberia. “It will 

create quite a few jobs, about 500 jobs in Liberia alone and that's because we have to expand 

the capacity of the Yekepa-Buchanan Railroad and we will be building a lot of facilities in 

Buchanan to stockpile and manage the ore there and loading. Just the port alone is going to 

cost US$100 million.” 

 

Fingers crossed, the entire deal is contingent upon the Liberian Senate’s concurrence with the 

House of Representatives to open up the Yekepa-Buchanan railway for third-party users. 

HPX’s access to the crucial rail infrastructure was threatened by a bold move by steel giant 

ArcelorMittal, which sought exclusive rights to the railroad through an early amendment to its 

mineral development agreement (MDA) with the Government of Liberia. However, the 

Liberian House of Representatives rejected ArcelorMittal’s call for exclusive rail rights, a 

move that the Senate is also inclined to uphold. 
 
Read more 

Guinea reaches deal with miners to resume 

Simandou iron ore development 

Guinea’s ruling junta has reached an agreement with Rio Tinto and a Chinese-backed 

consortium to resume activities at the huge Simandou iron ore deposit, the mines minister 

said, after resolving infrastructure disputes. 

 

Simandou holds more 4 billion tonnes of ore according to Guinea’s government, making it the 

largest known deposit of its kind, but despite the ore being very high-grade, Simandou 

remains untapped decades after its discovery, largely due to legal disputes and political 

instability. 

https://www.liberianobserver.com/hpx-we-would-work-closely-arcelor-benefit-liberia


 

Guinea’s transitional authorities said this month that the site’s development would be 

halted as they sought clarification on how Guinea’s interests would be preserved. 

 

The government’s move was seen as a way to put pressure on Rio and Winning Consortium 

Simandou to find a way to collaborate on the costly infrastructure needed to transport ore 

from Simandou to the port. 

 

Mines Minister Moussa Magassouba said on state 

television late on Saturday that a framework 

agreement had been signed between the government 

and companies involved in the project: Rio Tinto, 

the Aluminium Corp of China (Chinalco) and the 

Chinese-backed SMB-Winning consortium. 

 

He said the companies had “put aside many egos, many other interests to return to what is a 

win-win partnership for all parties.” 

agassouba said infrastructure projects must be completed by December 2024 and commercial 

production must start by March 31, 2025, a timeline analysts say is ambitious given the scale 

of the infrastructure that needs to be built. 
Read more 

COLOFON 
Credits  
This newsletter is written and edited by your LNBCC team. All articles are written by LNBCC staff, or 
shared from news sources with correct references.  
 
Feedback  
Do you have any comments, suggestions or remarks on this newsletter? Feel free to contact us at any 
time. Please let us know preferably by mail. We are looking for more press releases from our 
members. If you have anything you would like to share with our extensive network, our newsletter 
provides the perfect platform to do so.  
 
Membership  
If you are interested in becoming an LNBCC Member, please contact Tracy Kollie directly. Thank you 
for reading our newsletter! 
Newsletter by: 

 =  

Tracy Kollie 
Project officer  
Tracylnbcc2018@gmail.com 
+231886975388 

Stanley Slagmolen 
Business consultant 
stanley.lnbcc@gmail.com 

+231880728725 

https://www.mining.com/guinea-junta-halts-rio-tintos-simandou-iron-ore-project/
https://www.mining.com/guinea-junta-halts-rio-tintos-simandou-iron-ore-project/
https://www.mining.com/web/guinea-reaches-deal-with-miners-to-resume-simandou-iron-ore-development/
mailto:Tracylnbcc2018@gmail.com
mailto:stanley.lnbcc@gmail.com
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